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MONTHLY s,TRADE SUPPLEMENT. 


On May 13th was published the one hundred and thirtieth of a 
serves of Monthly Trade Supplements. Each Supplement contains 
anumber of articles on our various industries, together with 
tnformation on subjects of special interest to our manufacturers 
and traders. Careful digests are made of the reports on the trade 
of foreign countries, furnished by our Consuls, and similar sum- 
maries given of the commercial and statistical reports which are 
regularly issued by several Foreign Governments. Special atten- 
tion ts likewise devoted to statistics of production and consumption 
both at home and abroad, the Monthly Board of Trade Returns 
being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the Economist. 





THE MONEY MARKET. 

THE apprehensions by which the money market has been 
beset have abated this week, and the banks and discount 
houses, being more inclined to take in bills, have been 
working at or, slightly under-Bank rate. There is still 

however, a disposition to act very cautiously, until it is 
possible to form some better estimate of what the after 
effects of the Australian crisis are likely to be. That 
further difficulties have to be encountered is quite 
recognised, and although it is hoped and believed that 
these will be of relatively minor importance, it is felt 
that the time for relaxing precaution has not yet come. 
During the week the Bank received on balance £881,000 
in gold from abroad, but as, on the other hand, £277,000 
in coin was taken for internal purposes, andthe active note 
circulation increased by £133,000, the net addition to 
reserve was only £471,000. The expansion of the internal 


circulation, however, was mainly due to the passing 
requirements of the holidays, and the notes and coin 
withdrawn from the Bank will doubtless soon be returned 
to it. Gold also should be coming back from Scotland 
in the course of the next week or two, and further 
shipments of the metal from the United States and 
elsewhere are now on their way here. Thus the 
Bank is likely to add considerably to its reserve 
during the next few weeks. Looking a little further 
ahead, however, we must reckon with the fact 
that Australia will have no gold to spare for some time to 
come, and may even be compelled to draw upon the stocks 
here. Nor are the shipments from the United States 
likely to continue long. We are approaching the time 
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when a large expansion invariably takes place in the 
internal circulation of the States and when money in large 
quantities is withdrawn from New York and the other 
reserve. cities. _ Whatever stringency there is now 
in the American money markets may conscquently 
be. expected to develop itself to a degree sufficient 
to put a stop to gold exports. And coming nearer home, 
we find both the Bank of France and the Bank of Ger- 
many keeping a tight hold over their stock of gold. Even, 
therefore, if everything goes smoothly here, the Bank of 
England is not likely soon to be in a position to lower 
its rate. 


Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE. 


A Month 


7 sci aalaieiacacteiesliidantiecis a 
Yesterday. | Last Week. | A Fort- lrhreeWecks 














night Ago. Ago. Ago. 
ip hes Bea % % — Y 9 4 
Bank rate...... 4 4 an a | 2 
Market rate...| 4 | 44 Sa a | 6 6S 


LONDON MARKET RATE Compared with FORZLIGN MARKET RATES 
(+ above; —- below). 


A Month 





Yesterday. Last Week. A Fort- \ThreeWeeks| 























| night Ago. Ago. Ago. 

Tt "| 7 Sree ne 

ph / fo | 7 /e 
With Paris ........ + 2 te Bie aT + ; | — é 
» Berhn......) + 3 eo oe Loe 8. OT Fahey ee 
» Amsterdam.| + 12; {| + 1g -~ MB ie ST lh SS 

» New York | | | 

callmoney! + 137 | + 2 | die - @ haw 3h ~ 13 


RATES of EXCHANGF. 


| 
Yesterday. , 


Last Week , A Fort- ThreeWeeks, A Month 
| night Ago. Ago. | Ago. 














Per Mille. | Per Mille. | Per Mille. 











Per Mille. | Per Mille, 











France ..| 2f for us} 4 for us *3 for us | 1? agst us| 4 agst us 
Germany .. | 2g for us | 3g for us | 24 forus 14 for us| 3 agst us 
Holland ............) 24 for us| 1£ for vs | 13 for us about par! 3 aget us 
New York .. 174 for us!8 for us| 5} forus 5 for us| 2} for us 


* This is the nominal exchange, and makes no allowance for the premium of 
gold which is charged by the Bank of France. 





LORD SALISBURY IN ULSTER. 


TxoseE who looked forward to Lord Salisbury committing 
some glaring verbal indiscretion in Ulster must have been 
disappointed. ‘There was nothing in his speech which 
the most ingenious or unscrupulous opponent could twist 
into a declaration in favour of civil war or pronounce an 
incitement to disorder, The speech was, indeed, strictly 
moderate in tone, and no one could doubt the absolute 
sincerity of the appeal to the Ulster Unionists not to 
weaken their cause by any use of violence: ‘Do not 
show your strength by any violence or riot. During the 
whole of this Constitutional struggle, which may be long, 
you must carefully avoid anything which will prejudice 
English opinion against you, or which will allow your 
enemies in England to calumniate you. That is a very 
necessary caution.’’ No one can possibly assert that here 
is a covered encouragement to riot, or that a desire was 
displayed by the speaker for anything but constitutional 
action. 

But though Lord Salisbury kept clear from anything 
which can be used as a handle for a charge of disloyalty 
against the Unionist party, we by no means feel clear that 
he was wise or tactful in what he said in regard to the 
action of the House of Lords. The country has come to 
regard the House of Lords as a sort of political court of 
appeal, whose business it is to see that Parliament only 
passes measures of which theelectors approve. But it is 
of the essence ofa judicial appeal that judgment shall not 
be given or any definite opinion pronouced by the mem- 
bers of the court before the case has been officially 
stated and azgued on both sides, or while it is ‘ part- 
heard.” Hence the country has come to resent anything 
which seems like an attempt to anticipate the judgment 
of the House of Lords. Lord Salisbury did not, of course, 
say in so many words that the Lords would throw out 
the Bill, but that was the only possible inference from his 
speech. No doubt Lord Salisbury would reply that 
though our contention may be true in the abstract, it 
was necessary on the present occasion to proclaim 
the certainty of the Bill being thrown out by the 


eee” 


Lords. By doing so he was _ helping 
to calm Ulster, and to keep her from having recourse 
to violent measures. Ulster is greatly perturbed 

and the idea that the Bill may pass irritates her people 
almost beyond control. Owing to this fact, may it not 
have been right for Lord Salisbury to reassure her by 
pointing out the certainty that the Bill would be rejected 
by the Lords? By telling Ulster that she need not be 
uneasy, and that the House of Lords will stand by the 
Loyalists, he was preventing her from feeling herself 
deserted, and from entering upon desperate courses, due 
to despair of assistance from England and Scotland. We 

admit that there is a good deal to be said for this line of 
argument. On the whole, however, we hold that it would 
have been better had Lord Salisbury taken other means 
to reassure the Ulster Unionists. In yet another 
instance we think Lord Salisbury was hardly judicious 
in his use of language. It is perfectly right to insist on 
the broad truth that Great Britain and Ireland entered 
into a political partnership by means of the Act of Union, 
and that this partnership cannot fairly and equitably be 
dissolved without the consent of both parties. When, 
however, Lord Salisbury attempted to dissect the pre-. 
sent House of Commons by nationalities he was entering 
upon very dangerous ground. To say that the opinion 
of England is overborne by that of the South of Ireland 
and of the ‘Celtic fringe which surrounds the western 
side of Great Britain,’ and to speak of the House of 
Lords as specially representing England is to rely upon 
a principle belonging of right to the eiemy. ‘Lo argue 
as Lord Salisbury was arguing, and to consider the 
various nationalities of which the United Kingdom is 
compozed in isolation, and not as forming one organic 
whole, is in a great measure to give our case away, and toy 
appear to assent to the leading tenets of Particularigm. 

The Particularist may use arguments based) upom thé’ 
unanimous desire of this or that distriet ox nationality, 
but these arguments cannot safely be ethployed, at least’ 
in the manner in which Lord Salisbufy-eptploys them, 
by upholders of the Unionist nrinciples, 

We have pointed out certaim @@fécts cf tact and 
judgment which impair, in omf pinion, the effect of 
Lord Salisbury’s speech. These defects do not blind 
us, however, to the weight and ability of the greater 
part of his address. Much of it is as sound in reason 
as it is brilliant in phrase. The fact that restrictions 
upon legislation matter comparatively little, because it 
ig the administration of the laws by the Executive 
which essentially affects men’s lives, was admirably 
brought out by Lord Salisbury. ‘“ We know,” he says, 
‘that legislation is not what you have most to fear. 
What you have most to. fear is the conduct of the 
Government of the country down to its smallest details 
affecting your daily life, and all your interests as you 
conduct your own vocations. If that is in the hands 
of the men who have prompted the disorders of Ireland 
for twenty years past, you may be sure that it willbe in 
those daily events that you will feel the hand that is 
ruling over you.” The majority of the Irish Legislature 
will be appointed by “Archbishop Walsh and Mr 
Healy,” and that majority will appoint the Ministers. 
“The Ministers will conduct every act of administra- 
tion—will appoint every judge, every magistrate, every 
policeman; and everywhere !the government of the 
country will be carried on in accordance with the pre- 
possessions and prejudices and antipathies of those into 
whose hands you have consigned it.” This is a matter 
which must be brought home to the electors of Great 
Britain. As long as you are determined to create an 
Trish Executive, it is absurd to try-and get protection for 
the Loyalists by restrictions on legislation. No one in 
these days tries to persecute by law. It is by administra- 
tive act that tyranny is carried on in modern times. if 
you once give Ireland an Executive responsible to an Irish 
Legislature, you have in fact, if not in name, repealed the 
Union, and all attempts to limit the Dublin Parliament 
to “County Council powers” (which is, no doubt, the 
sincere desire of the moderate Gladstonians) will prove 
illusory. Ifthe Nationalists have the- administration of 


materially 


the law entirely in their own hands, they can afford to 
laugh at the limitation of their legislative powers. 
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FRANCE AND HER COLONIES. 
Tue colonial policy of France is impelled and impeded 
by three principal forces, and it is their very curious 
action and reaction on each other which renders it so 
difficult to understand and sometimes even to record her 
course. It may be taken as certain that the higher 
official class does on the whole desire colonial expansion, 
especially in the Mediterranean and within the tropics. 


It would gladly obtain a Protectorate of Egypt, even at 
the risk of a quarrel with Great Britain ; it looks forward 
to Morocco as an ultimate reversion; it has a definite 
design of {conquering Indo-China, that is Siam, Anam, 
and Laos; it obtained at extreme though momentary 
risk the Protectorate of Madagascar; and it has 
projects, not yet fully developed, of obtaining con- 
trol in Dahomey, and perhaps Ashantee, and in the 
whole basin of the Congo. It is exceedingly steady 
in keeping its purposes in view, it has great con- 
trol over certain means, especially the fleet, and every 
now and then, when circumstances are favourable, 
it makes a considerable coup, as, for instance, in seizing 
Tunis, in conquering Tonkin, and in snatching the Pro- 
tectorate of Madagascar. It expected, when Mr Glad- 
stone came into power, to see a prospect of obtaining at 
least a joint sovereignty in Egypt, and is exceedingly 
irritated at its failure, and is inclined, therefore, to give 
trouble wherever it can, especially in Indo-China and 
Madagascar; in Indo-China by threatening Siam, and 
in the great African island by worrying the Protestant 
missionaries. In the latter place it probably cannot do 
much, because the Hovas are irritably discontented with 
the Protectorate, are well inclined towards the Protes- 
tants, and if provoked may wage a very serious war. In 
Siam, however, it can do a good deal. It has a sort of 
case, some wild subjects of Siam having been pursued 
into French territory ; and it may, if it is unimpeded, 
force Siam into concessions, or even, as the State is 


625 


of Tonkin, which is every year a subject of fierce 
debate ; and they would regard a war for Siam, and a 
consequent demand for 30,000 men, as nothing less than 
insanity. Of Madagascar they know nothing what- 
ever, except that it is somewhere in “that hateful 
Africa,” where soldiers get dysentery and fever, and they 
insist that even Dahomey shall be given up rather than a 
garrison shall be kept there, a resolve recorded ina 
promise to the Chamber which is at this moment a cause 
of infinite perplexity, it being necessary either to destroy 
Behanzin, or invent an excuse for letting him come back. 
This popular feeling is perfectly well understood by the 
French Government, and wholly apart from any fear of 
foreign complications, always at the eleventh hour causes 
it to recede, and thus to appear vacillating, or even weak. 
If the fleet and a few colonial troops can do the work, 
well and good, and the colonial party goes on with a 
great flourish, but if they cannot, then the forward 
movement stops, and is usually repudiated with 
the greatest energy. It would for example be next to 
impossible with an election in prospect to send twenty- 
thousand troops anywhere outside Kurope or even to 
threaten to send them. The party which did it would be 
destroyed by M. Clemenceau, or rather the leader, who- 
soever it be, on whose shoulders during the elections 
M. Clemenceau’s mantle will fall. Under these circum- 
stances, the probability is that during the remainder of 
the year Madagascar will be let alone, that an arrange- 
ment will be patched up with Behanzin in Dahomey 
under which’ he will accept a Protectorate, but never- 
theless do as he likes, and that though Bangkok will be 
threatened with the fleet, Siam will not be actually 
invaded, France being contented with formal though 
rather humiliating acts of submission. 

The worst of this policy, which otherwise mignt be 
watched with a purely historic interest, is that it 
involves occasionally sc much danger to European peace. 
The acquisition of Tunis nearly caused a war with Italy. 
The English statesmen were much more irritated over 














































exceedingly weak,“ much weaker than it appears| French pretensions in Madagascar than the world ever 
to be, compel the King to consent to a Pro-| knew, and might to-morrow, if the religious feeling of the 
tectorate, which would unite all Indo-China, ex-| country became excited, find themselves compelled to an 


cepting Burmah, in one Empire, under the French 


energetic interference, while in the attack upon Siam a 
Governor-General of Tonkin. It may also press the 


great war may lie concealed. The English do not want 


Government of Madagascar very hardly, for there the 
second impelling foree comes in. The ruling class of 
France is, everywhere outside France, very anxious to 
stand first in protecting the Roman Catholic Church. 
Whether its motive is to find means of bargaining with 
the Pope, as a contemporary has recently suggested, or 
whether it simply uses the energetic and well-informed 
priests whom it finds at its disposal, matters compara- 
tively very little. As a matter of fact, it protects the 
Roman Church everywhere, even in Uganda and the far 
interior of China, and that Church in the tropics dislikes 
Protestant competition, not so much, we think, from 
bigotry as from a wish to realise its ideal, which is always 
either identity between the Church and the governing 
power, or complete harmony between them. That 
harmony cannot exist in the presence of Protestant 
Missions, and there is, therefore, a great wish that they 
should either be made subordinate or be induced to 
retire. The French Government, if left to itself, would 
therefore, in all human probability at this moment, sup- 
press all Protestant propagandism in Madagascar in 
obedience to Roman feeling, and in pursuance of its own 
ambition so coerce the Kingdom of Siam as virtually to 
extinguish its independence. : 
This is a bold, if rather unscrupulous, policy, and 
might be a successful one, but that the third or imped- 
ing force now comes in. It is very difficult to conquer 
States, or to interfere in their internal government with- 
out ultimately using force, and the people of France, as 
apart from their Government, do not choose that the force 
of their country should be so applied. They do not 
desire tropical possessions at all. They hate the task of 
84rrisoning them; they dislike the expenditure they 
always involve, and they see no adequate return arising 


from their possession. They do not think well even of 
the seizure of Tunis, 


al 
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march their Asiatic border with that of France, and so 
have Russia to the north of India and France to her 
south-east—a positfon as bad as that of Germany. 








Siam or any part of Siam, but they want still less to 


That 
will never do, and consequently Siam must be left indeper 


dent whatever the result, and in making that clear there 


is a possibility of ill-feeling of a rather dangerous kind. 
The French-ruling class is very persistent in its efforts to 
gain territory, the French journalists and some represen- 
tatives in the Chambers are a little reckless in 
their language, and a quarrel might be _ estab- 
lished before either France or England became 
aware that there was a difficulty on hand. We hope it will 
not be so, for this country wants nothing in Indo-China, 
except that things should remain as they are, while the 
French people want no annexations there, but it would 
be easy for permanent Under-Secretaries in France to 
push things to a point at which national tempers grow 
hot. It is well, therefore, if the quarrel develops itself, 
which, perhaps, it may not, M. Lanessan being an able 
man, that the French Government should be aware that 
while England has no idea of protecting Siam in any 
aggression, and will counsel the Siamese Court to use its 
utmost efforts to restrain its wild tribes, the independence 
of Siam must be both acknowledged and _ respected. 
France has a definite position and rights in Indo-China, 
but it would neither be for her advantage nor that of 
Great Britain that she should be protectress of the 
Siamese Hinterland with about twenty Shan States on 
the border eager to play off one great nation against 
another. There would never be a telegram from Asia 
without some dangerous rumour in it, or a mail from 
Caleutta or Hué without stories sufficient to drive the 
journals of the two countries into a wordy war. With- 
out Siam between them, India and Indo-China would be 


e for it involves an annual demand |like Britain and France with the Channel suddenly 
or conscripts. They have never forgiven the conquest ' dried up. 
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AUSTRALIAN BANKING LEGISLATION. 


Ir will be remembered that at the beginning of this 
month the New South Wales Legislature passed an Act 
authorising the Government to declare the notes of the 
local banks legal tender for a limited period, and to re- 
lieve the banks during that period from the obligation to 
redeem their notes in gold on demand. This authority 
was speedily exercised, and a temporarily inconvertible 
paper currency created ; and now a further step in the 
same direction has been sanctioned by the Current 
Account Depositors Act, which was passed by the Legis- 
lative Council on Thursday last. In introducing this latter 
measure, Sir George Dibbs stated that the deposits of 
nearly 60,000 current account holders, amounting in the 
aggregate to£3,800,000, are locked up in the banks that 
have suspended payment. As these current accounts consti- 
tute an important portion of the working capital of the 
business community, it is easy to understand how detri- 
mental to the colony, as a whole, it would be to have 
them tied up for any length of time, and it is to prevent, 
or rather we should say to mitigate, this evil that the 
new Act has been passed. Under it the Treasury is em- 
powered to advance to those having such accounts one- 
half of the balance which the provisional liquidators of 
the suspended banks shall certify to be standing at their 
credit. The advances are to be made in Treasury notes, 
the issue of which is not to exceed £2,000,000 in all, and 
of which the currency is limited to five years. Such 
advances are to be reimbursed out of the moneys payable 
by the banks to the current account holders, including 
any interest which may become due, with power, how- 
ever, on the part of the person receiving the advance to 
pay it off at any time; and the Treasury is to withdraw 
from circulation at the end of each month notes equal to 
the amount of the reimbursements made. 

In considering this legislation it is well to bear in mind 
that more than once we ourselves have been compelled to 
look to Government intervention as the means of safeguard- 
ing the country from the worst effects of a financial crisis. 
Remembering the occasions upon which our Bank Act 
has been suspended, it is not for us to object to extra- 
ordinary temporary measures being taken by the Govern- 
ment of New South Wales in a like emergency. Nor 
does the fact that they have intervened specially in 
behalf of the current account holders lay them open to 
censure. Seeing that it is expressly provided that any 
claim upon the banks they may thereby acquire shall not 
be entitled to priority, as a Crown debt, none of the 
other creditors are injured by their action ; and as regards 
the community at large, there issuch an obvious difference 
between the lock-up of current account and the lock-up 
of general deposits as to warrant a difference of treat- 
ment. We confess, however, to feeling serious doubt 
as to the wisdom of making such large emis- 
sions of inconvertible paper money as are proposed. 
Before the crisis the note circulation of New South 
South Wales averaged about £1,500,000, and it would 
seem that already some new emissions have been made 
under the Bank Issues Act since Sir George Dibbs is 
reported to have given it as his opinion that but for the 
passing of that measure not a banking in&titution in the 
country would now have its doors open. And now there 
is to be a further issue of inconvertible notes to the 
amount of £2,000,000, which is equivalent to about £2 
per head of population; whereas in Scotland, where 
paper money is so largely used, the entire circulation 
does not exceed 30s per head. It is a serious thing to 
pour out such masses of inconvertible paper currency, 
and in their own financial affairs, the Government of New 
South Wales have not displayed either the wisdom or the 
prudence which would justify us in feeling confidence 
in their ability to deal judiciously with so diffi- 
cult a matter. One danger they already foresee, 
and apparently wish to guard against. At the con- 
ference of Australian Premiers, to be held to-day in 
Melbourne, their co-operation is, we are told, to be asked 
‘“‘with a view to preventing the loss of gold by New 
South Wales through the operation of the Act.” But it 
is much easier to talk of such co-operaticn than to arrange 


| for it, and inasmuch as the New South Wales banks 
have engagements in all the colonies which can be 
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liquidated only in coin, whereas at home they can pay in 
inconvertible paper, the risk of a eonsiderable efiiyx 
of gold is unquestionably a very realone. There are other 
dangers, too, to which the issue of inconvertible money 
exposes a community; and while, with the imperfect 
information yet received, we do not feel justified in con- 
demning the Government measures as a whole, they cer- 
tainly do appear hazardous, and unless very carefully 
safeguarded, may be productive of evil results. 

Although not directly arising out of the new legisla- 
tion, it is worth pointing out that it emphasises one 
of the objections we have already urged against the 
schemes of reconstruction to which the creditors of the 
suspended banks are being asked to give their consent. 
It is a reminder of the fact that all the banks held in the 
shape of current accounts considerable sums of money 
upon which they paid no interest, but which, under the 
proposed reconstructicn schemes, will at once begin to 
bear interest at the rate of 44 to 5 percent. That will 
add greatly to the expenses of the bank, while their profit- 
earning capacity will, for obvious reasons, be very con- 
siderably reduced. It is impossible, therefore, to restore 
all these banks to their former position ; and as there are 
now in Australia about twice as many banks and branches 
relatively to population as there are in Scotland—and 
we select Scotland for comparison because no one 
will venture to say that it is under-banked— 
it is evident that the efforts now being made to 
set all the banks a-going again on an independent footing 
would be better directed to the amalgamation of a number 
of them, and the gradual liquidation of others. 


THE TRUSTEES AND EXECUTORS’ CORPORATION. 


Ir is not a little remarkable that whenever there is a 
scare in the City, no matter whence it arises, the alarm 
usually takes its most concrete form in the direction of 
the Trustees, Executors, and Securities’ Insurance Cor- 
poration. The assumption seems to be that if there is 
much bad business about, the Winchester House Cor- 
poration is sure to have a large share of it. Like most 
other assumptions, this one probably rests upon an in- 
sufficient basis ; but, unfortunately, the directors of the 
corporation have persistently carried out a policy of 
secrecy, and the shareholders, who have always been 
deemed unworthy of the confidence of those who manage 
their affairs, not unnaturally feel that there must be a fire 
somewhere to produce such frequent outpourings of smoke. 
Only a few months ago the air became thick with rumours 
about the financial position of the undertaking ; but the 
directors promptly came to the rescue with a statement 
which they considered reassuring, and at the meeting 
held on January 20th last, Lord Rookwood expressed the 
deep regret of himself and his colleagues that some of the 
shareholders had sacrificed their property ‘‘in conse- 
quence of rumours which have been circulated persis- 
tently, and of which we, at all events, fancy we know the 
history.” Not for the first time the suggestion was made 
that the corporation had been the victim of unscrupulous 
attacks by unnamed enemies. It seems to us, however, 
that the real enemy of the corporation is its own policy 
of secrecy, for though the shareholders were content 
to remain in the dark while they were receiving large 
dividends, at times like the present they are frightened 
by the most idle of rumours. This week, indeed, they 
have been panic-stricken, and the shares, which stood 
at 8 in 1890, have not only been given away, but 
some of the shareholders have offered as much as 
3s 6d per share to anybody who would relieve them 
of their liability of £7 pershare. Certain of the rumours 
in circulation as to the alleged difficulties of the corpo- 
ration have been categorically denied by the board 
in the course of interviews with representatives of the 
Press ; but as to what, if anything, is amiss with the 
undertaking, the shareholders are left in complete 
ignorance. We are far from suggesting that it is the 
duty of directors to busy themselves with the talk of the 
man in the street, or to take pains to secure a proper 
quotation for shares upon the Stock Exchange. But 
surely it is time that Lord Rookwood and his colleagues 
took the shareholders into their confiderce, when they 





—_—_— 


——— 











May 27, 1893. ] 


THE ECONOMIST. 








so much alarmed that they are willing to pay anybody to 
relieve them of responsibility for the uncalled capital. 

What makes the situation peculiarly noteworthy is 
that—superficially, at least—the Trustees and Executors’ 
Corporation has been distinctly successful, even from 
the point of view of the ordinary shareholders. It is 
true that the accounts have never shown the sources 
from which the income has been derived, nor the details 
of the expenditure incurred in earning it. On one side 
of the revenue account there is an item, ‘‘ Trustees’ fees, 
commissions, interests, insurance of securities, rent, and 
other receipts,’ and on the other side there is one of 
‘Salaries, rent, office expenses, legal and professional 
charges, directors and trustees’ remuneration, remune- 
ration to managing standing committee, expenses of 
agencies, &c.,” but for all the information which the 
items give, the board might just as well state the net 
revenue in a line. Still, as we have said, the corporation 
has been superficially successful. This will be seen from 
the following table :— 

-—— Dividends——_, 








Net Founders, 

Receipts. Ordinary. per Share. 

Year. £ % Se. a 
STE, scccesencassecess 69,844 ...... T. Weeate i 

Pa dev seddesditects Se ee BO dieses 366 9 8 

PER csiaeedseuneteves BIO OFE: « ..<cis | peer 533 1 O 

ctiehinkesitene ~- 439,489 .....  _—— 600 15 5 

eats neeyneseraes i ‘xian 98 15 3 

1,020,212 ...... OP vasens 1,599 1 4 


In five years, therefore, the Corporation has obtained a 
net revenue of £1,020,212, at an expenditure of £118,383, 
out of which the original ordinary shares have received 
dividends averaging just over 13 per cent. per annum. 
To those who took up the second issue of shares at £3 
premium, and to those who bought at prices ranging from 
£5 to £88 in 1888-90, the return has been so much 
smaller; but if dividends were the only consideration, 
even to these latter the yield could not be regarded as un- 
satistactory. But while in the five years the original 
ordinary shareholders have received in dividends an 
average of 13 per cent., the holders of the founders’ 
shares, of which there are 100 with £3 paid, have 
obtained in five years close upon £1,600, or an average 
of 10,000 per cent. per annum. In other words, the 
founders for an outlay of £300 have received back very 
nearly £160,000; while some of them have as directors 
participated largely, we may be sure, in the very heavy 
fees which have been paid for managing the business. And 
how have the profits been earned? Mainly by the promo- 
tion and underwriting of a motley group of companies, most 
of which have been so unfortunate that any new issue from 
the same quarter would be carefully avoided by any 
prudent investor. The directors must have known that 
profits such as those made in 1889-91 could not be con- 
tinued ; but the existence of the founders’ shares com- 
pelled them to divide pretty well up to the hilt, while it 
is reasonable to assume that the same baneful influence 
led them to undertake promotions which have utterly dis- 
credited the corporation. At the meeting in January 
last the expectation was held out that when the existing 
depression passes away tere would be fresh ‘ opportu- 
nities of undertaking the lucrative financial business 
from which so large a proportion of the corporation’s 
profits have hitherto been derived.” If this meant 
that the corporation would again be able to make 
large profits by promoting and underwriting, it is 
highly probable that the expectation will be disappointed. 
Nor is it likely, we think, that the corporation 
will derive any considerable amount of net income from 
its legitimate business as a Trust company, for the simple 
reason that its free resources are admittedly small. A 
year and a half ago, had the opportunity then offered, 
means might have been found by the calling up of some 
Portion of the £1,400,000 of uncalled capital; but in 
March last year £500,000 was raised by an issue of 4 per 


wie debentures, secured by a first mortgage on the 


the existing depression to invest with advantage in 
sound, dividend-paying securities, it has to earn £20,000 
a year to meet the debenture interest before the share- 
holders can participate in any profits. These facts are 
recognised by the proprietors, and though they may nut 
warrant the state of things that has been so notorious 
during the past week, they at least afford ample ground 
for a feeling of uneasiness and alarm. Nor is this 
feeling likely to be removed until the directors make up 
their minds that the policy of the ostrich is not one 
which they should follow. If the damaged reputation of the 
corporation is to be repaired, it will only be by the frank dis- 
closure of the actual financial position of the institution, 
by the publication of the securities—which, as the auditors 
reported, ‘include large amounts not capable of exact 
valuation, and for the values placed on these the directors 
are responsible’’—and by the issue of a statement showing 
clearly what liabilities the corporation is under on 
account of the securities it holds. There has been 
enough secrecy and to spare. 

We have felt it necessary on several occasions to speak 
very plainly about the Trustees and Executors’ Corpor- 
ation, not only because it has provided so many occasions 
for doing so, but because it has been taken as the model 
of several other financial companies of the same kind; 
but it must not be supposed that we wish to tar all the 
Trusts with the same brush. Many of them have been 
well and prudently managed, and some of them un- 
doubtedly have the means of investing their cash resources 
just now to very great advantage. It is because the 
Trustees and Executors’ Corporation has squandered its 
patrimony upon the holders of its founders’ shares, that 
it has become a by-word among business men. 





THE READING AS AN “OBJECT LESSON.” 


THe downfall of the Philadelphia and Reading did not 
prove that any attempts to form a monopoly of such a 
commodity as anthracite coal must necessarily end in 
failure, since the company came to the ground pre- 
maturely in consequence of financial weakness ; but there 
can be no doubt that the same-result would have followed 
ultimately from the operation of what may be termed 
natural causes. That, at least, is the conclusion which 
all experience, including that of such American “ indus- 
trial’ undertakings as the National Cordage Company, 
seems to establish. But there are other and not less 
important lessons to be learned from the collapse of the 
Philadelphia and Reading, all of which are to be gathered 
from the report which Mr Rice, who has acted as the 
representative of the bondholders, has recently published in 
Philadelphia. According to this, and there is no 
reason to doubt its accuracy, Mr McLeod, the late 
president of the company, acted in a manner which, 
if it was not dishonest, affords a complete condem- 
nation of the virtually despotic power possessed by 
too many American railway officials. It appears, to 
quote the Rice report, that ‘‘on or about September 25, 
1892, Mr McLeod entered into certain individual stock 
transactions, which resulted in the purchase of 24,036 
shares of the stock of the Boston and Maine Railroad, 
and 32,000 shares of the stock of the New York and New 
England Railroad Company. On October 15, 1892, he 
withdrew from the treasury of the company, without 
having previously obtained the authority of the board of 
managers therefor, and without expressing the purpose 
for which he intended to use the securities, Collateral 
Trust and other bonds of the nominal value of $842,000 
(£168,400), which were ‘used as ‘margin’ in the 
transaction.” No reference whatever, we are told, is 
made to these stock transactions in the books of the 
company, excepting the mention of the withdrawal of 
securities against the personal receipt of the president. 
But rather more than two months later, on December 
24th, the so-called board of managers passed the follow- 
ing resolution :—‘‘ Whereas, after consultation with such 


inchester House property, and on the whole of the | of the members of the board as were accessible to him, 


uncalled capital, besides a floating charge on the! the president joined with certain friends of the company 


oe of the assets. While, therefore, the corporation 
as had to hypothecate whatever it had to offer, 
and has thus become unable to take advantage of 
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in the purchase of a large interest in the stock of the 
Boston and Maine and New York and New England 
Railroad Companies, and in carrying the same for 
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i, the benefit of this company has used certain collateral of 
| the company. Resolved, that the said action of the 
president in the premises is approved and ratified, and, 
further, that the president shall be indemnified for any 
advances made by him on his individual account for the 

i same purpose to the extent of $400,000, and that the 

president shall have the right to substitute for any 
securities of his own used by him the securities of the 

company, and shall furnish to the board a statement of 

any such securities taken for such use.” 


Not, however, untiltwo months later, on February 16, 
1893, did Mr McLeod direct the brokers who were 
“carrying” the shares to transfer them from his indi- 
vidual account into the name of the company. That isto 
say, Mr McLeod had, to use a slang term, the ‘‘ put and 

| call’’ of some 56,000 shares, and that this results in a 
\| loss to the Philadelphia and Reading of, say, $1,500,000, 
which if there had been a profit he need not have been 
obliged to hand it over tothe company. Further, we note 
that some of the transactions were ‘‘ put through”’ at 
prices from 5 to 10 per cent. above or below the market 
quotations, and that in a letter to Mr Rice, dated 
October 28th, Mr McLeod states that the ‘“ Reading, 
without any guarantees or a dollar of liability, now 
controls, though not personally, the Boston and 
Maine and the New York and New England Railroad.” 
| 


| 


Now we do not intend to impute any dishonesty to Mr 
McLeod, but there can be no doubt that the transactions 
which we have described have an appearance that is 
much more than merely doubtful. At all events, there 
is no getting over the fact that the president did 
obtain some kind of letter of indemnity from the board 
of managers, although its terms are so loosely worded 
that it is quite impossible for us to determine the exact 
significance that it may possess. As Mr Rice says, with- 
out attempting to define what the preamble and resolution 
actually mean, they do not appear to expressly engage 
the company to purchase the shares which Mr McLeod 
acquired at a cost of some $600,000 over the market 
price of the day, and which involved a liability of over 
$5,000,000. 

And by this exposé of Mr McLeod’s methods when 
acting as president of the Philadelphia and Reading Rail- 
road Company, one very plain lesson is taught. It 
is clear that whenever an official possesses the uncontrclled 
and despotic power of Mr McLeod, the future of the 
undertaking is so entirely at his disposal that none of its 
s2curities can be considered safe. He can, apparently, 
either from too ambitious aims, or through mere blunder- 
ing, involve the company in disastrous losses, which 
may reduce to the lowest level even those mortgage 
bonds of the company which seem to occupy an unassail- 
| ‘able position. Forapparently the directorsand other officials 
| —boards of managers ¢t hoc genus omne—often have no 
| 
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more power, and are as inefficient in supplying the use ofa 
drag on a reckless president, as any committee of share- 
holders on this side of the Atlantic. And, unfortuately, it 
is not easy to discover aremedy. There can be no doubt 
‘that in managing an American railway, which is, in nine 
cases out of ten, essentially a fighting organism, prompti- 
1} tude in action is often as necessary on the partof the 
management as capacity and foresight. But this would 
be impossible if the shareholders, who too often know 
little or nothing of their property, had to be consulted 
before any strategic ‘‘deal’’ could be effected. At the 
‘| game time, it is monstrous that all should be left at the 
will and disposition of one man, who, however capable, 
has too probably been brought up in a corrupt school of 
business morality. 

If, therefore, no check can be imposed, it is evident 
that American railway securities as a whole must suffer 
in a measure from suspicion, except in such cases as 
those, say, of the ‘‘ Vanderbilt ’’ roads, where the men 
in control have so large a stake themselves that they are 
bound to ‘‘ run straight’ merely from self-interest. Even 
in such cases, too, people have to walk by faith, and past 
experience scarcely encourages an extensive investment 
of capital where such a courseisnecessary. Ultimately, 
we suppose, some mode of control will be discovered which 

‘| safeguards the shareholders whilst not unduly cramping 





er a 





‘gress created the concern. Two attempts were made 











[May 27, 1893. 


the management, but so far salvation has not been found 
either in the form of voting trusts, permanent committees 
of shareholders, or in any other device. 





AN ARGENTINE VIEW OF DR. ROMERO'S 
PROPOSALS. 
(FROM OUR OWN CORRESPONDENT.) 
Buenos Ayres, April 26. 
THE probability of a satisfactory settlement of the 
Foreign Debt is, of course, still the engrossing topic here 
in Government and financial circles ; all the information 
we get about the proposed terms still comes from London 
by cable, as the Finance Minister remains silent, and 
this, as I have already mentioned to you, has caused con- 
siderable irritation and contributed to the rather cold 
reception the Minister’s proposal has received from the 
press and public. 
As regards the proposal itself—to pay the bondholders 
a million and a half yearly for five years, allowing them 
to settle between themselves how it is to be divided and 
reverting in five years to payment of the full stipulated 
interest, in the hope that better times and larger revenue 
may allow of the unification and conversion of the whole 
debt at a much lower range of interest—the faint appro- 
bation given to it by some papers and determined opposi- 
tion by others shows that it does not meet the public 
wishes in the thorough way that a measure of such vital 
importance should. There is a general conviction that 
the Minister has promised more than he is likely to be 
able to perform, even with the increased revenue he has 
a right to expect, seeing that the Custom House 
of this port alone has yielded in the first quarter of 
the year seven millions of paper dollars more 
than in the same period in 1892. Experience | 
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has taught us that eventualities invariably upset the | 
calculations of Argentine and other South American 
Finance Ministers, and the critics of the Minister's pro- 
posed arrangement say that, in offering the bondholders 
a million and a half sterling yearly, Dr. Romero has cut 
his cloth too fine, and left little or nothing for eventua- 
lities, such, for, instance, as preparing for war with the 
laudable object oi preserving peace. Five years is a long 
time for a South American State to look forward to as 
a period of absolute peace at home and abroad and pro- 
gressive prosperity; but this young country has already 
made such headway, in spite of infamously bad govern- 
ment, that it may be counted on to pay what it has 
offered (if, as I have said, eventuality does not 
interfere with its being carried out), as the Customs 
revenue is increasing much faster than expected. 
Nevertheless, Dr Romero has gone dangerously near the 
edge. It would have been safer for him to offer less, and 
safer for the bondholders to accept it with the certainty 
that there was a margin between them and _ the 
possibility of a further scaling down becoming necessary. 
The main objection to this readjustment of the Foreign 
Debt on the basis proposed is that it is only a partial 
measure, which in no way helps to get rid of 
the financial rottenness and monetary confusion 
here at home. Dr Romero replies that this settle- | 
ment of the Foreign Debt question is tbe founda- | 
tion on which he intends to erect a new edifice | 
in which Argentine credit is to dwell for the future. 
He is still generally credited with a determination to 
establish a new joint-stock bank with ten millions sterling 
capital and certain State privileges; or, if not this, an 
attempt to induce the public to take up the Banco de la 
Nacion in shares, as originally contemplated when Con- 

| 


under Dr Pellegrini's Government to induce the | 
public to take shares in this State-managed bank, but | 
they refused, and will most certainly refuse again | 
if appealed to. Congress will also put its heel on | 
any bank asking for privileges unless Government names 
its chairman. It is to be hoped that Dr Romero has | 
no new bank scheme in his head as alleged, whatever | 
he may try in the way of reconstructing the Baneo de la | 
Nacion. Theie is no new bank wanted; the country 35 
in a sense over-Lanked already; this city certainly 1s. 
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What the market dreads most of all, however, is the 
supposed intention of Dr Romero to make a gradual re- 
duction in the currency by withdrawing a million monthly 
from circulation for some years to come, until the total 
be brought down to $200,000,000 instead of 280 millions 
as at present. ‘Phe impression in the market is that if 
this scheme exists it emanated from the Rothschild Com- 
mittee not from Romero. The idea is a second edition 
of the Moratorium, and if adopted would most cer- 
tainly lead to even worse results than that unfor- 
tunate financial nostrum, one of which would be 
to so throw the country out of gear again that the 
million and a-half sterling yearly for the foreign 
bondholders would be in considerable jeopardy. It is 
to be hoped, therefore, that Dr Romero and the foreign 
creditors will not think of a withdrawal of currency in 
the face of a rapidly increasing trade as a means for 
regenerating the finances of the country, since it would 
have a diametrically opposite effect. 

As the moment for the opening of Congress is approach- 
ing, politics have assumed a burning interest that pro- 
mises a stormy session. Great events are expected 
during its course, and one of them is the resigna- 
tion of President Peiia, unless, as his few political 
adherents pretend, his message to Congress con- 
tain satisfactory explanations of the see-saw policy 
adopted by the Federal Power in dealing with 
the several provinces in which disturbances have 
occurred since his accession to power. As it is quite 
impossible for the President to explain away deliberate 
(apparently) straining and violating of the Constitution, 
even with the best intentions, the President and his 
Cabinet will have hard work to hold their own. The 
well-intentioned, highly honourable, but weak and vacil- 
lating Chief Magistrate has so completely lost prestige 
with friends and foes alike that, even should he unex- 
pectedly succeed in keeping his seat during the present 
session, he will be a mere figure-head, and -yill be forced 
to radically change his present Cabinet, which is 
merely a loose bundle of sticks, and has earned for 
itself a considerable share of public contempt by the 
political manoeuvring of its individual members and 
utter lack of harmonious action amongst them. Drs. 
Romero and Victorica, who hold respectively the portfolios 
of Finance and War, will probable survive the coming 
political shock as they are of General Roca’s party (the 
National) which has a large majority in Congress. The 
resignation of President Petia would be hailed by the 
public as a favourable event, as politics will not settle 
down while he remains in power. 

The gold market has shown a violent and unfavourable 
reaction during the past week. Some people attribute 
this to the impression caused by the proposed settlement 
of the Foreign Debt which will renew the former per- 
manent demand for gold to meet the coupons. ‘This 
has certainly had something to do with it, as 
the stock of gold in this market is very small, about 
seven millions of dollars ; but speculation has also had a 
hand in it, as the bears over-discounted the effect ‘of the 
settlement of the Foreign Debt, which they expected to 
create a most favourable impression, whereas the con- 
trary is the case. An English joint-stock bank which is 
known for its ability in manipulating the exchange 








ee 


these several causes combined have completely altered 
the aspect of the market. The uncertainty as to the 
course of politics is another factor that sustains the gold 
market, and those who look abroad as well as at home 
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between the 16th March, 1892—the date on which it 
went into operation— and the end of April last, 
£18,900,000 in light Victorian gold coin, consisting of 
£11,026,000 in sovereigns and £7,874,000 in half- 
sovereigns. The proportion of light half-sovereigns in 
this total is, Sir Charles Fremantle points out, unexpec- 
tedly large, “a fact which,” he is of opinion, “ is 
probably mainly due to the unsatisfactory condition of 
the coins of that denomination, as well as to the com- 
paratively slow rate at which large masses of gold coin 
circulating in distant parts of the country necessarily 
reach the Bank of England.” And he goes on to add 
that the results of the inquiry into the state of the gold 
currency, instituted by the Mint in 1888, which pointed to 
a probable total circulation of £80,000,000 sovereigns and 
£22,500,000 in half-sovereigns, ‘as well as other indepen- 
dent investigations made prior to that date, forbid the 
supposition that half-sovereigns form nearly so large a 
proportion of the total gold currency” as the with- 
drawals up to date would suggest. As to the de- 
ficiency in weight also, the actual results thus far have 
differed from the conclusions arrived at from the Mint 
inquiry to which we have referred. While that in- 
quiry, we are told, ‘‘found the average deficiency in 
the case of sovereigns and half-sovereigns respectively 
to be 2:57 and 2°65 pence, which shows an excess of 0:08 
penny, in the case of the latter coin, the actual results up 
to the end of April, 1893, show the mean loss on sove- 
reigns to have been 2°646 pence, and on half-sovereigns 
2-924 pence, so that the actual average loss on the 
sovereign has exceeded that on the half-sovereign by no 
less than 0°278 penny.” Sir Charles Fremantle, how- 
ever, thinks it is fair to assume that the coins actually 
withdrawn include an undue proportion of coin greatly 
reduced by wear, and that they, therefore, can hardly 
be taken to indicate the actual condition of the cur- 
rency. And this, of course, has an important bear- 
ing upon the cost of the operation. Of the £400,000 
set apart for the work under the Act of 1891, £303,000 
had been spent up to the end of April last. A further sum 
of £250,000 has, however, been set apart by Sir Win. 
Harcourt for the service, so that there still remains a 
coinage fund of nearly £350,000, which, if, as is expected, 
the coins remaining to be withdrawn should prove to be 
less deficient in weight than those already dealt with, 
should pretty well suffice for the entire cost of the 
restoration. 


The Indian Government and the Presidency Banks. — 
The Indian papers contain the text of a memorial that 
has been addressed by the Bombay Brokers’ Association 
to the Government, in which it is complained that the 
Bank of Bombay has latterly been refusing to make 
advances on the security of Indian Government paper. 
The practice of investing in,Government securities has, 
they state, been extending amongst merchant houses, é&c., 
under the belief that advances could always be obtained 
upon them, and if this belief is found to be erroneous, 
the market for these securities must inevitably suffer. 
What reply, if any, the Bank of Bombay has made to this 
complaint does not appear, but the Times of India has 
undertaken the defence of that institution, and its con- 
tention is that whatever blame there may be rests rather 
with the Indian Government than with the bank. About 
the middls of March there were, we are told, evidences 
of approaching stringency in the Indian money market, 
and the Bank of Bombay then asked the Comptroller- 


see danger in the diplomatic fencing of Chili with the | General to lend it a portion of the Government cash 


Boundary question with this country, which is still an 
Open one, and likely to remain so. 





BUSINESS NOTES. 


-_--— 


The Restoration of Our Gold Currency.—In his annual 
report Sir Charles Fremantle, the Deputy-Master of the 
Mint, deals in some detail with the operations under the 
Coinage Act, 1891, for the restoration of our gold 
currency. Under that Act there had been withdrawn 


market, has also been buying gold largely of late; and 


| balances, so as to tide it over the time of pressure, 
‘as had been done on other somewhat similar 
occasions. This request was, however, refused, as were 
‘also like applications by the Bank of Bengal and the 
| Bank of Madras. And the refusal appears to have been 
i connected with the efforts the Government were then 
making to keep up the price of Council Bills. ‘The 
Secretary of State,” it is stated, “‘ had fixed the minimum 
tat which he would sell Council Bills at 1s 23d, and held 
lout for that rate for a fortnight: On March 15 only 
123 lakhs out of 60 lakhs offered were sold; on the 22nd 
there were no bidders. The exchange banks in London 


oo 








tte fs 








ee 





Se Eee 






wy mi 






ee 


ee 


* 
x 


aatct % vet Ba top oh ae 
ee: Seg sen mete 5 erp ye BeNOR SO 


Tate 


ow 
> oer 


a 
fe 
i 
¢ Lie 
} 
t 


* 
% 


sl 
we 


tee FRA at ee 
ROS 


= 
= 





3 ei a 
iW ie 2G si” 

OR RIN 5 FE: 
ne. & ee sae" 


tree me 


3 


Vin 
A 
a 

















a 
i 
it 
| 
I 
: 

| 

i 
Hi 
} 





ESOP TE TTR eee gee: 


ee oe 


So SS, SL aes 


REE ET G24, 


—_ 


- 











| 








} 





ee a sss, 


630 


THE ECONOMIST. 


(May 27, 1893. | 





when Council Bills were refused them at the rate at which 
they were willing to buy. But the export season had 
already set in, money was wanted in Bombay at once, 
and silver shipments would have been at least three weeks 
on their way. Moreover, the exchange banks were 
haunted by the possibility that while their silver was on 
the high seas the mints might be closed against silver.” 
The Indian banks, therefore, had to husband their 
resources, and the refusal of the Bank of Bombay to 
advance on Government paper was one of the means 
adopted to that end. Such an extreme course, 
however, does not, so far as can be judged at 
this distance, appear to have been warranted by the 
circumstances, and the refusal of the bank to take in 
Government paper seems to have been an act of reprisal 
for the refusal of the Government to lend its reserves. 
The whole difficulty seems to have arisen from the fact 
that the Indian Government has at times intervened to 
relieve pressure in the money market by lending a portion 
of its reserves to the banks, and that the latter have come 
to rely upon such help, just as the New York money 
market used to rely upon aid from the Treasury. And 
in our view, this Government intervention is a thing to be 
most strongly deprecated. It should keep no reserves 
larger than are necessary for the proper conduct of public 
business, and they should be used for public requirements 
only, not for money-lending purposes. 


would, under ordinary circumstances, have bought silver 


The Last Brazilian Loan.—From the following extract 
from the Rio News it would appear that there has been 
a good deal of underhand dealing in connection with the 
last Brazilian loan, issued here by Messrs Rothschild. 
Perhaps the issuing house may have some explanations 
to give. ‘ We do not know just what the details are of 


the agreement between the Treasury and the Oeste de | 


Minas Company in regard to the absorption of the recent 
loan in London by the former, but if the statement made 
in the local papers is true, it certainly merits serious con- 
sideration. We know that the general scheme is for the 
Government to guarantee these loans in return for the 
use of the proceeds not required by the borrowing com- 
panies. For instance, a railway company borrows enough 
for the completion of an extension which may require 
several years to construct, and the Treasury undertakes 
to guarantee the loan for the privilege of having the use 


| of the money until required. Should it be inconvenient 


~~ 


for the Treasury to advance the funds required at any 

time, means will of course be found to delay the construc- 
|; tion. These companies, therefore, are to be used for 
| obtaining loans for the Treasury, which loans are not to 
| figure in the public indebtedness of the country. The 
| point to which we desire to call special attention, and 
| upon which the Treasury should throw a little light, is 
| this. As soon as the loan was announced, a statement 


was published in the local Press that the Minister of 

linance had taken over the loan at the exchange rate of 
| 20d, thus effecting a saving of $20,000,000. This opera- 
| tion was characterised by some as brilliant, but no one 
has informed us why. Given a recognised rate of 
| exchange, which was 124d on the day this operation 
was effected, it is evident that one man’s profit means 
another man’s loss. Were this margin a narrow one, the 
| loser would have a chance to recover his loss by a favour- 
_able turn in the market, but in this case no such recovery 

is possible. Employing round numbers, the loan yielded 
€3,000,000. This at the current rate of exchange should 
_have yielded the company $57,840,000, but we are 
informed that the Treasury had taken over the loan at 
20d, or at a cost of $36,150,000, the company thus losing 
the important sum of $21,690,000. This difference,of course, 
shows asaving of over $20,000,000 for the Treasury, for it 
needed a large sum of money in London, and it has secured 
that sum at a cost of 36,000 contos, when it would have 
cost over 57,000 contos in case of remittance. 
the Government transferred the money to this market, it 
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Or had 


would have made a clean profit of over 20,000 contos. 
But, at the same time, what are we to say of the Oeste de 
Minas directors? This transaction, on the face of it, is a 
loss to that company of over $20,000,000. Still further, 
the nominal amount of the loan is, say, £3,700,000, or, 
at 124d, about $70,000,000. On this sum it has under. 
taken to pay 5 per cent. per annum. And yet the 
directors have realised only a little over one-half that 
sum as the proceeds of the loan! This certainly is far 
from being a ‘brilliant operation.’ We cannot believe 
that these gentlemen are such blind and hopeless fools as 
this operation implies, consequently the Treasury must 
have given something more than the bare 20 pence 
announced in the Press. Were they such fools, then the 
Minister could hardly claim credit for taking advantage of 
them in this manner; hence the brilliancy of this 
financial operation must rest on some other feature of the 
transaction. What is it?” 


The Population of Australia.—The Government statists 
of New South Wales and Victoria have recently issued 
their population statistics and estimates for the seven 
colonies of Australasia to the end of 1892. Mr Hayter, 
of Victoria, and Mr Coghlan, of New South Wales, are, 
to some extent, rivals, and occasionally their estimates 
differ somewhat materially. But in the matter of popula- 
tion there is not much room for differences, and the 
following calculations are those of Mr Coghlan :— 






































; - Increase 
Due to 
| Births Deaths | Excess of Total 
Colony. in in Immigra- Increase 
: 1892. 1892. | tion Over in 
Emigra-  _— 1892. 
| tion. 
New South Wales...... 40,646 15,611 6,715 31,750 
NN nso ci ns cscnsnsss 37,842 15,907 *12,410 9,525 
Queensland ............ 14,903 5,266 | 1,315 10,952 
South Australia ...... 10,570 3,741 4,107 10,936 
Western Australia ... 1,848 931 4,472 5,389 
Tasmania ............... 4.965 2,069 | *2.371 525 
New Zealand ......... 17,876 6,459 4,958 16,375 
—_—_—— j a 
Australasia ..| 123,650 49,984 | 6,785 85,452 
* Decrease. 
Estimatep PoruLaTIOoN on DecEMBER 31, 1892. 
Colony. Males. Females. Total. 
New Scuth Wales......... 646,378 ...... 550.672 ...... 1,197,050 
CO ae 607,780 _...... 559,549 ...... 1,167,329 
Queensland ............... BT BEB ocicee 188,388 ...... 421,297 
South Australia ........ PPE kckese 160,601 ...... 336,702 
Western Australia......... 36,095 ...... 22,579 ...... 58,674 
Ee 82,009 ...... BED asevee 153,144 
New Zealand............... 345,146 ...... $05,387 ...... 650,433 
Australasia...... 2,131,474 ...... 1,858,155 ...... 8,984,629 


The increase in the population of Western Australia 
was 10:1 per cent., that in South Australia 3:3 per cent., 
that in New South Wales and Queensland 2:7 per cent., 
that in New Zealand 2-6 per cent., while in Victoria the 
growth was only 0°8 per cent., and in Tasmania 0:3 per 
cent. It is to be remarked that an influx of a few 
thousands makes a great difference to the population of 
Western Australia, and they had that influx last year. 
The South Australian returns are less reliable than the 
others, because there is no record kept of the move- 
ment of population across the borders, either to or 
from Broken Hill, or by rail to Melbourne 
and the Eastern Colonies generally. The increase 
in New Zealand, New South Wales, and Queensland 
is nearly normal ; but there has been an exceptional an 

heavy exodus from Victoria and Tasmania, owing to the 
depression prevailing there. New South Wales has now 
definitely taken the lead, and will doubtless keep 1, 
owing to the much larger extent of her territories than 
those of Victoria. It isa good sign in the case of — 
Zealand that population is again seeking her shores, an 

that the ebb of a few years back has been followed by 4 
distinct flow. The following table indicates the menenn 
in the populations of the seven colonies during the pas 
five years :— 
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40,040) 30,740) 30,750 
29,539) 26,761) 43,973 
10,550! 12,580) 13,440 
3,133) 
5,502 
3,113} 
9,456 


43,568 
24,419 
29 370 
6,621 
4,085 
7,329 
8,396 


ial al i 
New South Wales 
ERE CE ern re mre 
Queensland .....+...seeseeeeeeeeees | 
South Australia ..........secceee- 


4,521) 1,521 
Western Australia ............++ | 


1,561} ‘351 
3,9831| 2,358 


8 Foci aaiesaieetd | 
8,672) 4,019 


New Zealand 

















eee eae | 85,4521 116,781! 101,333! 88.666) 96,412 
Probably the figures of 1891 and 1892 are rather above the 
actual increases, but the returns for 1890, 1889, and 1888 
have been revised by the census returns of 1891. The 
recorded excess of immigration was the smallest since the 
gold discoveries. 


Female Labour in Indian Mines.—A blue book has 
been issued this week containing correspondence between 
the Secretary of State and the Indian Government in 
relation to the employment of women and children in the 
mines of India. At the request of the Secretary of State 
the Indian Government set on foot inquiries as to the 
conditions under which such labour was employed, with 
a view to framing a Bill for its prohibition or regulation. 
The matter is one of considerable importance to the 
mining industry of India, since it is shown that 
of 31,471 persons employed underground, 12,268, or 
39 per cent., are women and children. After an 
exhaustive inquiry, however, the Council have come 
to the conclusion that legislation on the _ subject 
is at present neither desirable nor necessary. Although 
nearly nine thousand women are employed under- 
ground in India, the objections to such employment 
in Europe do not, they hold, apply with equal force there. 
The objection on the ground of morality, seeing that 
miners work in almost a state of nudity, is met, they 
think, by the fact that in India the quantity of clothing 
is much the same above as below ground ; and as to the 
mixing of the sexes, it is urged that the system of piece- 
work prevails in the Indian mines, for which only the adult 
males are paid, and all the work performed by women and 
children is in the form of assistance rendered to the males 
of the same family, and is always supplementary to the 
actual cutting of coal, or mining, which is done solely by 
men. To the other objection, that this rough class of 
work renders women unfit to become wives and mothers, 
and to some extent unsexes them, they oppose the con- 
sideration that the work is of no more degrading a 
character than that in which they would otherwise be 
employed on the surface—in agricultural pursuits, or as 
coolies. The Council, therefore, consider that the mining 
industry, now at a comparatively early stage of its 
development, might receive a serious check if they were 
to adopt measures calculated to disturb the existing 
conditions of mining labour, which are in no way hurtful 
or distasteful to the labouring population. They recom- 
mend, however, the appointment of an inspector to watch 
the conditions of labour in, and to supply information 
generally in regard to, Indian mines. 


ee 


The Development of East Africa. —In February, 
1892, Zanzibar became a free port, and a review 
of the year’s trade has recently been supplied to 
the Foreign Office by Mr Rennell Rodd, from in- 
formation compiled by Mr C. W. Strickland, Collector 
of Customs to the Sultan. As the Customs service was 
not organised until February, the returns for the year have 
been made approximately complete by adding an average 
estimate for the month of January. The total imports re- 
ceived during the year were valued at £1,185,330 sterling, 
andof these the largest proportion consisted of nativeproduce 
received from other ports on the coast. Shipments from 
nee amounted only to £236,871, and of this amount 
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1892. | 1891. | 1890. | 1889, | 1888, 


principal item was piece-goods from the United King- 
dom and Germany in nearly equal proportions. The 
largest quantity of piece-goods was, however, imported 
from Bombay, amounting to £173,432 in value. The 
produce exported amounted to an estimated value of 
£908,036, and consisted mainly of cloves, copra, ivory, 
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coastwise, of imported goods. The figures given do not, 
Mr Strickland observes, represent the full trade of the port, 
since considerable quantities of goods are transhipped 
direct from the main line steamers into coasting vessels and 
dhows. Of these it is impossible to obtain returns. A 
comparison is made with the trade of the previous year, 
but as in the absence of official statistics the figures for 
1891 have had to be computed from various sources, they 
can be regarded as approximate only. So far as can 
be ascertained, the imports for 1892 exceeded those of 
1891 by £130,349, notwithstanding a decrease in some 
principal articles such as coins, cloves, and hides. The 
exports, on the other hand, show a falling off as com- 
pared with the previous year of £303,168, which is, 
however, explained to be rather apparent than 
real, the exports of ivory in 1891 having been 
swollen by the shipment, to Europe and elsewhere, of the 
stock of ivory accumulated by the German East Africa 
Company at Zanzibar at the time of their removal 
from that place to Daressalam. For the develop- 
ment of the agriculture of Zanzibar, Mr Rodd advo- 
cates the establishment of a land bank and loan office 
under Government control, the cultivators at present 
suffering greatly from the extortions of native usurers. 
He anticipates a marked advance in trade as the 
Government makes progress in introducing order into 
the affairs of the Protectorate, and as the interior, 
especially in the German sphere, becomes more settled. 
Sir Gerald Portal’s mission has, it is stated, already had 
a good effect in restoring confidence, the number of 
caravans starting up country having greatly increased 
since the expedition was organised. 

Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with tae amount 
of personalty in each case :— 

£ 
135,000 
126,000 


Mr Stanley Dent, late of 1154, Sloane-street ...............+4. 
Mr James Moon, late of 2 Buckland crescent, Belsize park 
Mr Henry Augustus de Ros Hyde, late of 50 Kensington 

CODE asivencincickexpissaivesteseaswicsevaiohtacsstess 
Mr Arthur Troughton Roberts, D.L., late of Coeddu, Flint 
Dame Harriet Frances Wickens, late of Sonning, Berks... 
Miss Isabella Gillow, late of Lilystone Hall, Stock, Essex 
Miss Catherine Abercrombie, late of Holly Lodge, Burn- 

SED), BD inst se vite ccnaves*ttenenastanceseryssnanmmmnipanekedoens 
Mr Thomas Case, late of 15 Rue du Cirque, Paris............ 
Mr Eden Colvile, late of Craigflower, co. Fife 


71,000 
62,000 
37,000 
36,000 
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27,000 
24,000 
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Forergn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May 25. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 
DEBTOR. 
May 25, 1sv3. 
c 


May 18, 1893. = *7, 1892. 











f e c 
Capital of the Bank ......... 182,500,000 O .., 182,500,000 O ... 182,500,000 C 
Profits in addition to capi- 
tal (Art Law of June 9, 
BONED .- sancesdicsenniticates 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the Bank and its 
ID iis nccnse.-s-cecsncoes 22,106,750 14 .. 22,105,759 14. 22,105,750 14 
Reserve of landed property 4,000,000 0 $,000,000 0 ... 4,000,000 0 
Special reserve.......ccee.e. +: 8,407,444 16... 8,407,444 16 ... 9,907,444 16 
Notes in circulation .........3,414,347,185 0 ... 3,446,998,520 J ...3,091,412,545 0 
Interest on securities trans- oa 
ferred or deposited...... 14,640,110 99 12,113,856 49. 14,118,562 55 
Bank notesto order,receipts BAe eed bak 
payable at sight ......... 40,599,145 6 40,356,801 50 ... 37,258,02u 78 
Treasury account current 
GROGRION ovcceccccasscssonces 102,588,342 36 86,178,682 93 199,316,069 89 
Current accounts, Paris.. 369,413,704 15 363,342,952 29 445,514,730 10 
Do branch banks............. 61,017,698 90 62,693,981 9 57,173,023 0 
Dividends payable ............ 1,738,977 25 1,806,015 25 1,913,962 70 
isc nd sundry inte- 
ee ce neaan 8,447,663 20 8,157,182 11 10,425,031 81 
nted the last six 
ree iieiedaaiensditelecnwan 894,831 64 894,831 64 ... 1,606,237 43 
SUNATIES........:.--sersereeree eee 46,363,064 26 59,650,933 75 ... 27,427,385 35 
Total .........000.0.-04,280,066,179 75 ...4,313,208,186 80 ...4,192,751,076 80 
CREDITOR. 
din branch t c f c ft 6 
in pancnealasiadnion 9,994,950,907 42 .. 2,995,532,032 61 .. 2,840,969,252 2t 
Commercial bills overdue .. 18,065 90 ... 54,830 $0... 295,660 15 | 


Commercial bills discounted 


in Paris not yet due ... 185,449,505 27 ~~... 187,533,086 12 ... 187,999,061 94 


Treasury Dills ..........+.+0000 30,000,000 0 30,009,000 0 
Commercial bills, branch 
DANES ....000ccccccccccocceres 289,686,619 O ... 321,423,193 0 ... 292843,578 0 | 
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Advances on deposits of 








bullion ...... sasbaunntene 462,000 0 .., 577,090 0 35,343,300 0 
Do in branch bank 1,890,900 9 ... 1,848.900 0 5,338 658 0 
Do in public securities .... 150,057,565 67 ... 151849,728 35 ... 125,391,184 6¢ 
Do by branch banks ...... 163,416,928 0 .,. 165,114,843 0 .. 165,562,712 0 
Advance to the State (Con- 
ventions, June 10, 1875, 
and March 29, 1878) ... 140,000,900 0 .,, 140,900,000 0 .,. 140,000,000 0 
Government stock reserve 12,980,750 14 12,980,750 14 ... 12,980,750 14 
Do disposable  ............0 $9,626,895 28 99,626,295 28 99,314,914 29 
Rentes Immobilisées (Law 
of June ¥, 157) ......... 100,000,000 O ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches........... 13,375,813 0 13 363,983 9 18,198,729 0 
Expenses of management... 4,032,473 18 4,031,663 65 4,057,253 61 
Ewploy of the special re- 
a de ee eovcace . 8,407,444 16 $,407,444 16 9,907,444 16 
PN ciacninnitinecssonnieinies 90,659,301 74 80,552,384 9 93,348,078 67 
ee 4,285,066,179 75 ...4,81%,208,180 80 ...4,132,751,076 80 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE, Francs. j BECREASE Francs. 

Treasury account ............ 16,409,654 | Circulat‘on ......c0.coccesssscccsee 32,651,395 
Private deposite ......ccccc. 4,395,369 | Cah oooeeeeccccccccssececceccseee  BQ1,035 
Bb DICOGMEES ......sercessere-sccscvesss SRORROTS 

| Advances on securities ....,... 3,490,075 


The London exchange, which stood at 25f 32c at the 
end of last week, is now declining as rapidly as it before 
rose from the previous low rate ot 25f 13c. To-day’s rate 
was 20f 26c. Private discount is easy between the rates 
of 2 and 2} per cent. from the stagnation of business and 
the caution exercised by the banks, which keep their 
resources under control from apprehensions that the 
difficulties in London caused by the crisis in Australia 

are not yet atanend. A little gold has come in from the 

circulation, but the imports from foreign countries have 
ceased for a time. The cash in to-day’s return was 
composed as under :— 

| 


-——--May 25.-——~ -—-——May 18.—-—~ 

Frances. £ Francs. 
Gold...... 1,714,621,308 65,534,852 ... 1,712,221,001= 68,488,840 
Silver .. 1,280,329,689 = 51,213,185 ... 1,283,311,031= 51,332,440 











2,994,950,997 == 119,798,040... 

The reopening of the Bourse after the Whitsuntide 
holiday was the starting point of a recovery in prices, 
which has continued, and all departments show an im- 
provement on the week. The only notable exception has 

| been in Greek issues, in which there has been a further 
relapse, Fives of 1881 showing a fall of 31f, at 279f per 
bond of 500f. Spanish Exterior has gained If, at 
66f 10c; Portuguese Threes, after touching 23f 40c 
on Tuesday, have dropped back to 22f 85c, with a gain 
of 32jc¢ on the week. Russian Consols have advanced 


2,995,532,032 = 119,$21,280 


|| 35c, to 98f95e, and Gold Threes lic, to 78f G5c. An 
I improvement of two centimes, at 2! 64c, in the rouble 
' exchange has sent up Paper Fives of 1879 lf oc, to 
| OSf E0c. 
1] 
\| Par. May 25 May 18. 
| f rt tc f oc 
|; Three per Cents ......... 100... 9750 .. 9715 + 035 
|| Redeemable Threes...... 100... 9750 ... 9729 + 030 
!| Four-and-Halfs ....... - 100... 1066 7h... 106 0 + 0 7% 
MEE - duninsnessopetunhieie 100... 9275 ... 9225 + 080 
| Austrian Gold 4% ...... 10... 9360 .. 9640 + 020 
| Turkish Fours ............ wee os SERD ... BURO icco Ven 
i A eae cane —_— ; 100 ove 106 65. _ 109 25 + 040 
|| Bank of France Shares 1,000 ... 3,950 6 ... 3,910 0 +10 0 
|| Banque de Paris ......... 500... 669 0 .. 65:0 0 +10 0 
}; Crédit Foncier ............ 600... 96259 ... 95875 + 3 96 
|| Paris Gas Shares......... 250 ... 1,390 0 ... 1,372 50 + 17 50 
|} Suez Canal ............... 500 ... 2,707 50 ... 2703 75 + 3 75 
I Panama....... senicbhetbeb - 80)... 19 0 ... 9 0 
|{ Northern Reilway ...... 500 ... 1,895 U ... 1,895 0 ei 
i| Western Raiiway......... 500 ... 1,095 0 yore ae ats aes 
i} Orleans Raiiway ......... ooo ... 1,550 0 .. 1579 0 + 1 0 
| Eastern Railway ....... - 500... 916 6 98 0 — 2 0 
;| uyons Railway.......... - 500 1,503 75 ... 1,507 50 + 125 
1] Southern Railway ...... 900 ... 1,333 O .. 1,335 0 + 3 Q 
|| South of Austrian Rail. 600... 227 59 22875 + 1 25 
| ee 370 $7 336 25 — 9 38 
' 7 22 ‘ ‘ 
‘| The rules for the application of the tax on bourse 
|| Operations from June | have been issued in the usual 
j } 


| RE 2 eS et T,. 
| requisitions by the Treasury agents. 


form of a decree of public administration. All persons 
| acting as intermediaries for the purchase or gale of 
public securities must make a declaration at the registra- 
tion office, and keep a special day-book, previously 


| initialled by a Judge of the Tribunal of Commerce, de- 


ee sal Ae iE eae Jae ae ’ 
| tailing all theit Operations according to a formula 
| annexed, and which book they must produce on all 


Any error or 


he ontent aia bis Mabeia niin hie) wi dec a io eee Be 
1 omussion is punished by a fine of one-twentieth the amount 
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of the operation, which fine must not be less than 
3,000f. The tax of five centimes per 1,000f, or frac. 
tion of that sum, is payable by both the buyer 
and the seller, and if only one of the parties 
is an intermediary within the meaning of the law, 
he is liable for both taxes, but may recover from the other 
party. The tax is due for all operations, whether for 
money, the account, or options; if the operation for the 
account is carried over, the tax is reduced one half for 
each continuation. The decree provides for the cases in 
which there is a fortnightly settlement on the official 
markets as there is for all inter-bourse stocks, foreign 
shares, and French also, with the exception of those of 
the great railway companies, the Bank of France and the 
Credit Foncier. The coulisse has only a monthly account 
for all the securities in which it is permitted to deal, and 
would derive an advantage from that circumstance in its 
competition with the agents de change if a provision 
were not made to meet the case. An article of the decree 
therefore provides that the tax shall be paid for each 
account day of the official market, when the term fixed 
for the operation is at a more distant date than the settle- 
ment of the agents de change That condition was not 
contained in the law, and the question has been raised 
whetiner the Council of State which drew up the decree 
had power to introduce a clause which has the effect of 
doubling the tax on all operations effected on the ccwlisse 
in the first half of the month. 

An estimate of the corn crops in France at the date of 
the 15th May has been issued by the Ministry of Agri- 
culture. The sowings of winter wheat are in eleven 
Departments from 5 to 20 per cent. superior to those in 
1892, and in nine Departments from 1 to 4 per cent. 
greater. Thirty-five Departments return their sowings 
as equal to those last year. In twenty-five they are from 
1 to5 per cent. inferior, and in five from 6 to 20 per 
cent. less. ‘Lhe sowings of spring wheat are less favour- 
able, as in eight Departments only they exceed by 4 to 
20 per cent. those of 1892, while in twenty Departments 
they are from 6 to 20 per cent. less than last year. In 
twenty-three Departments they were within 59 per cent. 
above or below those of 1892, and in thirty-five there 
were no spring sowings. The state of the crops of winter 
wheat is returned as good or very good in 17 Depart- 
ments, middling or poor in 69, b t nowhere absolutely 
bad. The returns of the spring sowings give 18 Depart- 
ments as good, 25 as moderate, and eight as bad. There 
is an increase in the sowings of rye, and the apparent 
crops are good, but the returns of spring-sown oats and 
barley show a small decrease in the sowings and generally 
unfavourable appearances. ae 

The Trustee Savings Banks’ returns for the period from 
March 11th to the 20th show 8,775,142f of withdrawals, 
against 4,478,262£ of deposits. The balance of reimburse- 
ments from January Ist to date is 201,108,922f. The 
sales of Rentes, on account of the savings banks, amounted 
in the ten days to 7,922,216f. is 

The Franco-Russian Bank, which was founded in 1850, 
and has since undergone several transformations, is about 
to disappear, an arrangement having been concluded with 
the Banque de Paris, subject to the approval of share- 
holders, to take over its bus’ness and realise its assets. 
The Franco-Russian Bank had paid no dividend since 
1889, and its 500f shares, all paid, had fallen to 300f. 

A law has been passed to create a new category of 
duties in Art. 611 of the tariff relating to basket work. 
Hitherto the duties ranged from 8f to 50f in the con- 
ventional tariff, and from 10f to 60f in the general. The 

| 
| 





new line is for articles of reed pith, mixed or not with 
threads of textiles, the duties on which are 100f per 100 
kilos in the conventional tariff, and 120f in the general. . 

The Suez Canal Company have fixed their various 
dividends for the year 1892, parts of which have been 
The total on ordinary shares 
is 99f, on the delegations 134f, and on the reg 
shares 41f 72c, including taxes. The dividends for 189 
were respectively 112f 13c¢, 153f I4e, and 46f. The re 
deemed shares and delegations receive the same as f 2 
unredeemed, less 25f, representing 5 per cent. interest 0” 
capital. 

The Franco-Canadian Credit Foncier Bank, the head 
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offices of which are in Paris, and which has branches at 
Montreal, Quebee, Ontario, Prince Edward's Island, and 
Manitoba, has applied to the Government of British 
Columbia for authorisation to open a new one at Van- 
couver. The motive given for this extension is the rapid 
development of British Columbia, from the Canadian 
Pacific Railway, and the increase of the population of 
Vancouver, from the railway andthe line of steamers to 
Japan. WAN 

The printed Budget for 1894 was distributed to the 
Deputies to-day. The receipts are set down at 
3,437,463,955f (£137,498,558), and the expenses at 
3,437,251,104f (£137,490,044), but the latter sum does 
not, however, include the whole of the expenditure, 
as 50 millions (£2,000,000) of guaranteed railway interests 
is to be carried to the floating debt, and no provision is 
made for 150 millions (£6,000,000) of Treasury bonds that 
will fall due. Among the features of the Budget are the 
abolition of the door and window tax, and the substitu- 
tion for it of an addition to the foncier tax on buildings ; 
a revision of the tax on permanent wall advertisements, 
which will be only charged once instead of annually ; and 
a reduction from 3 to 2 per cent. in the rate of interest 
allowed on deposits at the Caisse des Depots et Consig- 
nations. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, May 13. 

The sudden and extreme liquidation in Industrials, 
together with the sympathetic decline in railway and 
other securities in Wall Street a week ago, gave a 
great shock to confidence in financial and commercial 
circles, which is not mitigated by reason of the 
fact that the currency question remains unsettled, and 
promises to continue so until Congress meets next 
December, unless a special session should be called before 
that time. Even then it may be considered fairly 
problematical whether the gold basis Democrats, including 
the President, will have enough influence with their 
silver colleagues to compel them to repeal the Sherman 
silverlaw. London, which had been a considerable buyer of 
Industrials and other securities here when they fell to some 
of the lower notches last week, has been prompt to dis- 
pose of them with good profit, which, in connection with 
the inciinetion of the outside public here to let Wall 
Street alone, has tended to make the market exceedingly 
flat. Rates of sterling exchange in the New York market 
have mounted steadily to the highest point touched this 
year. No gold has been engaged for export yet, but 
unless a sudden change in rates of exchange takes place 
some will be ordered to-day or early in the week, as 
present rates afford a profit in shipping gold from New 
York to London. It is somewhat risky to attempt to 
forecast the course of the stock market in New York, 
owing to widespread depressing influences which bear 
directly or indirectly upon it. Additional failures among 
Australian banks in which English and Scotch funds 
are involved, our own currency disturbance, based on the 
continuance of the $4,500,000 purchase of silver per 
month, and the generally depressed condition of trade 
throughout the country, accompanied as it now is by 
greatly restricted credits, considered as a whole, tend to 
darken the outlook for Stock Exchange securities. 

Money on call here on best collateral is quoted 
comparatively easy, but in reality is far from being easy 
when one appears in the market as a borrower without 
abundant and unquestioned collateral. At western centres, 
almost without exception, money is somewhat stringent ; 
and this, of course, is particularly noticeable at Chicago, 
Where the failure of two second or third-rate banks during 
the week has served to unsettle confidence and drag 
down a financial house of cards, built up of a lot of little 
country banks scattered throughout Northern Indiana, 
Michiyan, and Illinois. The significance of these country 
bank failures is trifling, they being practically all, or nearly 
all, under one management, and that the controlling 
Influence in one of the two Chicago bank failures. The 
embarrassment of the latter institution carried with it 
the downfall of these small country-town institutions, 
and, aside from the financial disturbance due to the 
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locking up of deposits in these farming districts, and 
incidental losses to those who entrusted their money to 
the philanthropic Chicago banks, no serious results are 
anticipated. 

_ A iar more serious matter is found in the steadily 
increasing total number of business failures throughout 
the country, which has increased within six weeks 
from an average of about 170 or 190 weekly to about 
230 or 250 weekly, exceeding not only the averages for 
many weeks past, but the weekly averages at this season 
for more than four years. The number of failures with 
relatively large liabilities is also increasing. It becomes 
apparent that restriction of mercantile and financial 
credits, rendered necessary by a growing distrust since 
the recent panic in Industrials, is showing itself in failures 
of many commercial and industrial concerns, which 
would, with ordinarily plain sailing, have succeeded in 
business, but are forced to succumb, owing to the sudden 
withdrawal of credits previously willingly extended. 

The general trade situation throughout the United 
States has not improved within the past week, although 
bright, warm weather, for seven or eight days in succes- 
sion, has put green on the trees and the lawns, and 
has induced a ‘hopeful frame of mind with respect to 
the near future in trade. High water in the lower 
Mississippi Valley and threatening floods have dis- 
turbed the agricultural situation in Arkansas, Tennessee, 
and Louisiana, and, aside from one or two points in Texas 
and at New Orleans, the entire South telegraphs that 
trade is very dull, and is smaller in volume than ex- 


pected at the season, but that they hope for improvement | 
There is some little gain ata few | 


during the summer. 
points in the central Western States, more particularly 
at ports on the Great Lakes, where the opening of navi- 
gation has served to stimulate business, although at 


Chicago, the chief lake port, the restriction of credits on | 
the part of jobbers and other wholesale traders, as well as | 
of orders on the part of interior merchants who secure sup- | 


plies at Chicago, have served to reduce the volume of 
business at that centre during the week or two as 
compared with preceding weeks and _ corresponding 
periods in preceding years. Financial circles at that 
city are somewhat sensitive over the recent bank failures 


there and elsewhere in the West, and while they are | 


“taking care,’ as it is called, of their best custo- 
mers, so far as discounts are concerned, that is the 
most that may be said with respect to ‘‘ money and 
business’’ in that vicinity. A great oval region of 
country, eight hundred or a thousand miles across on its 
long diameter, extending from Chicago South-West 
beyond Kansas City, reports, directly in the face of 
advices from other parts of the United States, that the 
weather has been unfayourable and wet within the week, 
with a consequent drag on trade, together with stiffening 
of rates for money and curtailing of mercantile credits. 
In the North-West, delayed spring wheat planting has 
been a feature for a fortnight, but planting there is now 
proceeding with great rapidity, and jobbers in most staple 
lines at the more important cities in that region report a 
gradual improvement. Inthe East, except in building 
lines, and so far as the demand for building material is 
concerned, and the usual spurt in request for seasonable 
dry goods, clothing, &c., general trade is quiet, and 
cancellations of portions of previously placed large orders 
for fall delivery are more frequent now than in any pre- 
ceding spring for a number of years past. Iron is as 
quiet and prices 2s low as heretofore reported, steel 
billets and Bessemer pig-iron prices being even lower 
than last week. Raw wool is coming forward freely, 
and manufacturers are buying more conservatively, 
taking for immediate wants only. The outlook is for 
lower prices. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


Bertin, May 24. 
Before the holidavs business had sunk into a state 
of almost complete lethargy, and although afterwards 
business was resumed with some symptoms of energy, 
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markets with. 


no cause for preoccupation; besides, it was added, 


have assumed at last a satisfactory aspect. With 
these two points the bull operators attempted to push 
the market on, and it cannot be denied that they 
succeeded in some measure. Russian notes began an 
advancing movement, which soon spread to the Prussian 
Frontier railways, that do the traffic with Russia. Affairs 
in Vienna did not attract much attention. The market 
appears to be of opinion that the importance of Vienna 
has long since reached the climax, and that no further 
support of a solid kind can be expected from there. The 
only point in which great interest continues to be mani- 
fested is the monetary reform, and everything in connec- 
tion with that is closely observed and eagerly commented 
on here. In regard to it, I would only say that certain pessi- 
mist views, which speak of a failure of the reform, are 
not endorsed here ; people think that Austria has too much 
recuperative strength for that, but they are certainly of 
opinion that the extravagances of the speculators in Pesth 
and Vienna have done much to put the success 
of the whole operation into jeopardy. The bear 
operators yesterday set a St Petersburg rumour afloat, 
which was to the effect that the relations between the 
Courts at St Petersburg and Vienna were a little dis- 
turbed by the visit of the Prince of Bulgaria. It was 
originally intended that the Grand Duke Vladimir should 
travel from Rome to Vienna. But this has been changed, 
and he went direct home from Italy without seeing 
Vienna. In other times the bears might succeed in con- 
cocting a big story out of those simple facts, but at pre- 
sent, the peace of Europe being assured, nobody gives 
much attention to them. 

Quite recently the railways have made a contract 
for a large lot of coal with the mines. This was 
not expected by the operators, and so they hastened 
to get under cover for their engagements by buying 
mining shares on a large scale. 

The money market presents no abnormal and cer- 
tainly no disturbing features, the recent measures of the 
Imperial Bank, together with the consolidation of affairs 
in London, having proved sufficient to restore the 
equilibrium. The private discount rate is about 22 per 
cent., and money for liquidation purposes for the close of 
the month is quoted at about 3} per cent. 

The production of pig-iron in this country from 
January Ist to April 30th is reported at 1,528,247 tons, 
against 1,597,540 tons during the corresponding period of 
the year previous. 

Probably with an eye to the intended operations in 
rouble notes in the market here, the official ‘‘ Reichsan- 
zeiger” publishes some'statements about harvest prospects 
in Russia, which may be taken as sufficiently reliable. 
The detailed statements are contradictory, because the 
winter has been long and reports come in slowly. In the 
South and South-West the frosts have done much damage, 
chiefly to wheat, rye having come better through. From 
certain districts a scarcity of food for cattle is reported. 

The Vulcan Machine Building Company of Stettin 
reports a net profit of 1,160,742 marks, against 921,828 
marks in 1891. The dividend is 9 per cent. The Emperor 
has just written a letter in highly eulogistic terms to the 
Vulcan, complimenting the same on the speed obtained 
by the newly-built twin screw steamer, Hohenzollern. The 
Emperor has always shown a marked favour to the said 
concern. 

The German East African §.S. Line reports the total 
losses since 1890 at 1,387,950 marks. This highly un- 
satisfactory result is explained by sharp competition and 
low freight rates. The coast traffic is a losing business, 
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there was, unfortunately, nothing to stimulate the 
It was stated that the harvest prospects 
in Russia are at least fair, and in any case afford 


the negotiations for a commercial treaty with Russia 
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customers are well previsioned until the close of the 
quarter. This has naturally led to a depression 
of prices. The demand for bar and angle iron ig 
tolerably active: prices might be better. Demand is still 
| best for superior and ordinary plate and for beams, but 
even here it is not possible to obtain price advances, 
There is too much competition for that. The wire trade 
is doing well, but the steel works are still clamouring. 
From Cologne comes the important news that the coal 
syndicate will deliberate on Monday about a cutting down 
of the coal production. In Dortmund they have already 
carried out a reduction of 35 per cent. 

The old-established banking firm Hermann Hesslein, in 
Bamberg (Bavaria), has failed; one of the partners went 
abroad, another attempted suicide. Berlin, Frankfort, and 
particularly Vienna are interested in the catastrophe, 
which seems to have been brought about by over-specu- 
lation in industrial shares. 

According to official reports collected in all parts of the 
country and conveying information up to May 19, the 
harvest prospects in this country have got worse in 
May, through the intensely dry weather. This is of 
importance, both from a business and a political point of 
view, which latter will again react on business. A 
failure of the crops would aid the agitation of the 
agrarians, who are eager to reject almost any treaty of 
commerce. There are besides new and heavy additions 
to taxations in view. The bustle of the electioneering 
machinery is only beginning, but it will last till about 
June 19. The elections are on the 15th, and there 
is no telling what may come after. 

The report that the Russian and the German Emperors 
would meet at Fredensberg in the course of the next 
weeks deserves no credit. 
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AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 23. 

It is now believed here that the possible danger of a 
crisis disappeared with last week, and that there is every 
reason now to set one’s mind at rest and be hopeful. The 
rising premium on gold was after all what inspired most 
fear, and since that has quietly begun to fall again the 
chief cause of anxiety is removed, and the commercial 
world breathes freely] and hopes for an improved situa- 
tion! 

The fears of so poor a harvest that it would be neces- 
sary to import foreigr corn are allayed in almost all parts 
of the Empire by plentiful rain, which fell at the time 
when it was most needed. Of course it is impossible to 
predict what the harvest will be, but there are still ona 
of an average result, which would signify the export . 
cereals from Austria and Hungary, and the import 0! 
foreign capital and foreign securities. Austria also has 
much reason to congratulate itself that the panic He 
London was stopped in time, and it hopes sincerely t 
there will be no new commercial crisis to disturb the 
regular development of affairs. 

The Messer of the Austrian Creditanstalt, Gustav von 
Mauthner, who has had the first hand in procuring the 
gold which was required for the operation of the currency 
reform, has published in the Neue F’reie Presse a de oo 
report of the quantity of gold which has already rae 
obtained, the manner in which it was procured, and pee 
1 sort of gold it is. The most interesting points 0 so 
report are the following. Herr von Mauthner says is 
of all that when the Austro-Hungarian Cm 
intention of introducing a pure gold stand 
redeeming the notes of the State with gold was —_— ily, | 
all the money markets of Europe took ese 
and each European State planned measures for p | 


since there is but little business on the German coast | the stock of gold in its banks and in its circulation. 


line. 


The report that the Deutsche Bank intends to establish 
branches in Buenos Ayres, and in Paris or Brussels, in 
connection with other parties abroad, is denied here. 

Reports from the iron and steel market state that 
ores are in fair demand, and that prices are advancing 
slightly. The market for pig-iron is quiet, because 


syndicate entrusted with the operation decided “ aaa | 
its transactions in such a —— rai — ee ! 
deposited gold into motion, but mer ; b 
gold as on in motion already. Thus the ples ~ y 
offering a slightly higher price, obtained the go 


which is regularly sent from South Africa and Fy ~ | 
to London, and which, when there is no other buyer, 
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Bank of England takes up. An average amount of 
£100,000 sterling worth of gold bars comes to the market 
every week, andthe gold required for the currency reform in 
Austria could have been obtained by this means alone in 
less than two years—unless, of course, a monetary change 
in the United States or in India, or other unforeseen 
events, had caused a competition for it. A second source 
of gold supply for the syndicate was the countries in 
Asia, Africa, and America, and even the Southern States 
of Europe, with which the transactions are not 
effected by bills or credit. The report will show to 
what degree the gold payments of these countries 
were intercepted to serve Austria’s purpose. A third 
means of obtaining gold offered itself in the fact that some- 
times the foreign rate of exchange becomes so high 
that it is cheaper to send gold coins from the debtors’ 
country to the note banks of the creditors’ country 
than to buy securities, and this continues so long as 
the rate of exchange does not fall. It was a lucky 
chance for the syndicate that these circumstances 
coincided in the United States with the time of the 
operation in Austria, and this is the principal reason why 
an operation which was expected to take up a year and 
a-half could be accomplished in four months. American 


4] papers repeatedly complained that the Austrian currency 


}| fluenced by Austria. 


reform had drawn large quantities of gold from the 
United States. But the real cause why the gold left 
North America was that the rate of exchange was exceed- 
ingly unfavourable, and this was certainly not in- 
The drain of gold from the United 


j| States began as early as 1888, continued in 1889, was 
|| reduced to a small amount in 1890, and was very high in 


j| its operation. 


1891 and 1892, long before the Austrian syndicate began 
After these preliminary explanations, 
Herr yon Mauthner goes on to say: On January 11, 1893, 
the contract was signed by which the Rothschild syndi- 


jj cate undertook sixty million florins Four per cent. 
}| Austrian Gold Rente, at the rate of 954 per cent. On 
i| February 27 the Rente was subscribed for in Austria, 
}| Germany, Holland, and Switzerland ; and, though it had 


not been offered in France, an amount was subscribed for 


j| in that country also. The sixty millions were subscribed 


———— 


{| for several times over, and, after the repartition, they 


had been thus placed :— 





Florins. 
Germany and Austria-Hungary............... 42,686,800 
NO alain cts aicisss their cahobbngiees Ane eee 8 5,718,600 
i a kee 4,818,600 
i 3,723,400 
I i i a 3,052,600 
60,000,000 


There was a general belief that the syndicate had pur- 


j| chased gold in lar. quantities at a very early period, but 


this was a mistake. Not only would a heavy loss of interest 
have been incurred by such a plan, but the variations 


‘in the rate of exchange could not have been turned to 


account if the syndicate had not left its course of action 
free. Not until January, 1893, did the syndicate begin 
to buy any gold at all. The price of gold bars in London, 
in connection with the low price of London securities, made 
it possible to buy the bars which were on the way to the 
ndon market. The currency conditions of the United 
States caused a continued drain of gold from New York, 
and gold which was on the return journey from the Balkan 
States and some transatlantic countries offered more 
pportunities of cbtaining supplies. Only once was the 
syndicate obliged to obtain a moderate quantity of gold 
om Germany, under circumstances which do not lack 
general interest. At the beginning of March the first sixty 
million florins Four per cent. Austrian Gold Rente was 
nearly provided for by extensive purchases of American 
fagies. The manifesto of the American President appear- 
ing at the same time, and rumours of an American gold 
an caused the London rate of exchange to sink so 
rapidly.at the bourse of New York, that the firms who had 
Sold eagles to the syndicate were not all in a position to 
tain eagles in the right time. To fulfil their engage- 
ments they had to buy gold in London and Paris, so that 
Price of gold bars rose to 78s 04d in London, and a 
premium of 3 per thousand was paid in Paris. The 
Syndicate still lacked several hundred thousand pounds 


sterling to provide for the sixty millions, and it was 
considered advisable to complete the operation, as 
the Finance Minister had expressed a wish to make 
another emission, if a favourable opportunity offered. 
Now, as it did not do to enter into competition with the 
American firms in London, the amount was purchased in 
20-mark pieces in Germany. At first it seemed as if it 
would be difficult to obtain the gold required for the next 
forty millions, but the assurance that the United States 
Government had determined not to make any attempt to 
regulate the currency until the autumn, caused the rate 
of foreign exchange to rise again at the bourse of New 
York, and the price of gold bars in London sank to the 
normal rate. The gold required for this second part of 
the operation consisted exclusively of bars and eagles. 

Except £40,000 which is still on the road, but which 
figures in the list, all the gold required for the 100 million 
florins Four per cent. Gold Rente has been delivered to 
the gee In consists of the following kinds of 
metal :-— 


Gold Crowns. 
(Half-florins.) 


Ge Rama WN acids citctsiiiinstensenstslatins 71,500, 
MID Cicrintenrenssouscias io vena eiav hue tae ossiael els 118,500,000 
IIR dn cospnigehotascocetunsed, asaieelines 20,500,000 
I PD inoas ccnsestiashicmnetebedncseietes 5,000,000 
COONS oi.c uo Secdcveet ecencnsietbecatates 12,000,000 
PONDS vite tick esevssthavdenentdehbiesia 590,000 
Of the bars— 
50,000,000 crowns came from London. 
13,500,000 is ee Paris. 
3,500,000 ‘ia ‘i Brussels. 
1,000,000 ‘ ‘ Amsterdam. 
4,000,000, 4 India. 


The report shows how, by profiting from every favour- 
able opportunity and operating with caution, the syndi- 
cate has been able to procure 9} million pounds sterling 
of gold in less than four months. The markets were not 
alarmed in the least, for while the operation went on the 
Bank of England reduced its rate of interest from 3 to 
24 per cent.; the German Imperial Bank from 4 to 3 per 
cent. The Bank of France had no inducement for 
changing its rate of interest, which was 24 per cent. 

The syndicate had quite completed its operation when 
Australia appealed to England in a manner which caused 
the rate of interest to rise from 2} to 3, and from 3} to 4 
per cent., in rapid succession. The Austrian currency re- 
form and want of gold had nothing to do with the sudden 
alarm following this event. 

Almost all quotations on ’Change are much at the same 
point at which they stood a week ago; but they have 
been lower during the intervening days. 





Correspondence, 





ONE CAUSE OF AUSTRALIAN FAILURES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Allow me, as a foreigner, who at the same time 
knows something about financial matters on the Continent 
and on the other side the water, to call your attention to 
one cause wiy Australian banking, notwithstanding so 
many good features, has not been more of a success. Weall 
know that banks who fail, in niaeteen out of twenty cases 
do so. not because they have lost, but because they have 
locked up money so that they could not get it when 
needed. Now one of the reasons why the banks in 
Australia have done this is, that they have transferred 
British forms of banking without, as you yourself have 
explained to them, having noticed the colonial differences 

But they would not have done this if they had known 
more of continental forms, and not so exclusively followed 
British patterns. I am alluding to the remar able lack 
of developed mortgage banking in the colonies as well as 
in the United States. Long loans, or, at all events, loans 
that should be long, and are so actually, if not in form, 
are made on the basis of deposits. On the Continent we 
make them with money obtained by debenture bonds, the 
rule being that the currency of the debenture bonds and 
of the loans sball be the same. I have before me the 
statistics from most of the countries on the Continent 
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and from the United States, as well as a number of 
reports kindly furnished by your most important colonial 
companies. The difference is startling. ; 

The United States had in 1891—the statistics are for 
that year, but there has not been much change since 
—more than 10,000 million dollars mortgage loans, but 
of these 200 millions, or 2 per cent. only, were made by 
mortgage companies, and of these again only half of them 
were covered by issues of debentures. It was only in 
1885 that the issuing of these was commenced, and 
a great number of important companies had not begun 
to issue them yet. At the same time, Germany had, 
probably with a smaller amount of loans, not less than 
11,000 million dollars worth of running debenture bonds. 

The statistics from the English colonies are less com- 
plete, but even the mortgage companies there existing 
have only a small amount of debentures outstanding ; it 
is only one way to get funds in addition to their own 
capital and deposits. Loans have been cheaper, and 
matters probably, on the whole, somewhat better arranged 
than in the States, backed as the colonies have been by 
England and Scotland. But it is not less there than in 
the States a most characteristic feature that the 
Continental system of mortgage banking is not developed. 

In the States, first mortgage loans in five States, for 

which we have Census reports, cost on an average of 
7°45 per cent., and even in the richest and most developed 
of all the States, Massachusetts, 5:41 per cent., while the 
interest on the bonds of the railway companies was, 
according to “ Poor’s Manual for 1890,” 4:36 per cent. 
only; and the average earnings of twenty leading life 
insurance companies, in 1884-8, 4°7 per cent., and in 
1889, 4-6 per cent. only. Probably, the commissions of 
the loan-agents are in most cases outside the 7°45 per 
cent. That a number of companies have made an im- 
mense profit is only one more proof of the little develop- 
ment of the whole mortgage business. 
In England the peculiar mortgage laws have been a 
hindrance, and there has been comparatively little need 
of mortgages. In the colonies and the States it is 
entirely different. The mortgage legislation is, as a rule, 
excellent, better than in most continental countries, and 
it pays still better to take loans than in most of these 
countries, land being generally cultivated by owners and 
producing a high profit. Knowing something about 
practice both in the States and on the Continent, where I 
myself, some twenty-two years ago, was instrumental in 
introducing the German mortgage banking system in 
another country, carrying a Bill for that purpose in the 
National Parliament, and getting established a big and 
successful bank, I cannot find any other reason for the 
relatively bad state of mortgage business in the colonies 
as compared with Europe than this, that continental 
methods are not known. The financial methods have 
come from England, and then the States and colonies 
themselves have been so busy with railway and other 
still more profitable speculations, that they have not had 
time to pay attention to these important organisations. 

The method is for a great first.class institution to 
issue debentures, which are listed, and have a regular 
price on the exchanges. It is by this means only that the 
farmers get loans as cheap, or sometimes cheaper, than 
the Governments, as they and their securities also 
deserve it, and this I find lacking everywhere on the other 
side the sea. 

If I am not mistaken, it has even been found advisable 
to exclude companies which issued debentures for more 
than a certain part of their capital (one-fourth, I believe) 
from being listed on the London Stock Exchange. So little 
has this excellent and needed form of colonial banking 
been understood and encouraged by the leaders of finance 


themselves. Now it is felt that deposits have wrongly 
been preferred to debentures. N. C. F. 


| May 27, 1893. 


As your readers will doubtless remember, the Houseet 
Lords, in the case in question, reversed the decision of 
the inferior Courts, and declared—by a majority of six 
votes to two—in favour of the Bank of England—i 
that the acceptances of Vagliano Brothers for £70000 
odd were paid regularly, and in due course. } 

This decision was arrived at on the strength of Section? 
(s. 3) of the Bills of Exchange Act of 1882, which states : 
—‘‘ Where the payee is a fictitious or non-existent persom 
the bill may be treated as payable to bearer.” And it 
was held by the House of Lords that the section in 
question covered the forged endorsements contained op 
these £70,000 bills. 

So far, so good; but the important question of forged 
endorsements in general remains, as before, unaltered, 
and is ruled by the well-known case of Roberts. v. Tucker 
—where a genuine bill was stolen from the payee, his 
endorsement forged, and the bill paid at maturity by the 
bankers concerned. 

In conformity with Clause 24 of the Bank of England 
Act, and to the footnote thereto, as follows:— “If a 










































legislation on the subject, Roberts v. Tucker will remain 
the ruling case. 


regards bill endorsements, and in support of this proposal 
I would ask your permission to quote the views expressed 
(in the Vagliano case above referred to) by Lord Herschell 
(the present Lord Chancellor), Lords Selborne and 
Macnaghten—as also the opinions on the same subject 
of Judge Chalmers, who originally drafted the Bills of 
Exchange Act of 1882. 

Lord Herschell says :— 

‘Tt is too late now to question the decision in Roberts 
v. Tucker. It hasbeen long acted upon and regarded as 
law, though the decision certainly seems to have rested 
upon the assumption that it was possible for a banker to 


impracticable, viz., to investigate the validity of all the 
endorsements before he complied with the direction of his 
customer and paid the bill.” 

Lord Selborne says :— 

“Tf it were the duty or the practice of bankers, 
without special reasons for suspicion, to refuse or delay 
payment of foreign bills—appearing on their face to be 


customers, until they could ascertain by inquiry the 
genuineness of every foreign endorsement, + must col 
tinually happen that the bill would not be paid at the 
proper time and place, and bona-fide holders might treat 
them as dishonoured. It is admitted that it is not in ihe 
ordinary course of business to make such aq, ae 
I should say that business could not gp oD if i 
were so.” 

Lord Macnaghten says :— ; wer 

“Bankers who undertake the @uty of paying thelr 
customers’ acceptances cannot do otherwise: than pay © 
hand, and as a matter of course, bills presented for a 
ment which are duly accepted, and regular amd comp 
on the face of them. 

“Tt would be out of the question fora banker i. on 
the suggestion made by one of the learned ju BF by 
Roberts v. Tucker, and defer payment until satisfi i 
inquiry and investigation that all the emlorsemenst ai 
billare genuine. That is hardly a practical suggest this | 

From these three quotations, it is clear that a the | 
instance the highest legal authorities are at one W! 


i 


views of practical business men. . 

The Fag in holding bankers responsible io | 
endorsements, really claims on their part @ CO tthis | 
action which cannot in reality be carried out ; vt | 
statement be admitted bankers should take er ed, | 
relieving themselves of a liability which cannot be} Sota | 
and for putting an end to what may be called ® | 
reductio ad absurdum. : far back 38 

As regards Judge Chalmers, he said, as | 
1879, at the Institute of Bankers :— 





FORGED ENDORSEMENTS. 
TO THE EDITOR OF THE ECONOMIST. - 

Sm,—I trust you will allow me space for a few 
remarks from the banking point of view on a matter 
which, important though it be, has remained in abeyance 
since the final settlement of the Vagliano case, two years 
ago, by the House of Lords. 


banker pays an acceptance under a forged endorsement |f 
he cannot debit his customer with the amount so paid,” jf 
the Roberts v. Tucker case went against the bankers, |} 
and it may be assumed that as the law stands, the deeision |} 
in question was justifiable ; and thus, pending any fresh |f 


My object in addressing you to-day is to suggest that |} 
the time has come for relieving bankers from liability as 


do that which would be, commercially speaking, absolutely |f 


regular—and regularly advised for payment by their jf 
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« Under the Stat. 16 and 17 Vic. ¢. 59s. 19, if a banker | 


paysin good faith a cheque on him held under a forged 
F oreemnent: he can debit his customer with the amount. 

“ The English rule as to cheques is in France applied to 
bills also. Ifthe drawee or acceptor of a bill which is 
held under a forged endorsement pays it in regular course 
to the person who appears to be the holder, he cannot be 
called upon to pay over again. 

“T¢ is worthy of consideration whether our present 
rule as to cheques ought not to be extended to other bills 
of exchange.” 

And, finally, the same gentleman says (Law Quarterly 
Review, July, 1891) :— 

“] cannot see any logical distinction between the case 
of a banker who pays a cheque drawn upon him, and the 
case of an ordinary drawee or acceptor who pays a bill 
drawn on him. Nor can I see any distinction between 
the position of a banker who pays a cheque drawn upon 


}| him, and a banker who pays a bill aceepted payable at 


his bank. In any case, it is impossible for the payer to 
know or verify the endorsements. When a cheque or 
bill is presented the payer must either pay or dishonour 
it. 

_“ Tf the instrument appears to be in order he must take 
his chance and pay it. A bill may be presented at ten 


1} minutes to four which has been endorsed in three or four 
{| different countries, and in three or four different languages. 


It is absurd to say that the payer, however diligent or 
skilled, can do anything to verify the endorsements. I 
venture to think that the protection given by sec. 60 of 
the Bank ef England Act to bankers paying demand 
drafts on them should be extended to all payers acting in 
good faith and in the ordinary course of business.” 

He also refers to foreign legislation on this subject, as 
to which I will now add particulars. 

Not only do the German, Italian, French, and Swiss 
codes (and possibly many others) absolve payers or 
acceptors from endorsement liability, but in the Prussian 


|| Code (Art 1145) the mere fact of accepting, ipso facto, 
{| debars any questions of forgery, &c., being raised, it being 


assumed that before accepting the drawee has duly 
examined the bill. 

The German Code (of 1869) says, clause 36: “The 
payer is not bound to verify the genuineness of endorse- 
ments.” 

_, The Italian Code (of 1882), clause 287, is exactly 
identical with above. 

The French Code says, clause 145: ‘The drawee is 
duly discharged by payment in good faith made to the 
apparent holder.”’ 

_ As regards the Italian Code it may be well to add that 
it is—with our own Bank of England Act—the most 
modern extant. 

ae venture to think that the preceding remarks clearly 
Justify the following conclusions, viz.:— 

1. That English bankers are liable for circumstances 
absolutely beyond their control. 

2. That in this respect their position is in contradiction 
with the law of most other European States. 

— this be so, it is surely time for bankers to bestir 
emselves in this matter, for cases in point, though 
ortunately rare, may re-occur at any time. 

In the absence of a modification in the law, as sug- 
gested, the only causes open appear to be— 

b 1. A special advice form, specifically releasing the 
anker from endorsement liability : or, 
4 2. As @ mitigation only of the risk, the adoption of a 
could bee system on bills, as on cheques, so that payment 
© made only through a banker, and not over the 
counter.—Yours very faithfully, 
T. R. R. Davison, 
S: Fellow of the Institute of Bankers. 
riental Club, Hanover square, W., May 16th, 1893. 





THE BANK OF ENGLAND NOTE AND THE UNITED 
STATES GREENBACK. 
TO THE EDITOR OF THE ECONOMIST. 
eines your issue of 20th inst. Mr H. W. Rosenbaum 
England ‘ace correctly the analogy between the Bank of 
note and the United States greenback. 
————— 





He says: * There is absolutely no similarity between 
an English bank note and a United States greenback 
or Treasury note. The former is based (with the excep- 
tion of 16 million pounds) entirely on the metal held for 
redemption, while our paper money is based on the credit 
of the United States. Remove, for instance, the 24 mil- 
lions of coin and bullion from the issue department of the 
Bank of England, and the English bank notes would be 
worth a good deal less than par, because even the Bank 
of England could borrow on its credit alone only a sum 
of money small in proportion to the outstanding notes. 
But let us assume, for argument’s sake, that every dollar's 
worth of coin or bullion should be carried away from 
the United States Treasury. I say that eventhen our paper 
circulation would ultimately still be worth par. Under 
such circumstances the Bank of England would simply 
go into liquidation, and neither the English Government 
nor the directors nor shareholders would feel it incum- 
bent upon them to make good the losses to the note- 
holders. In the case of the United States the 
Government would simply do what it has done before, 
namely, pay its debts.” 

I have quoted the passage at length soas to show the 
complete misapprehension of the facts which it contains. 
The issue department of the Bank is carried on under 
statutory conditions, and nothing whatever in regard to 
it is left to the discretion of the governor, directors, or 
officials of the Bank. Notes are issued to the extent of 
£16,450,000, on the security of the Government debt to 
the Bank £11,015,100, and of other securities of the 
Government of £5,434,900, and on the 17th inst. the coin 
and bullion in the issue department amounted to 
£21,736,760, against which a corresponding amount of 
notes was issued. 

Mr Rosenbaum makes the supposition that all this coin 
and bullion was removed from the issue department, 
and then he expresses the view that ruinous consequences 
would follow. But there is no power to withdraw £5 of 
that coin or bullion except in exchange for a £5 note, 
and so Mr Rosenbaum’s supposition vanishes. The 
£21,736,760 of coin and bullion could only be taken out 
of the issue department by the withdrawal of a similar 
amount of notes from circulation and their presentation 
and cancellation in the issue department. Of the 
remainder of the notes that would then be in circulation, 
the British Government would be directly responsible 
for £11,015,100 as their debt to the Bank, and hardly 
less responsible for the £5,434,900 of Government 
securities. 

The Bank of England note and the United States 
greenback are, therefore, in circulation under much the 
same conditions. The coin and bullion will take care of 
the notes issued against them. The fiduciary issue of 
the Bank of England is practically on the credit of the 
British Government, the fiduciary issue of the greenback 
is on the credit of the United States.—I am, &c. 

J. Barr RoseRTson. 

Oriental Club, May 24th. 


RAILWAYS IN BURMAH AND INDIA. 
TO THE EDITOR OF THE ECONOMIST. “ 
Sir,—I read with great interest letter by “T. W. W. D. 
on the subject of our “‘ Frontier troubles in Burmah, and 
quite concur with your correspondent’s views with regard 
to preventing the French from getting above us on the 
upper watershed, towards the Chinese frontier. I am of 
opinion, however, that the Indian Government will look 
well after our interests in this respect, because all busi- 
ness men are fully alive to the possibilities there are, even 
in the immediate future, of our being able to do a very 
large import trade with China so soon as the frontier 
troubles are over, and so soon as a fair period of time has 
elapsed to allow of Upper Burmah settling down after 
r late conquest. 

Wea wetale into consideration that the first Burmah 
War was as far back as 1826, it is singular that we now 
possess only a miserable line of railway of some 386 miles 
in length, that between Rangoon and Mandalay. In 
Lower Burmah we have a population of say 4,650,000, but 
if we take in Upper Burmah, we have close on 8,000,000— 
by no means a large population, seeing that the combined 
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area is put down as 171,350 square miles, being some 
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20,000 square miles larger than Bengal, which latter pro- a ot Recs ne enn an 
vince sustains a population of fully 72 millions ; and, taking eed in 
into consideration the great fertility of the valley of the | ———— eee Seem SR 30.295 
Irrawady, in time we may have 80 millions, instead of Nay sero lites hove Apetl 3 to aged 1 
8 millions, as the country is quite able to support that ve RLS Be —|———ae 
greater figure, especially so if we may becompelledtoextend | advances re Bullion, &€. .........! ry eer 
our territory in a continued line to the Island of Singapore, | for Mullion, fe...) 280,000)... Supply purposes «| a | 2,148000 
and this we are likely to be forced to do, seeing the gradual panetamonnt) ..| 87.535, B78] Act (net amount) si.c00 
encroachments of France in the direction of Siam. I know | telegraph Act,is92| 10,0001“. Telegraph Ack 1:92) lou 
that well-informed merchants connected with Siam and , pon. am 


the far East assert that France, when it suits her, intends 
to pick a quarrel with Siam, and make that country part 
of her “ Asiatic Empire.” I do not say that we can 
afford to pick a quarrel with France over this matter, 
but we can very naturally lock after our own interests. 
In Algeria France possesses a very fine colony, but the 
majority of Europeans in that fine country are not French- 
men, but are composed of Spaniards in the west and 
Italians and Maltese in the east. Still, we must admit 
that she has opened up the country most wonderfully ; 
her roads are equal to anything we have in India—supe- 
rior in some respects—and her railway system extends to 
close on 2,200 miles, whilst the total population is only 
some 4,200,000. Tunis, which she has only occupied for 
some ten years past, has a larger railway system than 
Lower Burmah, which has been in our possession 
for the past forty-one years, and which to-day has 
quite five times more trade than Algeria and Tunis 








TO READERS AND CORRESPONDENTS, 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the |} 
writer, 





Che Pankers’ Gazette. 





BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
Accounts pursuant to the Act 7th and 8th Victoria, cap. 32, for |} 
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. : ; the Week ended Wednesday, May 24, 1893. 3 
combined. I observed, in a telegram to the Times _— a 
some months ago, that the Indian Government, though rae SEPARTMENT. ‘ , 
admitting the urgent necessity of opening up Burmah by | : : 
railways, could only vote for that purpose £190,000—if | Notes issued ...... 35,743,295 / Government debt .. 11,035,100 
even that, at present rate of exchange—a most miserable Gold coin & bullion 22 293.295 |f 
pittance. But although my subject is mainly with ae ne If 
Burmah, I maintain that our railway system in India is 38,743,295 3857 43,295 
most shamefully inadequate for such a huge country, with BANKING DEPARTMENT. ; 
a population of very close on 300 millions. Our com- £ | £ 3 
mercial lines do not exceed 16,500 miles, the balance being Proprietors’ capital.. 14,553,000 | Government _seeuri- 
composed of strategical lines towards the Afghan frontier, | Rest ...... teens -. 3,154,648 ties ..... stseeeeees 1 
which for some time hence will be of but little use to us oe Po rel cone Pik geo aoe ery se oe 
; news : er deposits ...... % seseesecsesees 1200, : 
in a commercial sense. I suppose the United States Seven-day and other | Gold and silver coin 1,773,740 | 
to-day, with a population of 64 millions, has a railway “aaa anesse . ; 
}| system of quite 180,000 miles, whilst the Argentine ———— | 2107475 
Republic, with a population of four millions, had in 1891 54,107,475 | 54,107, 
7,230 miles of railways in working order—-and I venture | + including Exchequer Savings’ Banks, Commissioners of National Debt and |} 
to predict if anything will successfully bring this country dividend accounte. 
into smooth water again, and free it from its troubles, it | Dated May 25, 1893. F. MAY, Chief Cashier. 
will —— splendid railway system.—Enclosing my card, FRIDAY NIGBT, 
I am, dear Sir, &c., ORIENT : 
‘ oe . vas i ccounts compared with those of the previous 
Bons St Dedier, Haute Savoi, France, May 23rd, 1893. “2 — ' , alas Deceease. | 
week ex — “TE 
£ || 
NEW LOANS AND NEW COMPANIES. Circulation (excluding 7 day and other bills) ......... V38,350 sven aoe 
The new issues of the current year, exclusive of vendors’ | Public fepette wenn rrr TN ae isso |} 
shares, &c., have been as follows :— Government SeCUTILICS ....44...c+seersensneensnesnennene sesees we oii.sor 
First Other securities ChIS . 
Capital Payment Further | Bullion .........« - SE ER” coach ae 
cayeien, a Liability. —— és e a “cence oss 
£ 0 00000c0eec0ees 00000 00seee eee 000 cee cos ceccessessescocecees s 
oe ee aia on ieinks oy = eee The following shows the amount of the Circulation, Bullion in 
ee Ln | oe sabecribed for whole vear— both departments, Banking Deposits, Banking Securities, Reserve 
1808 eee ree 88300 | BOL en eee and Rate of Discount, for three months ending. May 24, 1893:— 
1891 :.. «48,991,059 | 1890 710°") wwe 142,565,010 er chia eenianiemaieineenmeniagine-teeneaninnrn 
1890 |... " 66,179'625 | 1889 VOID 1897436;000 s Eg 
iN Sesck unmrasinasinetant 95,481,476 | 1888 20000000 SS 160/149;000 | goa | ‘Seourities i j 
{ {mn from (Circulation me 
; Date. Colm 894) Abroad, oF ‘excluding Deposits. Banking j 
PUBLIC INCOME AND EXPENDITURE. | Dette | gut foe | | | cae ae 
REVENUE noe » 
Be. shoei abisiasennG | manne leeanee 
ati ne nn “aa a —aaaSe Tes “a on me £ } £ a i 4 i 
ma . ‘i ee ™ 
for the No ee Ended Ended Mar. 1 27,034,081, 88,90) ont 24,860,490 37,016,944 sees Eee on 
Year May 20, | Mav 21, | May 20, | May 21, 8 27,044,288) 68,000 in 24,567,560 31,322,107 35,849 34 gs )il 61 - 
1893-4. | 1803." | 1802. | 1893. | | 1892, a ee te es acirioe ao oe ose 19,078 76, wh 
— —_____- _ —__ — —| —_— ——|— au 22 27,072, 65,000 ou od vas . 27,191,841, ve 
£ £ £ é£ 2926234386 291,000 in| 25,562,525 89,365,479 40,688,004 27.1°1,8°0) fh — 
Customs 19,650,90| 2,644,000) 2754, 827,000 348,000 | april 5 95,591.018| 20,000 in| 26,694,460 36,621,825 38,232, 184 el i 
EXCI8C s..sscccssscovsereeeseveeess | 25,100,00| 3,529,000! 3,638.0001 657,000 739,000 12 25,636,957} 85,000 in, 25,472,105 35,158,745, 86,376,368 Terraces, gay — 
Stamps 13,600,001 | 2,180,000) 2 2294 458,000} 220,000 19/25.675 790, 23,0 io! 25,355,435 84,446,222 35,513,612 16, 68 sAT 
Land Tax and House Duty) 2,460.00) — ¥80,000! 29), 30,000] 25,600 26 |25,309,048| 61,000 in, 25,608,800 35,029,269, 367 1 e890 443 
Property and Income Tax| 15,120,001] 1,745,000! 1,620,000] 102, 0»| 302.000 | May 3/24,720,245, 90,000 in’ 26,149,425 3,067,521 58.916 100 5 045 4 
Post OffiCE ......esscsesesveesens .| 10,600,00| — "9go.000} 150 0,80¢} 100,000] 100.000 16 24,096,200 457,000 out, 26,340,755 35,627,239 29,381,267 Te Soa 3g 4 
Telegraph Service ...........| 2,480,00t 270,00) 000, oe ios 17 | 23,462,902) 255,000 out 26,589.590 36,737,046 $1,205,187 474.095 36 - 
Urowa eS 430,00 80,00! 50, 30,000; ... __ 26 24,067,035 881,000 in 26.722910 36.227,06% 40.313, «80 187 SUE" 
nterest on ure oney — as 
Sardinian aie 220,000 3 S t 2 Subjoined is our usual table, affording a compara tive <2 oo 
Miscellaneous w.....c..00.00-0.| 1,950,000] 403,915, 631.634] 67,000 | 67,000 | Bank Returns, the Bank Rate of Discount, the Price of C ehaee 
Total Receipts ........ | 91,610,00| 12,181,915 12,650,884] 1.671,000| 1,601,000 | Price of Wheat, and the Leading Exchanges dusing a peciote tal 
——$—— | | | ee eCl"#eyp#nna > + as 
BXPENDITURE ..-..n| 91,488,000) 12,857,103 15,488,364 3,063,836 1,410,000 | 7°8"8 a neenne with the present date, as well 
back, 1Z.: 





—————— 
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correspondin; j May 28, | May 28, | May 27, . May 25,{; May 24, 
ue the oe week.|; 1883. 1890. 1891, 1892. 1893. 
—————— a ee 
Circulation Sen & & £ & £ 

Bank post bille)........+| 25,407,235 | 24,549,399/ 24,647,730 | 25,530,170) 26,722,940 
Public deposits ..........-) 7.388,493 | 6,387,939; 6,309,511 | 6,577,944) 7,015,936 
Other deposits ..........++ 22,090,969 | 25,986 999; 32,982,549 | 30,336,918) 29,211,127 
Government securities.../ 13,834,917 | 15.505.651/ 9,941,682 | 11,256,001) 11,208,101 
Other securities..........-. | 28,091,637 | 21,109,125) 31,821,350 / 26,911,652) 29,105,279 
Reserve of notesandooin) 10,413.659 | 13,656,289; 16,069,579 ( 16.598,524) 13,794,095 
Coin and bullion ......... | 20,130,894 | 21,755,670, 24,237,309 | 25,678,694) 24,067,035 
Proportion of reserve to! 

Hiabilities ...........00-00 | Big 42% 40 % 443% 36% 
Bank rate of discount .. 4% 3% 5% 2% 4% 
Price of Consols......... coo} =: 98 95s ITH 984 
Price of silver per oz 45 47a 4i ad 40d 373d 
Average price of wheat... 438 7d | 83s 2d 39s 6d Sis 6d | 278 03 
Exchangeon short) 25.274-324 | 25.11}-16} 295.48}-533 | 25.16}-21} 25-414 —46} 


i2.24-3h  (12,14-12.24) 12.4388 
— Hamburg (3 mths 26.64-88 20.48-20.52) 20.68—72 
Clearing-house return ... 97,212,000 97,235,000) 106,215,000, 93,316,000. 94,240,000 


* New 2} per cents.—Goschens. 


The amount of the “‘ other deposits,” compared with the “ other 

securities,” showed in 1883 a deficit of £1,010,668; in 1890, an 
excess of £4,877,484; in 1891, an excess of £1,661,199; and in 
1892 an excess of £3,425,258, In 1893 there is an excess of 
£105,848. 
» In 1890, at this time. there was a steady efflux of gold from the 
country, and rates in the money market hardened a little. On the 
Stock Exchange the week’s business was interrupted by the 
Whitsuntide vacation and by the settlement, and prices were not 
quite so firm as they had been. 

In 1891, there was a large influx of gold during the week, and a 
combination of joint-stock banks was supporting the Bank of 
England in its efforts to render the 5 per cent. rate effective. The 
augmentation of the gold reserve of the country had the effect of 
inspiring confidence on the Stock Exchange, in spite of disturbing 
rumoure. 

In 1x92, the money market was in a stagnant condition, and 
though money was abundant here, gold continued to flow in from 
abroad. The discount rate was down to J per cent., while short loans 
could be had at} per cent. On the Stock Exchange no special feature 
was apparent. Home railways were firm, and there was some 
activity in the foreign department. Greek stocks were advancing. 

The following figures from the official returns show the amount 
ef bills and cheques cleared at the Bankers’ clearing-house, 
Special days are given separately, together with the total in- 
crease or decrease to date in each case :— 






































(000’s omitted.) 
Weene | Stock & xchange “fourvas” yi she 
: | Total. Pay Days. Consols Pay Days. Month. 
t Se cstnememnnineeetsens 
Date. & | Date | £ | Date. | 2 | ams 
1892, 1892, | | 1892. } 1302, | 
Jn 6to Mar. 1, 1,140,399, J14Nv30) 935,370, May 65 21,075, May 4) 19,826, 
Mar. 8 ......) 121,570, |Dee. 15| 45,863, June 1! 28,153, June 4) 19,037, 
15 140,714, 30) 41,517, |July 4) 28,561, July 4 20,128 
22 wesss.| 122,745, | 1893. | Aug. ‘| 25,214, Aug. 4| 25.214, 
29 ......| 136535, Jam. 13, 2,932, Sept 1! 24,498, Sept. 5", 18 916, 
April 5 ...... 589, | 27, 45,040, Oct. 3) 24,323, Oct. 4) 22,161, 
. 124,562, Feb. 10) 47,746, Nov. 3, 22,970, Nov. 4! 19591 
19 wc.) 144,646, 24) 51,162, Dec. 1| 927,296, Dec. 5*| 22071 
TP canine 108,656, |Mar. 15| 51,720, | 1893. |_ 1893. | 
May 3., 156,285, | 29, 44,615, Jan. 5) 23.805, Jan. 4) 24,708, 
us 125,512, | April 13| 41,623, Feb, 2 23421, Feb, 4| 19,601, 
pee 155,878, | 283; 44,201, Mar. 1, 80,085, Mar, 4 20,844, 
24...) 99,240, ‘May 12) 60,791, April 6, 27,648, April 4 27,968, 
May 4, 25163, May 4 25,163, 
ee 2,783,831, 420,920, , AE 130,128, |... 118 290, 
Sr 7 2,680,251). | 300,858,| . | 113,837,| .. | 107,488, 
"ae } + 108,480) ue | 80,82, | ane [+ 16,291, ne = | + 10,807, 
a = $y % | oo jm 76Y | = 14°3% oe =| a 1005 X% 
in 1892 .. | 6,4-1,502, 1,022,764, | 299,405, | | 260,422 
Deer tt . (8.847.506 | 2. | 1087;408,} | siago7,| | 264501 
crease | |—365,044, | we = |— 44,682, | | 16,402, | use - 4.079 
in1892...J | =5:4 ¥ aa = 42 % ee es on 15% 
* The ‘‘ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :— 
a Years, —— —~ 
1892. 1891. 


£ £ 
Oe ecsevsccsssecdBTWOGR MER’ ceccscscs 204S1E S17 


Decrease in 1892 ..... ......£47,150,8'6 = 4°4 per cent. 
lsv3 
£ 


£ 
sosees ces coccsoces 54,013,976 sees. 





Nineteen weeks ended May 1: é 7 
y 18 58,9 18.397 

Week ended May W.............0............... PEE shciesenn 2,603,803 
Total, 20 weeks .....cccccsesseee sooee 53,955,419 oev.ccvce 61,512,115 


Decrease 10 1593.0... cosc.scssssesesseseoe4,556,696 =7°4 per cont 


thane Principal items in the latest weekly accounts published by 
boas ing Continental and the New York Asaociated Banks are 

pared below with the previous statement and with the corre- 
sponding statement of last year : 


——__Sammorrmason 


{ | } 
' | Cumparative In 
May 25, | May 18, | May 26, or Decrease. 
1svs. 1893, 1382, | ———__—_________—- 
Last Week. |Last Year. 


Sl ne ee 





—— 
LL + occ 
Assers, | £ £ £ £ £ 
Coin and bultion— Gold ... 68, 68,489,000) 61,456 000) + bao 4 7,129,000 
Silver..| 51,213,000| 51,332,200) 51.567,000|- 119.0C0— 354,00u 
Land ae urities ...| 14,194,000) 14,104,001 14,115,001 rd 11,000 
Berenas o vances... 000) 34,334,000) 31 269,001] - 1,495,000/+ 1,470,000 


Government derociig *7"|288:574:000 187,880,200] 124,799,000|— 1.30¢,000)+11,775,000 
Private depesite aod #00| 6 








veeee| 4,104, 3,447,000! 6; + 657,000)— 2,582,000 
rereveeee, 17,217,000) 17,041,000' 19,426,00!+  176,200'- 2,2.9,000 


———_ 


IMPERIAL BANK OF GERMANY. 





May 6, ) May 13, | May 14, 
isos," { 1893, | 1892, Last Week. |Last Year. 
Assers. é é £ 2 £ 
Coin and bullion ............ 43,220,009, 43,582,000/ 45,593,900 + 303,000! ~ 5,061,000 
sees tee 87,615,000) 37,430,000) 31,639,000;— 1 i+ 6,791,000 
ABILITIES. 
Notes in circulation......... 49,521,900/ 48,149,000] 47,020,000| - 1,272,000, + 1,129,000 
Current accounts............. 27.178 000 28,831.000' 29,153,000' + 1.653,000— 822.00 


NATIONAL BANK OF BELGION. 





May 20, , May 13, | May 21, ; | 
1898. 1893. 1892. |Last Week’ Last Year. 
Assnrs. £ £ a2; 8 & 
Coin and bullion .. ......... 4,157,000; 4,068,000 426,000 + 89,000 + 3,781,000 
Discounts, &. ...........00 | 12,552,000) 12,447,000) 13,227,000 + 105,000 - 675,000 
LIABILITIBG, | 
SII aivsien cs vccarsrenace | 16,117,000 16,402,000) 16,158,000 — 285,000 — 41,000 
PIII ace snccuseicesesstens 2,642,000) 2,932,000 2,331,000 - 290,000 + 311,000 








NETHERLANDS BANK. 
om y 20,) May 13, ; May 21, ee 
| 1808, | 1808. -| 1302. ' |Last Week|Last Year. 
Asser. £ é é z 2 
Coin and bullion—Gold .../ 3,110.0ve! 3,161,000) 3,202,000 ~ 51.000\— _$8,000 
Silver... | 7,080,000) 7,069.00! 6,691,000,4+ 21,000 + 399,000 
| 
{ 


Discount and advances ...| 6,902,900, 6,576,000 8,888,000 + ane ean 





LIABILITIES, 
Notes in circulation......... | 26,720,000; 17,056,000 16,301,000 ~ 336,000 + 419,000 
RII caccsk) cccacteresscaies 1,040 ,v00) 855,000 «1,280,100 + 185,000'— 90,000 
BANE OF SPAIN. 
May 20, ; May 13, , May 21, ; { 
1893. | 1393. 1892. |Last Week Last Year. 
Ass eg t? Fe bs 
Rica. wsnevianinaiaten iain 7,714,000, 7,714,000; 7,596,000; ia + 118,000 
Pin cs:: amine senicasaeagarion | 6,301,000; 6,205,000) 4,388,000 +  96,000,+ 1,913,000 
Foreign correspondents... 2,357,000; 2,283,000, 650,u00\4+  74,000,+ 1,807,000 
Loans and discounts ...... {| 11,506 000, 11,465,006! 14,553,000 + 41,000 ~ 3,047,000 
Spanish 4 % stock......... . | 17,288,000, 17,288,000, 17,637,000, esi j— 849,000 
Treasury bills, obligations, | 
OG ia haces Seeder sneantes 8,089,000 8,582,000' 10,865,000 — 493,000, — 2,276,000 
LIABILITIES. t 
CNN ines cnctic seston 86,249,000; 36,626,000) 83,004,00€ — 377,000 + 3,155,000 
Deposits and current | | { 
BOTIURED onc ccacsicceess’ cccce | 14,225,600 | 14.142,000! 16,469,000 + 83,000 — 2,244,000 


AUSTRO-HUNGARIAN BANK. 
Apl. 29, | ot , May 14,; } 
1893, | 1803." 1802, "|Last Week. Last Year. 
£ a) @ é 
5,479,00)'+  18,000/+ 4,903,000 
16,685,.06'+ 30,000 + 826,000 
19,601,006 — 1,050,)00)~ 1,967,000 


Assets. £ 
Coin and bullion—Gold ...| 20,364,000) 10,382,000 
_ Silver... 17,481,000, 17,511,000 
Discount advances, &c.... 38,97 4000) 17,924,000 





LIABILITIES, j 
Circulation svc. esse vses! 46,473,000! $5,820,000) 41,082,000 — 853,000 + 4,738,000 
NEW YORE ASSOCIATED BANKS. 
May 20, | May 13, , May 21, ; 
| 1893, 1893. | 1892. Last Week. Last Year. 
ASSES. | £ BA 2 & 
fpecie PON Pee eee eer eee see eeeeseeee | 14,240,000 14,160, 00, 20,240,000 + 80,000 —~ 6,000,000 
Legal tenders...............00 } 12,672,000} 11,142,000) 10,402,000 4+- 1,430,000) 4 2,170,000 
Loans and discounts ,,,..., 83,392,000, 84,166,000 95,190,J00-- 774,000,—14,798,u00 
LIABILITIES, | ' | 
CHIR iscsncctnssrseitennss ; 1,120,900} 1,120,000 1,060,096 


. ve (4 60,000 
Net deposits ..........c0....0.| 87,736,000) 86,974,000 '106,900,000 + — 762,000 — 19,166,000 


Reserve (Specie & Notes), 26,812,000) 25,302,000) 30,142,000 + 1,510,300, - 2,280,000 
Legal reserve..... .. .........; 24,034,000) 22,743,00C| 26,725,000 + 191,000) - 4,791,000 
Excess of actual reserve...) 4,578,000! 3,550.009' 3,92/,000 + 1,319000\+ 061,000 


In the above tables the reiche mark is converted at 18; the Austrian florin at 
28; the Dutch florin at ts 8d; and the franc, lire, and ta at 26 per £1 
American currency is reduced into English money at 4s per doliar. 


Discount and Loan Market. — The money market has 
been in a less sensitive mood this week, and the banks have 
been discounting somewhat more freely. On the resump- 
tion of business after the Whitsuntide holidays the rate for 
three months’ bills was quoted on Tuesday 3§ to 4 per cent., 
and this rate was mainta ined with but little variation until 
to-day, when a slight stiffening to 4 per cent. took place. 
Considerable repayments have been made to the Bank 
during the week, and this, by reducing available supplies, 
has tended to keep up the rates for short loans, which 
have, for the most part, varied from 2{ to 3) per 
cent., though 4 per cent. has occasionally been required, 
while renewals of advances on bills or securities at the 
Bank were charged 44 per cent. The Bank return 
for the week shows an increase in the reserve of £470,783, 
entirely due to the receipts of gold from abroad, which have 
amounted to £881,000. There was an expansion in the cir- 
culation to the extent of £133,350. Public deposits show an 
increase of £178,914, while “other” deposits are less by. 
£688,897. The effect of repayments of previous borrowings 
is shown by a decrease of £981,809 in “other” securities. 
Since the return was issued, however, a good deal of fresh 
borrowing has taken place. The total reserve now stands at 





£13,804,105, and the proportion to liabilities has risen 18 


per cent., to 37°89. 
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Last 1 | To- At other centres the latest recorded quotations are :— 
Frid.| Sat. | Mon. Tues. | Wed. |Tours| day Discounts, Oy 





% 
New York (call money) 2 to 2 


























































































































Melbourne . Tto7Ts Sto 
yY = . . 4 ee 3 g \ 
% 7 = % we % Ditto (enaorsed bills) .. 64 to 10 Sydney & Adelaide7to8 7 to8 
Bank rate ......cccrvsseersrsorserseseeeseeeee|& lg 4 4 ‘ Calcutta, Bank min. .. | 
Market rates of discount :— | ; Bombay, Bnk min. .... 8 | 
60 days’ bankers’ drafte ............ “i : it ‘ 4 i, . HY : (¢ ; i 
tiienthe dvncvccwrcoccoodh 44M] gh Sy tL Ci LONDON COURSE OF EXCHANGE. 
6 months’ dO......scsscvssessseresveree \4 als = |3 se e i 
Loans :— OD GAy cccecnguspeespeencns- 3 $4 “ 34 4 | 
8 ony easiness ‘3 35/3 34 g i3 ot 3h 4/3 4 35 > Price Negotiated on 
Fortnight (at last Settlement)...\4 4) 4 4h4 454 434 4 fis ines Change. 
De t allowances :—Banke ......... ‘24 2) 24 (24 [2h 2) May 138 May 25. 
houses at call .............3 3 : 4 ig 3 eae 
At DMEICE .....rerereeerserserrerrerseree SH 13k 3k (3k TINIE tccsiitenbsAteechenhatiipsshietieteiatia Cheques | 25 30 25 35 | 95 95 5 a9 
Patel +. bantat. ta woe. oft tie ee, Mita ey Ditto ...... Oe ercrecescceccer *sescecccoceoes | —- = < = a \j a aly 2 46} 
: . = . . IID: vninssintetioincneienantedsatines n ye 2 
The following is a comparison with previous weeks :— Ditto mesonete ts K 2 | t . Fi 
LL LO — covccccces $e 
7 atabu 9 
E : Bank Bills. Trade Bills. * Peanhins, on 
EHR ETNENSERSE Vi d Trieste 12 52 
G&A |8 Months.\4 Months.(é Months.|$ Months. 4 Months.6 Months | Antwerp " oo 
Ne FE Gebeiceircrnanine Pe 45 2% |) 2th Mee 
1893. % % . ae ee Genoa, Naples, &c........ al 26 92h 26 97h | 26 77h 26 8% 
Feb. 24..) 14 2) 2 2 9 2} 2% 2 2) 2 2 | waaeid Barcelona, & ° 398 303 || 303 39} 
Mar. 8...) 24 { 1 1§ 13 13 2h) 2 BU Sn ANE sa icintarnpranmangen-scaan-oress (3rn 43 «(1 48a 
10...] 1 15)! 1 1 2 2b 2 5 : i -— —_ —_— <_ $_ $_ $_{_$_£_$==_ 
17...) 1 1 1 1 a 
24.., 2 2% i i 1 2, 5 . 24 | 2 2 FOREIGN RATES OF EXCHANGE ON LONDON. 
30...) 2 2h] 1 1g 1} stale amenities otal ina at dees oak ae 
April 7.) 114] 1 1 18 13 2) 19 «2! 13 & Latest) Kates of 1 (Latest; Rates of | 1; 
Teas 44 + + it 1s i 2 " 2 2 2 ss Sa sia Oates, irohange amas, 
cd ’ 1 2 ? 2. a ae aera 
a a : 24} 2 2 a 24 3 2h "y i a a.” ee: May26, 25°28 |Cheques) Rio Saneiro..May25 of 90 dys st 
May 6... 2 23 | 2 2 $3 3) 3 3h) 3 34 | Amsterdam ..|— 26, 12°134 Short. —— A a oa dyset 
12.,.| 24 34] 83 | Bt 3} | 4 | 4 | 4 Berlin.........-+: — 2) 20°47 » |! Do ooGid)— 98, 2:8 ee 
19... 3 8 44 4§ | 44 43 4; 43 44 | 44 | 4h BD sonnischents - 26) 20°29) 8 mos. jeeemeene e0.. | — a odven 
26...| 3} 3 4 4 4 44 | 4} | 4h Hamburg ...... — 26) 20°30 »  |/Melbourne { |— = § p.ag.| 
| | Frankfort ...... |— 26 20°43 | Short. | ‘Sydney...... ‘es gibg.| ® 
aaa a ete Re leat eee ne peace Pacey esticnasneaie I CE — 26 123-60 » | Adelaide... {)- 19) 5° 5), 
These rates range from those current on the very best paper to those paid on 8t. Petersburg|— 26 95.00 | 8 mos. | Calcutta ...... |- 25 1/218 }| 
bills for which Bank sate te usually required. New York.....|— 26 4°85 |60dyse. Bombay ......|- 25, 1/218 J) tenstr 
< . Lisbon ......... — 6% 43id ss | Hong ong... — 25 2/83 |S m, agt 
On Saturday there was a hardening of exchange rates, and Madrid Sonal _ 25) 29°00 Sight | Shanghai......— 25, 8:9 - 
silver opened firm at 373d per oz for bars and 373d for |! --- * } 


{ } } 
Mexican dollars. After the holidays the market was very 
quiet, and on Wednesday, in consequence of the Queen’s 
Birthday celebration in India, no exchanges were received. 
{| A rather unsatisfactory allotment of Council drafts weakened 
| quotations, and bars fell }d, to37}?d. This price remained un- 
changed on Thursday, and the closing quotations to-day are 
bars, 37/d ; Mexican dollars, 374d per oz. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold—Bar gold, fine, 77s 94 por oz standard; bar gold, contain- 
ing 24 dwts silver, 77s 934 per oz standard; Spanish doubloons, 


73s 94d per oz; United States gold coin, 76s 44d per oz; German THE STOCK MARKETS. 
gold coin, 76s 44d per oz. 


Silver—Bar silver, fine, 873d per oz standard; bar silver, | —/thoughno incident specially pene —_ oe 
containing 5 grs gold, 3844 per oz standard ; cake silver, 403d per has occurred this week, the course 0 ete oe 
oz; Mexican dollars, 37}d per oz. Quicksilver, £6 15s, 3 per | been decidedly irregular. The recovery that took p 7 
cent, discount, after the semi-panic in the middle of last week was mi 
maintained on the resumption of business after the Whit- 
suntide recess. Prices as a whole, however, show some 
improvement on the week, but anticipations of further 
troubles at the approaching settlement have prevented any 
marked advance, especially in the American rail 
market, where more weakness is exhibited than in any gi 
department. Colonial Government and Bank a 
show a decided improvement, due to the feeling that 
worst results of the crisis in the Australian colonies - 
now been experienced, and that, although some anggae 
may still have to be encountered, the situation = a 
expected to gradually improve. The Home Railway m na 
opened the week well, but fell away after the —— oo 
the Foreign market Internationals have been rat mS > 
and Greeks have further collapsed. South Americans, 20 
ever, have generally improved. 


Home and Colonial Government Securities. —A strong 


The following are the standards for gold points of the 
principal gold exchanges :— 
; Marks. Ge ; Dollars. American, 
a Re us. 20.525 nor ails for us. | 4.89 —& per mille for us. 
25.224— Par. 20.43—Par. eee ae ‘ “ 
26.124—4 p. mille agnst us | 20.33—5 p. mille agnsd ue. | 4.827—8p. mille agast 


The latest exchanges are :— ; 
French “ cheque” exchange 25f 23}c,* or 2$ per mille for us. 
German short exchange.... 20m 47p‘, or 2} per mille for us. 


New York exchange - ille for us. 
** Cable transfers’’.. : C400, orth. poe me 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 





The India Council have sold the following drafts since 
last Friday :— 
Rs, 
Saturday ... 550,000 in transfers on Calcutts, at 


= ... 700,000 in transfers on Bombay, at 
Wednesday ... 77,500 in bills on Bombay, at 


vee | 1s 2 21-32d per rupee. 


eee eee eesewrees 


e «. _ 24,159 in bills on Calcutta at ..........0.... 
--. 900,000 in transfers on Calcutta, at ...... 1s 2§d per rupee in full. 
~ ++» 2,800,000 in transfers on Bombay, at. ...... 
9 .» 400,000 in transfera on Madras, at......... 
Thursday ... 16,410 in bills on Calcutta,at ............ 1s 2§d per rupee 


The total sum realised by the sale of bills and telegraphic 
transfers from April 1, 1893, to May 23, 1893, was £2,972,994. 

The Commissioners of Inland Revenue give notice that 
they have entered into an agreement with the Somerset 
County Council for the composition of the stamp duties 
payable on transfers of £102,236 Somerset County 3 per 
Cent. Redeemable Stock, in accordance with the provisions 
contained in section 115 of the Stam p Act, 1891. Transfers 
executed on or after May 1, 1893, will be exempt from stamp 





duty. upward movement in Consols occurred on Se "i 
; . ; esday, however, quotations . 

The discount quotations current in the chief continental | the resumption on nie vere terday, and close higher 
iti foll 5 somewhat, but recovered again yesterday, similar 
CEN GET CF tee ina nN open | on the week. The Two-and.a-Halfs followed » simiat) 

a oe: 1% oe course, and are $ higher. Indian Sterling ee ae | 
Paris ......... 24May 19 92] 2 | Genoa ......... 54 Sept. 2,'91] 34 | slight advance, while Rupee Paper, after a F in con: | 
Berlin ..,...... 4 May '93) 33 | Geneva ...... 3 28 | opening, has reacted to the previous ee ee : 
» » " ¥ ; ' 
eet papa May 93] os ieee te ma, on) 4 sequence of a weak silver market. Colonial ee - | 
Amsterdam...3 May 93] 23 | Lisbon...... 6Jan.15,'91] 64 | securities felt the full effect of the recovery on otatiors | 
Braseals vm 3 May 93) 24 | Stockholm, .., 4 : Saturday, but have since been rather flat. —_ 
Sins Gilcbus bd dine eae St eentumenii: 3 May ’93] 34 | exhibit an almost uniform advance of one per on 
cc nctces 53 83 week. 
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° 
| Ciosine Prices S oo a8 
| Last | | | 253 
| Friday! Sat. | Mon. | Tues. | Wed. ‘Thurs. \To-day a6 
EE Se ee ib mane | 
Cons. 29 % until 1903| | 
soon fi %,red. 1923983 $983 & 98k 208 $38: 498 B+ th 
Do acct. May 4964 4986 7 938% me 983 3988 B+ 3 
93 %, red. 1905.......-. 100 1 1003 14) 1004 14,1004 1} 1004 24100} 148+ 4 
2) %, red. a ak hee i 103} 44! 2 ‘1085 4} 105 4 103} aj 103) di? : 
Local Loans 3 % Stk. 1033 : $ : 103} 44)... ... 
Excheq. Bills, Dec. .. 2/4 3/p 2/d sip! = 2d 3/ol2/a 3/p'2/d Bipi2/a 8/p.. ... 
Bank Stock ............ 330 3 330 3| & (330 3 330 3 330 3 330 31... ... 
India 8} {red., 1931, 1083 9;109 4/ “2 (369 41032 94109 3109 3+ } 
Do 8% red., 1948...994 329 | § 29k $99 100.995 100.99) 100+ 3 
Do Rupee Enfaced62 3 62 3) wg (62 3 62 4% 62 3/62 3)... .. 
DO 1808 ......00s000- 59 «6159 61 so «1 59 61.59 61159 Gl. |. 
Met, Cons. 3} % ...... 1149154 114515}, (114315) 1144154 114 15 jue 1b es } 
i ° | | | 





British Railways.—The traflic returns for the week are 
fairly satisfactory when compared with the week previous 
to Whitsuntide last year, though in the case of the com- 
panies serving Epsom the comparison is affected by the fact 
that the race-week was coincident with the holiday week in 
1892. It is probable, however, that the holiday, taken as a 
whole, will show good results, the Whit-Monday trattic being 
exceptionally heavy on account of the fine weather. Home 
railway stocks shared the general advance in prices at the 
end of last week, and notwithstanding some adverse move- 
ments within the past few days, prices are in most cases up 
to last Friday’s level. The variations are, in fact, slight, in 
no case except the unimportant one of Barry Ordinary stock 
exceeding 1 per cent. Great Northern stocks of all 
denominations show an advance, and Brighton Ordinary is 1 
higher, but the Deferred has declined }. Shettield Deferred 
and Metropolitan District are each 4 lower, Midland has lost 
#, and North-Eastern £ South-Eastern Ordinary and Pre- 
ferred are each 1 and the Deferred } lower. Some weakness 
is reported in the Glasgow market, and Scotch railways have 
fallen off slightly, except Highland, which showsan advance 
of a full point. 


Subjoined are the latest closing prices of the more impor- 
ant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


























“Making up” 
7—Closing Prices-~. Rise Prices, 
Last Week. To-day. or Fall. May 11. April 27. 
EES CR eeey Aa R1l34 14x ... 1133144xnew+ }... 114}... 118 
BEE NINN <0 > scssecscecsciccciicees BON Bicn) OM Gu = £2. SH... © 
Great Northern Def.................05 574 84... 57 a ou ee sey ese OD cg ODE 
MOUND OTUETD oc cscsccdecviscorse ccs ABTE |W cae D 7h. — & .. 188} ... 160 
NNN Sicisssccssecceasee, SOE A xe: GE A ten oss SI iw. Sl 
Lancashire and Yorkshire ......... 1048 54... 105 6 . + 1053 ... 116 
London, Brighton, &c., “A” ...... 1554 @ .. 1549 54... — 167 167 
mn, Chatham, and Dover ... 154 16}... 15, tw. = a, -Oe 
Ditto Arbitration Preference... 1053 64... 1055 6 .. — oe ee 
London and North-Western ...... 1673 8 .. 1678 $.. — § + 1603 ... 169 
London and South-Western ...... Se SW 0 eak usa hes ace ea 
Mochstr., Shffild,& Lincolnshire 58 60 .. 58 60.4... ...-- 61 w 61 
SE ttiidcomiensnen OO: fan, SU mn * on En 
Metropolitan Consolidated......... a Sa ae Ue - 88k .. 88 
Metropolitan District .............. 28 % ee eee e see oo On 
SI, oh schicces veibacesbenssseccocead 1574 -. 156 a oo» 1583 ... 161 
North British Ordinary ......0.... B2f 3h. 82 §..— 2 83... 344 
Ditto 3 % Preferred .............. 66 is. Cet a> fs Ce. 
North-Exstern—Consols ............ 154% 5g «. 1549 Gu. — 4... 154h ., 156 
North Staffordshire .......0.......000 Se OO on cn es oe 
BE fesscneecics Se od 8i§ 2..— §% 825... 88 
RAILWAY TRAFFIC RECEIPTS. 
nn ee ee EEE 
| | Half-Year’s Aggre- 
'Week’s Receipts.| gate Reocipts. Miles Open. 
Total otal. |” 
otal. or le or ‘ 
Decr’se. Decrease. 1808. | 1802. 
Enenisu Lings. £ £ £ | a 2 
SII. besniderscsierdent 84,144| + 10,029; 1,384,113 + 20,109) 1,142j) 1,143} 
Great Northern ..................| 86,221. 6,900) 1,575,022)+ 4,770 994| 994 
SII: <senisscnsusconsnas 186,500) + 20,120) 3,141,550 — 8,490) 2,481 | 2,481 
re and Yorkshire ... 92,091 + 9,832! 1,570,928;\— 21,890; 527 527 
London and Brighton ......... 51,618 + 9,744 $73,889) + 51,689, 4763j| 4763 





Chatham, & Dover 
London and North-Western. 
London and South-Western. 


80,363|+ 4,673) 486,460 + 16,180} 1854) 180 
235,958) + 21,695) 4,087,500 — 75,593, 1,8874| 1 
71,861) + 10,869, 1,188,374 + 55,736] 804 























t, Sheff.,&Lincin.| 55,367'+ 3,919, 836,609+ 3,336) 3425] 2044 
Hetropolitan wsstevssverssssssssee| 14506) 338, 282,813'+ 2,972) Gig] B54 
etropolitan District .........|  7,00¢— 688, 157,337, 2.287, 13] 18 
Midland secssvsscsnenerceseecereee| 166,861,— 1,751) 3,191,971 — 93,069) 1,004) 1,3004 
orth-Kastern ................... 134,590) + 37,522) 2,414,681 + 225,718) 1,578 | 1,578 
garth Staffordshire woe] 18,505/— 1,554) 274,962-- 3.968) 312| 3812 

.— evn dcenn 43,936 + a — 27,571, 434] 4253 
Es, 

Great Northern ................. 13,720 + 3 256833 + 9.174) 487] 487 
‘ee and Western.) 15.974— 964) 290,258)+ 17,740) 580| 522 
Western ......| 10,146;+ 777) 187,764 9,500) 454) 441 

j See 
Total ...........-.0-/1,315,260, +187724 22,893,997 + 229,047) 14,0903) 13,9944 
Scotcn Lives. | — — |——_'!_— 

ies 65,343— 930, 967,416 — 23,483) 7944 

25,066,— 617, 381,241— 4,791) 384 


347 
65,071; 1,802) 97:,93)— 20,923) 1,087}, 1,087 


Total ......... .....) 155,470!- 3,349) 2,320,587'— 48,202] 2,2065) 2,229 


OFF PORE eee eee twee nes 








| Scotch railways are given separately, since their aggregate receipts 


ak waukees, Denver Preference, Louisvilles, New York Centrals, 
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The traffic receipts on the principal railways of the United 
Kingdom for the week ending May 21 are given above, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1892. The 


are calculated from the 1st Feb. instead of from 1st January, 
as in the case of the English and Irish railways. 

The increase of £137,724 for the week on the English and Irish 
lines is equal to 11°7 per cent., the mileage being 14,090} as com- 
pared with 13,9944 in the corresponding week of last year, while the 
decrease of £3,349 on the Scotch lines is equal to 2°] per cent., on 
a mileage of 2,266}, against 2,229. 

The aggregate totals show on the English and Irish lines an in- 
crease of £229,047, equal to 1:0 per cent., and onthe Scotch lines a 


decrease of £48,202, equal to 2°0 per cent., as compared with the 
corresponding period of 1892. 


Foreign Government Securities—The tone in the Foreign 
market is generally firm, most Internationals being quoted 
as high or higher than they were last week. Greek securi- 
ties form an exception, and in the absence of any informa- 
tion in regard to the issue of the new loan, and the belief 
that unless it is issued, there will be some difficulty in meet- 
ing the July coupons, prices have further given way ; the 
1881 and 1884 loans are quoted 9 and other issues 8 lower 
than last week. Portuguese have advanced slightly on a 
rather complicated statement by the Finance Minister in 
reference to the proportion of revenue to be devoted to the 
External Debt. Spanish Fours also show an improvement 
on a rather better situation exhibited by the return of the 
National Bank. A firm feeling existed in the South 
American section during the early part of the week, and in 
spite of a weaker tone on Wednesday, in consequence of a 
rise in the gold premium at Buenos Ayres, Argentine 
securities display a fairly substantial advance on last week’s 
prices. The movements are somewhat irregular, the 1886 
loan having fallen 1, while the Four-and-a-Half and the 
Three-and-a-Half have each advanced 1, and the 1881 and 
1884 loans are 2 and 3 higher respectively. The Costa Rica 
loans have both advanced one point, and Ecuador Consols 
are 4 higher, while Uruguay bonds have fallen §. Peruvian 
Corporation issues show continued weakness, the ordinary 
being 4 and the Preferred and Debenture stock each 1 lower 
on the week. 


The following are the latest closing prices, &c., of some of 
the leading stocks -— 





“* Making up ” 
—— Prices— Rise Prices. 
Last Week. To-day. or Fall. May 11. April 27. 
Argentine 5%, 1886-7 ....0cseeseceee 68} 9}... 67 lh. 68 ... 683 
Ditto 1891 Funding ............- - & ine + bw = on 0 
Ditto National Cedulas B ...... 23 — + wee oo Sh 
Brazilian 4 % Bonds, 1889 ......... 65 — 4... 663 ... 67 
Chilian 44% Gold Loam. .........+06 & 6 _ . 8 un 87 
Egyptian 4% Unified Debt ......... 99 } - 98% ... 101 
Ditto 84 % Converted ............ 94 _ 933 .. 94 
Peene SF. ccsseccssese sacaniniiidialiniaitie 95} 6... + « 953 95 
Ditto 44 Y%, 1883 ......ccccccrevsssees 104 Ms 106 3 
Greek 5 %, pyr are dooesove oa ooo a. 10 os . 7 
Gungarian 4 % Go ntes ...... ea 
Italien, § Le IBGL Seccvcsosecevecnen ove GIR + i O18. 0 my 
WMenionm, 6X, BOOB ccccgrcccegnccoces 70 oe a 79 80 
Peruvian Corporation 6 % Bonds 72, 3 .. —2 we 7 77 
Portuguese 8 Z ....crccccceseessoeesese 298 3 voy 00g BBQ, cee 2B 
Russian New 4% ..ccscse 0 ose 98g 7 + 4 vee 
Spanish New 4% ...se.-+ cosseeee oe OBy% - CE 
Turkish, ‘‘Tribute Loan "44% °71. 97 } — ih UTA ++ 
Uruguay 3} % bonds ...... a0. 33h _ - ve 





3 ob 
Venezuela 3 Z, 1881 ......+06 erseeeee 3% 6 te 


American Railroads.—In this department prices show 
a general if not very extensive decline. The influences 
which have tended to this result are various, the principal, 
perhaps, being fears that further troubles are in store for 
this section of the market at the forthcoming settlement. 
Advices from New York, too, have generally been of an un- 
satisfactory character, and the cabled quotations have shown 
that the existing nervousness is not confined to our market. 
The Reading reorganisation scheme still hangs fire. Read- 
ing Certificates, the Four per Cent. Gold bonds, and First 
Incomes are each 1 lower on the week. Other principal 
variations are a fall of 3 in Illinois Centrals, 2 in Erie Pre- 
ference, 2} each Ohio Preferences, 14 in Norfolk Preference, 
and 1 each in Atchisons, Chesapeake and Ohios, Mil- 


and Erie shares. 
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prominent issues :— 





“Making up” 
~-Closing Prices-~, Rise Prices. 
Last Week. To-day. or Fall. May 11.April.27, 
Atchison Capital Stock ........... 273 8}... ‘ot TE oie A cans cos 
Do A wee hsvcchvesnicce® SE (0 ot ee, ee 
Central Pacific Shares _....«»-... 963 74... 20 4... — — ee 
Chicago Mil. & St. Paul, C. Stock 714 %.. 70} 1 .. — oo oe oe ee 
DenverandRioGrande,Ord.Shrs 153 4... 144 4. — sn) Deen ee 
Do Preferred Shares... .. ~ oe ww OO 3 a = oe SOL... & 
Illinois Central Shares .............. 98 9 .. 95 bc Re. 2 cbe.. A 
iake Shoreand Michigan 8. Shrs 124, 5} ... 1244 54 .. ... oe 1284... 132 
Louisville and Nashville,C. Stk. 69; 2%... 68 4 —15 ... FO}... 75g 
New York Central Shares ......... 306 Bone 108 ges — nee BCBS... 1005 
New York, L. E.& West Od Shrs. 19} 3... 18) #% ..- 2 . 193... 21h 
Ditto 6%, Second Consol. Mort. 954 64x... 945 54... —- 1 .. 97h .. 100 
N.Y., Ontario, & West. Reg. Shrs. 153 16 ... 153) & a ee ee 
N.Y., Penn., & Ubio, 7” Ist Mort. 243 § .. 24 4... § 2. 24h... 26h 
Norfolk & Western, Preferred ... 29h @... 28) 2... —1_  .. 205... 31 
Northern Pacific, Preferred ..... 374 8 ... 363 7h..— 3 . 34 .. 40 
Ohio & Mississippi Ord. Shares... 17 i. HR 24. wt en Bw 
Pennsylvania R.R., $50 Shares ... 7 ax... Mb Bw + o we Hh Bh 
Philadelphia & Reading $50Shrs. 12 3... 1912 . - 4. 12 4. 18% 
Union Pacific, Shares ............... ae exe a 1 —-lh .. 32... 37 
Wabash, St. Louis. ,&c .Pref.Shrs. 185 9... 174 18..— % .. IS... 21 
Ditto 6%, General Mort. Certs. 29 4. 278 .3-. - BF .. BW ... BBz 


Foreign and Colonial Railways. — Canadian Pacifics 
have fallen off slightly, in sympathy with American railroads, 
and Grand Trunks have exhibited considerable weakness, in 
consequence of continued unsatisfactory returns of traffic. 
The Guaranteed Four per Cent. has lost 1,the First Preference 
2, the Second Preference 14, and the Third Preference 3- 
Mexicans have declined on a weak silver market and de- 
creasing traffics ; the Ordinary, and Debenture stock are 
each 1 lower, while the First Preference is quoted 14 lower 
than last week. Argentine railways are a fairly strong 
market, the movements being principally upward. Buenos 
Ayres Great Southern Odinary and Debenture are each a 
point better, and Buenos Ayres and Rosario is 2 higher. 


San Paulo (Braziian) Debenture stock is quoted 5 lower on 
the week. 


The following shows the nct movement ou the week in 
some of the principai issues :— 






**Making up” 
losing Prices- ~ Rise Prices. 

t Week. To-dav. or Fall. May 11.April27, 

Buenos Ayres and Rosario Ord.... 65 8 .. 67 70 . + 2 «. 70 .. 77 
Canadian Pacific, Shares ..... ..... — ¢ — Fp Oi =!) 9 ..° 90... RR 
Grand Trunk of Canada, Ord. ... 7 1% ... Tie Pay ves wee ae coe Th ee BB 
Ditto, First Preference..... 608 2... 48% 4 - 2 622 ... 58} 
Ditto, Second Preterence ye ee kw. — 12... 32%... 38} 

Ditto, Third Preference ......... 18} 4... 17 j. co a os 
Mexican Railway, Ordinary ..... 18% 194.. 18 er 2 w és 
Ditto, First Preference ........, 78 ee 2 ee ee ee 
Ditto, Second Preference ...... 395 40... 41 2 .. + lg... 40 coe 429 


Mining and Miscellaneous — Business in the Mining 
market is very limited in amount, the experience of the last 
settlement and the shadow of the coming one forbidding any 
large speculative operation. Indian Gold shares are fairly 
firm, but South African Gold and Land shares have been flat. 

In the Miscellaneous market, the close of the banking crisis 
in Australia has’resulted in a strong advance in price of the 
shares of the surviving banks, by which also some other 
colonial banks have benefited. Several London banks are, 
however, a point lower on the week. Some irregular 
movements have occurred among the stocks of Trust com- 
panies, American Investment, British Investment and 
General and Commercial] showing an advance, while Alliance 
Investment, Indian and General, and Mercantile Investment 
have declined, the fallin Indian and General amounting to 
4 on the Preferred and 3 on the Deferred stock for the week. 
Ugly rumours respecting the Trustees, Executors, and 
Securities’ Insurance Corporation were in circulation on 
Wednesday, to which denials of more or less value have been 
given. Thealarm amongst holders was evidently considerable, 
since the shares have been offered with a sum in cash accom- 


panying them in order to get relief from the liability of £7 
per share. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues :— 





“ Making up’ 
Closing Prices—, Rise Prices. 
Last Week. To-day. or Fall. May 11.April 27. 
Allsopp Ordinary ....... Se ee OS ee ee ee one : 
Rank of Australasia... 62 67 ... 64 68 + ° 
De Beers ........ 


. i ~ 154 ut 
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The Stock Exchange Committee have appointed i : 
days as under :— = —— 
Fripay, May 26. 
WEST. AND MINAS RAIL.—Scrip and fully-paid i 
5 y boode p y-paid Scrip of £2,650,000 
TvurEspay, May 30. 


ANTOFAGASTA (CHILI) AND BOLIVIA RAIL —Furtheri 7 
Ord. Stock. “to 


CHARING-CROSS AND STRAND ELECTRICITY SUPPLY CORP.—20,510 
Shares, Nos. 1 to6, 215 to 718, and 10,001 to 30,000. . 
D. DAVIS AND SONS.— 41,200 Ord. Shares, Nos. 1 to 
44,671 to 45,000. : “a 
DOOARS TEA.—Further iss. of 4,564 7 % Cum. Pref. Sh 
17,937 to 22,500. th oe 
: og AND EUROPEAN TELEG.—£100,000 4 % Guar. Deb., Nos. } 
O I, . 


WEDNESDAY, May 81. 

TASMANIAN GOV.—Scrip and Stock ofa further iss. of £600,000 
34 % Inse Stock. : 

The Committee have ordered the above, except Western and Minas 
Railroad scrip and D. Davis and Son, to be quoted in the Official 
List, and also the following :— 

AGENCY, LAND AND FINANCE CO. OF AUSTRAL.—Further iss, of §75 
shares, Nos. 99,126 to 100,000. 

ALAGOAS RAIL.—Further iss. of £47,170 5% Deb. Stock. 

AVALA QUICKSILVER MINES —Vendors’ shares, Nos. 1 to 24,000. 

EDIN. INVEST. TRUST.— £57,€94 addl. 4% Deb. Stock. 

LOND. AND MIDLAND BANK.—F urther iss. of 4,566 Addl Shares, 
Nos. 60,891 to 65,456. 

MERCANTILE INVEST. AND GEN. TRUST.—Further iss. of £184,400 
4% Deb Stock, 
aa INSUR. CO.-—Further iss. of 3,000 Shares, Nos. 96,516 to 

O15. 

SHEFFIELD CORP.—F urther iss. of £538,160 3% Stock. 

TOLEDO AND OHIO CENTRAL RAIL.( WESTERN DIV.).—$1,275,000 First 
Mort. 5°, Gold bonds of 1935, Nos. 1 to 1,275. 

YOUNG’S PARAFIN LIGHT AND MINERAL OIL.—40,617 addl. Shares, 
Nos. 72,586 to 113,202. 


FORTHCOMING MEETINGS. 
The following meetings are to be held during the ensuing week :— 











Company. Class. Date. | Place and Time. 














| 

Alexandria Water . vecseessens General seceseceseee (June 8 Alexandria, at 4 
Anglo-Paraguayan Land...... General .. ..|May 29\Winchester House, at 12 
Army and Navy Aux. Co.-op. General ... ; 29, Westm. Town Hali, at 12 
Bengal and N.-Westero Rly. |General ..... 30 Cannon street Hotel, at 12 
British Land ..... ............ |E«. General ...... 29 Cannon street Hotel, at3 
Castillon (Pyrenees) Mining General ..... ...... June 1) Winchester House, at 12 
Delagoa Bay & E, Af. Rly.Db.|General .....,..... May 30 Winchester H suse, at 2 
Devon Great Consols............ General ............ 3u| Winchester Hou-e. at 12 
Espuela Land and Cattle......\General ........... | 29 Cannon street Hotel, at 12 
Frank Jones Brewing ......... \General .........++.| 30 Winchester House, at 12 
Gen. Life and Fire Insur. .../General ........... 30'103 Cannon street atl 
PIE i icscasnsernisheseckesse General ... . ..... | 307 Miccing lane, at 12 
Im. Russian Cotton and Jute General .. ........ 30 Winchester House, at 12 
Imperial Briti<~h East Africa|General ............| 2) Winchester House, at 3 
J. Cee 2. Fie & oscccccosses General .........-. 81 Winchester House, at 12} 
Lambeth Waterworks ......... General .....0-.000 3) Brixton H Hl, at 12 
London Scot. Amer. Trust ...|General ...........- June 1 Cannon -trevt Hotel, at 12 
Mesquitas Del Oro Mining ...|General...........\May 30,W:nchester House, at 12 
Met. of Constantinople Rly. |Ex. General ..... | 3u'L Walbrook, at 2 ‘ 
Mexican General Land......... General ........ ...| 30 Winchester House, at 11 
Montevideo Gas .. ............... eS ee 31 Cannon street Hotel, at 11 
29 Winche-.ter House, at 34 
30' Glasgow, at '2 

2) Winchester House at 12 
- 20/71 King William street 
31/24 Old Jewry, at 12 
31'Orebo, a. 6 
50/22 St Mary Axe, at 12 
30' Lincoln 









Pumpherston Oil 
Punulcillo Copper .....,......... General 
Reliance Mutual Life .........! 
Reuter’s Telegram .... 
Royal Swedish Rly. : 
Ruby Mining ......... .... ...... General.. 
Ruston, Proctor, and Co. .... |General .. . 
South African Loan, Vort., &c.'Generat .. a 1\Cannon street H_ tel, at? r 
South Australian ......c....+: [General cscs 1/54 & 55 Lo: don Wall, at 12 
South Austrian... ............|General ............. May 29 Vienna, as 10 _ 2 
Southern Mahratta Railway |General ............| 8 | 44 Finsbury circus, ot I 
Sun Sebastian Nitrate ......... ;Gemeral ..........0| On Shenae House, at 2 
Sociedad de Beneficencia Pe 

Ibero America... ..........General ...........June 1) Vinchester House, at 8 
Sheba Gold Mining ............ iGeneral ... . ......| 2 Winchester House, at? 
Torquay Hotel............000ss0ee |General ..........00! 1 Torquay, at 3 

















Hotices and Reports. 


GOVERNMENT sTOCKS, ETC. 


CITY OF SANTA FE LOAN.--The Argentine Municipal Loans Coot 
mittee inform the Bondholders of the City of Santa Fé Loan it) 
£257,000 that the expenses incurred by the committee 1D Teg) ‘he | 
the arrangement for the resumption of interest payments veal 
above loan will amount to 7s 6d per £10) bond. To eS 
holders, therefore, who have already daposited their bonds as — 
Consolidated Bank (Limited), a return of 2s 6d per £10) bo oa 
be made on withdrawal of their bonds, which can be effected 0 | 
sentation of the corresponding certificates. Messrs. Heine 73 64 | 
and Co. are authorised on behalf of the committee to d — all 

r bond from the amount of coupon money due June 1, Conseil | 
bonds which have not already béen deposited with the sat, iB | 
dated Bank (Limited), Messrs Heinemann and Co. announce ® of 
accordance with the arrangement concluded for the res | 
interest payments on the above loan at the rate ot 6 per of 
| annum in Argentine national money, they are in age ch wai | 

equivalent of $38,700 for the coupon due June 1, 1893, 
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ailow of a payment of 18s 6d per coupon. Bondholders are, there- 
fore, requested to deposit with Messrs Heinemann and Co. their 
bonds, with all coupons attached, for payment of coupon due 


June 1, 1893, stamping of the bonds as subject to the arrangement 
dated April 20, 1893, and for the affixing of four new coupon certifi- 
cates, payable December 1, 1893, June 1 and December 1, 1894, and 
June 1, 1895, at the rate of 6 percent. per annum Argentine 
national money, each certificate representing one-fourth part of the 
overdue coupons of June and December, 1891, and June and 
December, 1892. Bonds must be left three clear days for exami- 


nation. 
RAILWAY COMPANIES. 


BENGAL AND NORTH-WESTERN.— The report for the half-year 
ended December 31, states that the net earnings of the joint under- 
taking amounted to Rs.11,13,067, against Ks.10,71,984 for the 
corresponding half of 1891, Of this amount, the company’s share 
under the terms of the new contract is Rs.6,24,724, against 
Rs.5,84,081, which has been brought home at the exchange of 
1s 259d, against Is 3°51d. After deducting Indian income-tax and 
making sundry adjustments (the amount brought forward from first 
half of 1892 being £851, as against £6,331 from first half of 1891), 
the sum available for dividend is £35,226. The directors recommend 
a dividend of £1 32s 6d for the half-year, subject to English income- 
tax, against £1 17s 6d for the corresponding half of 1891, leaving 
£370 to be carried over, 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to May 14, 1893, amounted to £690,643, as 
compared with £702,013 from January 1 to May 15, 1892. The total 
expenses, including rents, toll, duty, &c. (exclusive of joint lines) 
from January 1 to May 14, 1893, were £474,125, as against £466,724 
from January 1 to May 15, 1892. Note:—The receipts and expenses 
for the corresponding period of 1892 include two days more than 
the current period. In order to make a correct comparision fér an 
equal number of days, the figures for the two days should be added 
to those above shown for 1893, which may be estimated at £11,000 
for receipts and £6,000 for expenses, 


MANITOBA AND NORTH-WESTERN OF CANADA.—Notice is given 
that a meeting of bondholders will be held at the Cannon Street 
Hotel, London, on Wednesday, June 14th, at three o’clock in the 
afternoon. The trustees have not received the funds to meet the 
coupon due on June 1st next, and accordingly have instructed an 
expert in Canada to make a full and detailed report upon the state 
of the line and its prospects, which report, they are informed, will 
reach them before the meeting. 


METROPOLITAN.—The company have given notice of an extra- 
ordinary general meeting of the company, to be held on June 8th, 
to pass resolutions for the conversion of the existing £350,000 
Metropolitan Four per Cent. guaranteed stock, 1892, into a Four- 
and-a-Quarter per Cent. Metropolitan Railway preference stock, to 
piennet to holders of the guaranteed stock in exchange for their 

oldings. 


SOUTHERN MAHRATTA.—The report of the directors for the half- 
year ended December 31, 1892, states that the gross revenue receipts 
for the half-year were Rs.21,16,018 on the Southern Mahratta 
Railway, and Rs.7,57,527 on the Mysore State Railway; together, 
Rs.23,73,545, against Rs.28,81,717 in the corresponding half of 189). 
The total working expenses of the two railways were Rs.18,66,060. 
The net results of the operations were Rs.10,07,485, the best on 
record for the last half of the year. The directors recommend a 
dividend of 5s per cent. for the current half-year, in addition to the 
£1 15s per cent. due from Government, making the payment on 
July 1 next £2 per cent., subject to English income-tax. The board 
have decided to recommend the proprietors to adopt the Forged 
Transfers Acts of 1891 and 1892 without levying any special fee on 
transfers, but they are still in communication with the Secretary of 
State for India on the method in which charges that may arise 
under the Acts should be met by the company. 


BANKING COMPANIES. 


COMMERCIAL OF SYDNEY. — Telegraphic information has been 
received that at the meetings of the shareholders and depositors held 
= 23rd inst. in Sydney, resolutions approving the directors’ scheme 
of reconstruction were unanimously and enthusiastically adopted. 
At the meeting of depositors 6,500 were represented. 


MOORE AND ROBINSON'S NOTTS. BANKING.—A dividend of 5 per 
* onaccount will be payable at the bank on and after the 1st 
r une next. The directors also wish to intimate that they have 
: en steps whereby, after that date, the proprietors will be able to 
ransfer their shares on the common form of transfer. 


sree OF MEXICO.-—-The council of administration informs 
fis ° olders that the balance of dividend to be distributed has been 
a es 8 percent. There will therefore be paid on the 15th June 
xt, by Messrs. Glyn, Mills, Currie and Co., 67 Lombard street, 
deat per share, equal to $320. This makes, including the 6 per 
1898 Can snney last, she, hotel aiidend for the aeeenien of 
. e year ividen elonging to the foun e 

shares has been fixed at 11s 2d. wis —e 


ROYAL OF AUSTRALIA.—In their re 

‘ port for the half-year to 30th 

eng Presented at the meeting held in Melbourne oe April 28, 
che regret that the recovery from the financial crisis 
eemne ws year ago has been arrested, and that at the present 
Po a — outlook is again uncertain, in view of which the 
eee ve devoted their attention chiefly to maintain the bank 
reserves bei position it has always occupied—its cash and liquid 
has been ing now higher than ever. Tne prudence of this policy 
amply demonstrated by events, oat ié will doubtless meet 





with the approval of shareholders. although it necessarily entails a 
considerable diminution of profits. The net profits for the half- 
year (including £2,659 brought from last half-year) amcunt to £5,169, 
which it is proposed to carry forward. The directors also recommend 
that the amount standing at the credit of tha reserve fund (£5,000) 
be transferred to suspense account. When the financial position 
becomes more settled and the colony returns to its normal conditions 
of prosperity, the directors have every confidence that they will be 
able to resume paying dividends and that a good future will be in 
store for the bank. 


ASSURANCE COMPANIES. 


GENERAL LIFE AND FIRE.—The report states that, having regard 
to the provisions for the deed of settlement, the directors have 
thought it well to take the opinion of eminent counselas to the 
powers and rights of the directors and proprietors to deal with the 
fire insurance fund and the proceeds of the sale of the fire branch 
of the business. For the purposes of the present valuation a reduc- 
tion has been made in the rate of interest assumed to be realised on 
the investment of the premiums arising from assurances partici- 
pating in profits from 4 to 3} percent. In the life department 1,597 
policies for £486,710 were issued in consideration of premiums 
amounting to £19,501, of which £1,122 were in single premiums. 
Claims under 2683 policies in respect of the deaths of 237 persons 
were satisfied, and amounted, with the bonuses which had accrued, 
to £119,117, of which £21,550 was guaranteed and paid by other com- 
panies. The lifeassurance fund amounted at the closeof the year to 
£1,248,090, an increase of £77,560. In the fire depsrtment the gross 
premiums amounted to £73,964, and the net premiums to £51,292. 
Claims in respect of losses during the year have been satisfied by 
the payment of £73,231. On December 31 last the balance of this 
account stood at £12,896, against which some further charges will 
have to be made. From all sources the total income was £362,978. 
The assets amounted to £1,402,960, an increase of £62,537, and 
£308,646 in excess of those appearing in the account stated at the 
close of the preceding quinquennial period. Interest at the rate of 
£4 4s 3d per cent.{was realised on the investments, taken as a whole. 
As regards the quinquennial valuation the share of the proprietors 
in the surplus of £106,648 is £17,198, leaving £89,450 to be divided 
amongst the participating policy-holders, At the last quinquennial 
investigation the policy-holders’ share of the profits amounted to 
£81,785. The distribution of the bonus will be commenced imme- 
diately after the meeting. The directors recommend a dividend for 
the current year at the rate of 10 per cent., and a bonus of 5s per 
share in two instalments with the dividend. 


MARINE.—The board of this company has decided to recommend 
to the shareholders, at the annual general meeting, to be held on 
29th June next, the distribution of a dividend of £1 17s 6d per 
share, free of income-tax, in respect of the profit of the year 1892. 
The same dividend was paid last year. Of the accruing dividend, 
7s 6d per share was paid on 10th January last, and the balance 
will be paid on 10th July next. The statement of the company’s 
affairs as existing on 3ist December, 1892, shows total assets of 
£1,017,479. 

ROCK LIFE.—The report for the year 1892, presented at the 
annual meeting held on 24th inst., stated that during the year 985 
proposals were submitted, amounting to £523,645, of which 257, 
amounting to £148,550, were declined or not completed. The new 
policies issued were 744, assuring £375,149, yielding premiums 
amounting to £11,963. Tne claims amounted to £175,984, with 
bonus additions of £74,403, on 142 policies, averaging £1,240 each. 
The total number of policies remaining in force is 5,643, assuring 
£4,150,722. The total amount of the accumulated funds is 
£2,835,337. 


SUN LIFE.—The report forthe year 1892 states that the total funds 
have been raised in the year from £2,650,560 to £2,934,424. The 
accounts forthe year are affected by tLe transfer to the me of 
the assets and liabilities of the Briton Medical and General Life 
Association, on terms which it is expected will yield satisfactory 
results, not only to policy-holders of the Briton, but also to mem- 
bers of the society. The transf: r took effect as from the 31st Decem- 
ber, 1891, and yielded an immediate accession to the assurance fund 
of £303,935. Proposals received were 2,865 for £1,593,954 ; 
deducting declined, not proceeded with, or in process of com- 
pletion, 653 for £359,489 ; policies issued were 2,212 for £1,114,465, 
yielding in new annual premiums £41,027, and £1,802 in single 
premiums in respect of policies assuring £4,201. Re assurances 
have been effected under 14 contracts to the extent of £46,50), at 
annual premiums of £1,501. This is the largest new business 
reported by the society in any one year. Since the last meeting, 
out of the proprietors’ proportion of the valuation surplus, a bonus 
has been distributed at the rate of £17s per share, being equivalent 
to 18 per cent, on the paid-u capital, and amounting to a total 
sum of £64,800; and half-yearly dividends have been duly declared 
and paid at the enhanced rate of 3s 9d per share, or 5 per cent. per 
annum on the paid-up capital, the increase being due to an interim 
payment of 1 per cent. on account of the valuation period expiring 
December 31, 1896. 


UNITED KINGDOM TEMPERANCE AND GENERAL.—The rt of the 
directors for the year 1892 shows that the number of proposals 
received was 2,786, for the assurance of £879,348. The policies 
actually paid up and issued were 2,631, assuring the sum of 
£804,109, the annual premiums being £31,192. By the death of 
685 members, upon whose lives 791 icies had been granted, 
claims have arisen upon the funds of the institution for £229,225, 
The accumulated capital, the whole of which is the pr of the 
members, was on December 31, 1892, £5,323,854, having increased 
during the year by £217,989. The annual income is £572,597. Th, 
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sum advanced on the security of members’ policies is £398,334; at 
the end of 1891 it was £391,734. The actuary, Mr R. P. Hardy, 
reports the mortality on whole-life policies to have been as follows: 
Expected claims in the temperance section, 327 for £82,648 ; the 
actual claims were 240 for £51,484. In the general section 387 
claims were expected for £93,240; the actual were 422 for the net 
sum of £102,810, £31,436 having been received from other offices in 
discharge of policies of re-assurance. 


viding for all expenses and writing off £6,481 (the balance stand; 
at the debit of profit and loss account last year), there remains to 
the credit of profit and loss the sum of £11,167, which the directors 
recommend should be carried forward. The report states that 
although the financial depression has continued during the 
year in the Australian colonies, the seasons have been favourable 
and the directors, from the latest advices received, are glad to be 
able to report that the interests of the company have suffered but 
slightly from the recent floods in Queensland. The past year has 
been an anxious and trying one, but there is good reason to believe 
that the company is now recovering some of its lost ground, and 
that at no distant date the directors may find it once more in their 
power to recommend a dividend. 


SOUTH AUSTRALIAN.—The directors, in their report for the year 
ended December last, recommend a dividend of 13 per cent., pay- 
able in equal moieties on July 15 and January 15 next. The 
directors state that ‘‘ they fear that the effect of the financial crisis 
in Australia vill be felt for a considerable time; but South 
Australia appears to have suffered less than the other colonies from 
these failures, and business there is believed to be in a sound con- 
dition, so that the merchants should be in a position to take full 


advantage of the revival of trade when confidence is once more 
restored.” 




























































MISCELLANEOUS COMPANIES. 


CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12th last states that in regard to original properties the 
revenue account shows a net balance of £18,357, to which is added 
£5,147, being the balance brought forward from the last account, 
making together a total of £23,504. An interim dividend of 3 per 
cent. was paid in December last, amounting to £7,357, leaving a 
balance of £16,147. Besides crediting the reserve tund with interest, 
the directors have added to it a further sum of £660. They recom- 
mend the payment, on June 19th next, of a dividend of 7 per cent. 
for the year (free of income-tax), which, after deducting the ad 
interim payment of 3 per cent., will require £9,810, leaving to be 
carried forward to the next account £5,676. As regards new 
properties, the balance in favour of the revenue account for the 
year is £33,662, which, added to £5,677 brought from the last 
account, makes a total of £39,339. An interim dividend of 3 per 
cent. was paid in December last, amounting to £9,000, leaving a 
balance of £30,339. The reserve fund has been credited with 
interest, and the directors have added to it a further sum of £11,300. 
They recommend the payment, on June 19th next, of a dividend of 
7 per cent. for the year (free of income-tax), which, after deducting 
the ad interim payment of 3 per cent., will require £12,000, leaving 
to be carried forward to the next account £7,039. 


KING’S NORTON METAL.—The —— for the year ended March 31, 
1893, states that the profit on the year’s trading, including the 
balance brought forward from the previous year, has been £11,034, 
of which the directors have appropriated £2,000 to increasing the 
debenture redemption account, £3,557 to extinguishing the preli- 
minary expenses account, and £2,264 to writing off depreciation (in 
addition to £2,237 expended out of revenue on maintenance), 
leaving a balance of £3,214 to the credit of profit and loss account. 
Out of this sum the directors recommend the payment of dividends 
at the rate of 7 per cent. perannum on the preference share capital, 
and of 2 per cent. per annum on the ordinary share capital. This 
will absorb the sum of £3,166, leaving a balance of £48 to be carried 
forward. bs 

LONDON SCOTTISH AMERICAN TRUST.—Tbe report for the year 
ended April 30 states that the gross receipts, including £794 brought 
forward from last account, and £7,151 balance of profit on realisa- 
tion of securities, was £70,619, and the balance, after allowing for 
interest paid and accrued on debentures, management expenses, 
proportion of debenture issue expenses, auditors’ fee, &c., £43,877. 
Of this amount £8,000 has been carried to reserve fund, £16,453 
has been absorbed by the interim dividend paid in November last, 
and the directors recommend a dividend for the second half-year 
on the preferred stock at the rate of 44 per cent., and on the 
deferred stock at the rate of 5$ per cent. per annum, making, with 
the interim dividend, 5 per cent. for the year, and leaving £1,142 to 
be carried forward. At the commencement of the year the reserve 
fund was £12,000, and during the year £8,000 has been added, 
making it now £20,000. 


MONTEVIDEO GAS.—The report for the year December 31 states 
that the net profit was £30,795, which has been passed to the credit 
of profit and loss. From this latter account provision has been 
made for interest on debentures, for income-tax loss on exchange, 
and bad and doubtful debts, and £1,750 has been written’ off capital 
expenditure for depreciation. The directors recommend a further 
payment of 10s per share, also tax free, making together a dividend 
of 5 per cent. for the year, £8,470 being carried forward. The 
current indebtedness of the authorities continues to be regularly 
discharged, but the Government old account to June, 1890, figuring 
in the balance-sheet at £5,600 is, it is stated, still ualiquidated. 


NERBUDDA COAL AND IRON.—The report for the year 1892 states 
that the directors desire to congratulate the shareholders on the 
improved prospects of the undertaking since the last general meet- 
ing. The output of coal for 1892 amounted to 16,271 tons, of which 
12,436 tons were sales, 2,129 tons colliery consumption, the balance 
being stock on hand. The revenue account shows a profit of 
£1,359, which, after debiting exchange in respect of remittances 
with £339, leaves a balance to be carried to profit and loss account of 
£1,020. After charging profit and loss account with income-tax 
—— and India), £73, and writing off the sum of £1,500 from 
buildings and cottages to adjust an over-valuation in this account, 
there remains a surplus to be carried forward of £210. 


REUTER’S TELEGRAM.—The report states that the net profits for 
the year ended December 31, after payment of current expenses, 
and deducting rebate on unexpired subscriptions, amounted to 
£3,567, including £98 brought forward. In accordance with the 
articles of association, which authorise the appropriation of the 
reserve for the p se of equalising dividends, the directors have 
transferred £1, m that fund to the profit and loss account, 
making the total amount available for distribution £5,067. The usual 
interim dividend of 24 per cent. was paidin October, and the directors 
now declare a further dividend of 4s per share, making a total dis- 
tribution, tax free, of 5 cent. for the year, leaving £252 to be 
carried forward. Thedividend warrants will be payable on the 3rd 


prox, in the more quiet feeling, and transactions have been A Caloutts, 
SOUTH AUSTRALIAN LAND MORTGAGE AND AGENCY.—The balance- | scale. Indian wheats are the turn easier. No. 2 Cl 295 34 


sheet for the year ended December $1, 1892, shows that. after pro- June-July shipment to London, has been sold at 29s, 


















































UNITED SPINNING.—The quarterly report to May 13 stated that 
the company’s mills were at work for seven weeks only during the 
quarter. The balance-sheet shows a loss of £121, which has to be 
added to an adverse balance of £5,428; the total amount at the debit 
of profit and los: account now stands at £5,549. 


UNITED STATES BREWERY.—The directors, at a meeting held to- 
day (May 26), resolved, subject to final audit, to recommenda 
further dividend on the ordinary shares of 10s per share, free of 
income-tax, making 10 per cent. for the year, to 31st March, 1893, 
after writing off £22,500 for depreciation, and adding £15,000 to the 
reserve fund, which will then stand at £57,000. 


W. D. AND H. 0. WILLS —This firm of tobacco manufacturers, of 
Bristol and London, has been registered as a limited company. The 
capital is divided into £750,000 ordinary and £750,000 preference 
shares, with £400,000 debenture stock, making together £1,900,000, 
but the entire business is retained by the existing partners, and no 
part of the capital is offered to the public. 


MINING COMPANIES. 


SILVER MINES OF LA LUZ (IN LIQUIDATION).—The liquidator states 
that, since the meeting of shareholders, held on the 5th ultimo, at 
which the scheme for reconstructing the company was duly con- 
firmed, he has, as arranged, conferred with the committee of large 
shareholders, to ascertain their views as to the best means for suc- 
cessfully carrying through the same. As a result, it has been 
arranged that the following gentlemen shall become directors, 
namely :—Messrs Frederick Major, George Wills, R. C. Power, 
R. L. Smart, Frederick Hertzberg, and Wm. McKeand ; that the 
new company shall be called ‘La Yesca Gold and Silver Mines, 
Limited ” (the mines being near the town of La Yesca) ; that the 
offices of the company be removed from 139 Cannon street, and the 
London expenses considerably reduced. The scheme of reconstruc- 
tion provided for shares in the new company being issued with s 
liability of 3s, but it having been considered by the committee that 
2s 6d per share would be sufficient for all purposes, the liability 
has accordingly been reduced to 2s 6d per share,\payable 3d on appli- 
cation, 3d on allotment, and the balance, if required, at intervals 
of not less than three months. No call to exceed 6d per share. 


SIMMER AND JACK GOLD.—The Transvaal Mortgage Loan and 
Finance Co., Limited, has received acablegram from the head office 
announcing that a dividend of 10 per cent. has been declared “ 
the quarter ending May 31st, payable to shareholders registered & 
that date immediately after receipt of London transfer — 
The company's books will be closed from June Ist to June 
inclusive. 
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THE CORN TRADE. 


Mark Lane, Friday Bveniat 
Fairly good growing weather has prevailed throughout the - af 
Kingdom, sunshine and shower alternating. The appearan 
the land has improved, and vegetation has made better, ae 
The grain crops are on the whole more promising. The W a 
maintain their healthy condition, which the passing showe 
tended to further develop, whilst the spring corn has Pp In 
more favourably, and is improving in colour as well as gro tinued. 
America and on the Continent good crop weather has “a ; 
The trade has presented the quiet aspect that setin with the break 





further narrowed by holiday influences. Prices, as usually 
case in periods of Tettennin, bene not ruled so generally ae 
in some of the provincial markets wheate as well as ee 
eased down in price slightly. For the former 6d less has riclane bub 
For flour the markets have also favoured buyers. At M a 
little spot business has transpired, eitheron Wednesday or tof 
on Monday the market was closed. The cargo trade has pat’ 7 yo, 


ing up of the late drought, and business transactions have vn 
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last week. For Australian arrived 31s has been asked, and 30s net 
bid, the latter figure being considered the nearest quotable value ; 
but to-day 29s 6d net was reported taken. New Zealand, off coast, 

' was in the earlier part of the week held for 27s 3d, but a sale has 
since been reported at 26s 94 United Kingdom price Continent, 
and to-day, off coast, 25s 9d. Californian, off coast, obtained bidsat 29s, 
but 30s asked ; Walla-Walla quoted 27s 9d and 28s, according to size, 
and superior 28s 14d. La Plata wheats to arrive found a very slack 
market until to-day, when more was done at 263 9d, off coast, f.a.q. 
Rosario, off coast, sold at 27s 3d. American parcels have sold 
rather lower. No.1, northern spring, May-June and 15th June- 
July at 283 4)d aud 283 3d. No.1 hard Duluth, May-June and 
June-July, 30s 14d. No. 2 hard Kansas, May-June, 27s 6d. Mil- 
waukee, on passage, sold 27s 104d. The American visible supply on 
the week has decreased 1,156,000 bushels, or 144,500 quarters. 
Maize, on the spot, has met a quiet demand, and only 
moderate transactions have taken place. For arrival, the market 
has varied slightly, but shows little change on balance for the week. 
For arrival, Galatz-Foxanian, afloat, sold at 20s 6d, and now ship- 
ping at 20s 3d; Danubian, afloat, 19s 103d and 19s 74d. The 
market closed steadier to-day, with buyers of Galatz-Foxanian, on 
passage, at 20s 44d, and July-August at 20s 3d. For a cargo Galatz- 
Foxanian and Cinquentnia, on passage, 20s 74d bid. American 
visible supply has decreased 223,009 quarters. Barley on the spot 
has supported late value, and for arrival closes rather firmer than 
in the early part of the week, but there has been very little business. 
Azoff, afloat, sold to-day at 15s 9d less 2 per cent., United Kingdom 
price for Continent. For July-August despatch, similar destination, 
16s 6d required ; for August, 16s 9d; and September-October, 17s. 
Beans and peas have meta good demand at late value. Oats 
declined 3d earlier in the week, but recovered to-day. 


The following table estimates the home consumption of wheat 
during the harvest year 1392-3, contrasted with 1891-2, 1890-1 
and 1889-90 :— 





1892-3. | 1891-92. | 1890-91. | 1889-90. 




















cwts.  owtsa. owts. owts. 
Importe—Wheat ‘3S weeks to May 13), 43,902,005) 47,617,490, 41,465,100) 40,408.300 
Flour - 15,189,638 14,673,500) 12,873,L0c} 12,867,200 
58,991,733 62,295,900. 64,338,200! 52,775,500 
Add week ending May 20 —Wheat. ..... 934,374, = 996,000; 1,163,3)¢) 1,066,500 
BOUL oes. sscsees sesseessesenessceseennecsnees] — 349,974 872,000) 192,700] 212,800 
Total importe, 39 weeks ........| 60,276,083: 63,663,990, 55,694,2u9! 54,054,900 
Less exporte—Wheat ...............sseeseee 532,323 297,000) 293,000] 156,500 
BI ford bs eaceenuscsdsastbigdoved eebvceeodse 169,208! = 151,000, 86,000 90,500 





Net imports............-s000 er eesveee 59,574,550 63,215,990: 55,810,200) 53,807,800 
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Add to this the estimated sales of! 








home-grown WhEBD ......ssc--sseeesove | 26,498,195. 20,477,020) 38,849,000) 81,690,000 
Thirty-nine weeks’ home supplles......' 86,072,745. 92,602,900, §%,659,2)4| £5,497,800 
Average price of English whest, per. a @ | 6 dad | 084 |. 4d 

MINTED sduwhacuvibeddvcicsckguoleeees biuavics 27 6 31 6 39 6 33 2 

SEINE GIDY sécordrccdsehsotnneses EA C2 fi. F Bt 9 ly 7 83 








be x bushels. bushels. | bushels. | bashels. 
Visible supply ” in U.S. centres bush.) 71,256,000 26,121,006 19,903,000) 22,677,000 
Do do = in owes,. | 38,172,857 14,154,106) 10,662,000’ 12,148,000 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and the 
Average Price of British Corn (Imperial Measure), in the six 
weeks ended May 20, 1893, and for the corresponding week in each 
of the years from 1892 to 1889: 


 AVbKAGE Picks, 





| QUANTITIES SOLD. 

















Wheat. 
eat Barley. Oats. | Wheat. Barley. Oat. 

eer 

1393. | qrs bsh qrs bsh bsh 
4 r qrs_ bs sd sd sd 
May %...| 61,759 6) 2574 1 $679 4) 27 0 | Be 19 8 
I3..., 67,500 7) 3895 1 5457 6| 2 4 | 2 7 19 4 
Aprit 207} £9935 2) (808 4) 3793 6) 2510 | 2311 19 5 
pril 29...| 61,365 o 92,000 6 7,779 7 25 10 24 0 19 3 
22... 62,814 21 12,854 8 7,787 1| 9 5 | 4 6 18 § 
ot 51,665 4 14,261 4 8542 3/ 2410 4 8 18 7 

i - ~ } 

— Sabine: | 795290 7) 8182 2 4,968 1, 816 |) 2410 1 8 
I ses | 43,300 4) 2.886 7 3,090 3’ 986] 71 20 11 
veeve we] 77,02 Q 077 3, 33 2 39 5 19 t 

1889... ......' 59.655 i| 2,123 . 3047 6 99 5 | 


ree «Fae 20! 18 2 








The following account shows the Quantities of certain kinds o 
®gricultural produce imported into the United Kingdom in the week 
ended May 20, 1893, together with the Quantities Imported in 
the Corresponding Week of the Previous Year :— 






1893, ~~ 
ee eEOxe. bulls, cows, and calves......number 4,701 ... 1,024 
Swine oe Seen ery SPN Ee orean ne 239 eee 930 
= — ~_ 20,986 | 43,714 
8 WR sera ss oars 5 16 325 
“ - Preserved Meat«Bacon ......... oe 64,992 ee 
ii rt RO SORE E EG a9 od 0 Enlnih » ch hOR es Mescwimendae ™ 4,019 an 6,606 
remotes sno nn ¥ entmecnsomaaainicers bp 25977 ... 25,176 
Mess uncnumersiod mited end tieai 7" "= MR = 8.088 
» SAO ANG ILOSN ...... ....., 136 Rs 2 

Daisy mt reser nore Otherwise than by salting ...... : ° wi... 1369 
M ans Dabsti¢utes—Buttas Meals epee Cee 7904... 39,772 
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Eggs 
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ROwisey, Red WM <5. ind). wocnciensin incsvacteenednned 
manele, dead (not tinned)... 


BG onc coperqracapeangges cencasenests cect 
Corn, grain. meal and flour—Wh 
Wheatm Bike dindaibds 


ORION, senintntadscticclty lillivopuls hdaineatinmmiduienieslydiiien 

MRUNIININ 5 5S ote spetusannddiece a Sepanaimdababeimeiabcoumelnbibia 

Maize or Indian Corn .....cicccessssscsessesscoece aneees 
Fruit, Raw :— 


Lemons SOAS CORED Hee HOT OOS COR eee EEE EEE Oe Fee Hee eee Feeeee eee iT) 32,630 coe 261,963 
RIINNUD sal cca siicsigehescpenpindiuaisiaces dmiaiecaaedt ‘en 22,893 ... 1,696 
Plums ..,.. aed «gee? bn 96 eee 
Pears ....... Se sida a 19 
Grapes....... I O78 sas 520 
Unenumerated ......... wat ia 8,341... 10,910 
NG iin « cntrice ccenumecste Nihdishoodiieisouk saate gp OEMs oe... 598 
Vegetables : 
SII, PEW cae cepccccncees 9246s caheineescchenectecehoconccq ee 1: MIOO sxe 68,414 
PONGOEE , sdine secepcastecsedsies te enabbnbok dy ceictoeetca ts 83,874 ... 35,133 
Unenumerated .........c0008+ Sibiececolneeiheokadindicabanhee value£ 26,135 ... 18,8:2 


* Not separated in 1592. 





THE IRON AND COAL TRADES. 





The suspension of business during the holidays has naturally 
rather increased the quietude prevailing in most branches of the 
iron and steel trades. There is consequently but little to record on 
the week’s operations. The Glasgow warrant market has been 
quite without movement, with flagging prices. The closing quota- 
tions to-night (Friday) are 40s 6d cash, 40s 9d one month, Cleveland, 
buyers, 33s 9d cash, 33s }1d one month. Stocks in Connal’s 
stores: Glasgow, 338,082 tons; Middlesbro’, 66,850 tons. The 
finished iron trade of the North of England remains lifeless. Prices 
are as follows:—Common iron bars, £4 17s 6d; iron angles, 
£4 11s 9d; iron ship plates, £4 12s 6d; boiler-plates, £5 15s; steel 
ship-plates, £4 17s 6d; steel angles, £4 12s 6d; all less the usual 
discount. Steel rails, £3 15s net. 

Our Cardit correspondent, writing on Thursday in regard to the 
state of trade in South Wales, says:—The production of coal has been 
considerably reduced by the Whitsun holidays, and the demand for 
prompt shipment is now very much in excess of the supply. Mer- 
chants are experiencing a great difficulty in obtaining cargoes, as 
most collieries have full stems for several weeks ahead; conse- 
quently prices remain very firm at last quotations, During the 
week tenders have been invited for 50,000 tons of best South Wales 
steam coal for the Italian Government. In the outward freight 
market chartering has been fairly active, considering the holidays, 
and freights have undergone little or no change. The house coal 
trade, owing to the mild weather, is very dull. The eight hours’ 
question is attracting much attention in the local Press, and is being 
hotly discussed by the miners, amongst whom opinion appears to 
be much divided, but the tendency is evidently growing against the 
Eight Hours’ Bill in its present form. 

Iron reports on the foreign markets as follows :—‘ Business in 
Austria-Hungary is rather quieter, but prices are firm, even those 
of pig-iron, which meets with much English and German compe- 
tition. Rail-mills, as in Germany, continue poorly employed. 8 
Belgian iron market remains dull, but trade in France is generally 
satisfactory. In Germany pig-iron is weaker, but finished iron is 
tolerably active and steady. The eee ee of pig- 
iron in the first four months of 1893 poin to a decrease of 
69,293 tons on that of the corresponding period of 1892. The Bilbao 
iron-ore market is fairly animated and tirm. Belgian coal is strong ; 
the French mineral is not so firm, and the German coal market is 
quieter and depressed. The American iron trade shows little 
improvement, and prices are somewhat irregular.” 








THE COTTON TBADE. 


LIVERPOOL, May 25. 

The market continues quiet, but a fair business has been done at 
prices favouring buyers. Quotations are generally Jd per lb lower, 
Sea Island has been in limited demand, without change in prices. 
American continues in moderate request, and quotations are 
reduced Jd per lb, In Brasilian a limited business has been done, 
and quotations are ~4d per Ib lower. Egyptian has been in good 
demand at firm prices. Rough Peruvian continues in small 
request. Smooth is reduced y_d per lb. African is neglected. In 
East Indian a small business been done, and quotations are 


reduced ;,d per Ib... 

ee ee ee market has been very quiet, and prices have gra- 
dually given way, the Seine See showing 5-64d to 6-64d per lb 
decline from last Thursday's Circular rates. The closing values are— 
Delivery :—American, any port, l.m.c., May, 4 264d; May. 
June, 4 2-64d; June-July, 4 2-64d to 4 3-64d; July-A 
4 464d to 4 5-64d; August-Sept., 4 4-64d to 47-64d; Sept.-Oct., 
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4 8-64d; Oct.-Nov., 4 9-64d to 4 10-64d; Nov.-Dec., 4 11-64d ; 
Dec.-Jan., 4 12-64d to 4 13-64d; Jan.-Feb., 4 14-644 per lb. The 
following transactions have taken place in Egyptian and East 
Indian—Delivery :—Egyptian, F.G.F. June, 4 27-32d; Oct. and 
Nov. and Dec. coupled, 5d; Nov., 5d perlb. Shipment: East Indian, 
Tinnivelly, F.G.F., June-July, c.i.f., 3}$d per lb. 

The amount of cotton forwarded this week is 33,711 bales, and 
actually exported 8,418 bales. The decrease of stock this week is 
7,690 bales. The sales (three days) amount to 28,920 bales, of which 
320 are on speculation, and 930 declared for export. 


PRICES OURRENT. 





est Indian, &o. | | 
Fiji Sea Island 


a 
¥\z) |é 
Descriptions. £ 
Sial3i ei 2) a) 
= x a 
eri jay; ai 4 a] aj 
Sea Island...per Ib. | 124; 133] 15 1% 
Florida ditto 8 9/ 10) 12,12 / 123 
Ord G.O |L.M (Mid. G.M |M.F 
American ...........| 31h 34/4 | 420 4b) 4; 
Brazilian. Mia M. Fr.|G.F.; Gd.{ Fne.!| 
went ie ‘ a tit 6 | ‘ 
Paraiba ........000 | oe | 42 | Ae! 4B fw. ow | 
Rio Grande .........| so | oo. | 475) $ y eee | ee Ho 
Bahia, Aracaju,&0.|...| «|... 1 | | a 
SOUR  ssavsesecnsgns' 1 ace) er a 8 BEE) ees 1 ws 
Maranham............ | we | 4fe 4h { Sta da. | 
Egyptian—Gallini |. | oe | see | soe) ee | oI 
iee....1 3! 4h) 43) 448 bg) 58 )) 
hae ood aed oe te 
Sayrns, Grock, So. | oe | 881 4b} 68) 4h] o,f 
| 











Tahiti Sealsland..) ... | ... | 8! 9 | 9}! 10 ig | 9 
Peruvian—Rough |... | «| «. | 675 63) 6} | 64 9 
DittoMod Rough ,,.| .. | 418) Sis 5& | ai | 6 | 8 
Ditto Smooth .../ ...| $4 Ste) 4% 433!) 5} )) 4s 44 | 5 
Ditto Sea Island a 7 & 10 |11 i mi st 78 | 2 8 
Atrican ........s.00. | aco | ow OAL SE O80) GAN. | ae ten) | * 64 
East Indian. | F, | G.F.| F.G.\F Gd F.G.| Fue |iG.F.\F.G. F.G. G.F. F.G.) F.G. 
Surat—Hingungh’t| ... | 3/2, ... | 4re | ee \! 31%! joe | Sys | eee 
Ginned Dharwar! 2} 3h | 38) 318 ... | .. || SL) Bh). | BHE Sta)... 
M. Gin’d Broach; ... | ... | . { 38) Ste) 42 {| ... | eed. vees | 4% 
Dhollerah .........| 3h | 33) 34; 38 33) 313) Sk! 34) 3h 3h 38) 4 
M.Gin'd Dhollerh| ... | 3; arf Bre Sig 84) 3h | BE | .. 
Oomrawuttee ... | 3% 3h) 3%! 31k Bie 4}! 3g | 3 34 38 | 33) 4% 
MGOomrawuttee | ..  3re Bia! Sts 31 4  Bre| BE) 3h .. | | 
Khandeish.........; 3 | 34; 38 | 35 38 | ... || 218 Sra) Bre Sie 3h 3% 
SED: seosipsoseie | see: | om | no 1 SA MOLE Des tw CO En | 8s 
MR cue E ou Tow A ee aul kates Mee } 325) coo | BR | cco} cee 
Comptah ......... | Bre) 8b) we | BE we | wos S| wee | coe | BEd ovo] oe 
ee a 1 ot oe TE To SAREE Co Th os Jove | se | see 1 see 
NI oc hiceeidan: ja | Bre Ste Bie Sh) Stel] 22 | 28) 8k) 3 | oh! 8% 
Madras—Tinnevily 3,% af | 4/8 46 | vo | + || Sth) 8h | mw | 40) 4d) 
Western’ 37, 3 Sa a ee a ee ee es 











Imports, Exports, Consumption &e. 


1863. 1892. 
bales. bates. 
Imports from Jan. 1 tO May 25 ....ssceeceseoseeeeeeee 1,183,441 evcosceese 3,763,815 
Exports from Jan. 1 to May 25 ... 157,221... 
Stock, May 25 ...... ; 





iota daniniciess veh TTS < tevecnnene 
Consumption from Jan. 1 to May 25 ..........ce-eeeee 1,015,952 ecccscorsee 


These figures show :— 


A decrease of imports compared with the same date last year of ... bales 530,370 
A decrease of quantity taken for consumption Of  .........sssseseessecees 317,540 
An increase of actual exvorte of 


PIED ER RIE «oo scncv ens sco snsveysieiensnsonvbensecenvebessiente 
In speculation there is a decrease ot 156,710 bales. 


The imports this week have amounted to 34,437 bales, and the 
quantity of American cotton reported at sea for Great Britain 


(including cable advices to date) is 75,000 bales, against 45,000 bales 
at the corresponding period last year. 


MANCHESTER, May 25. 


With only two business days to report about, there is very little 
to say, in a satisfactory sense, about the Marchester market. 
Yarns for export have not been in good demand, though trade has 
offered for India and China at prices slightly under nominal quota- 
tions. These offers, however, have usually been made for defined 
marks, and under special conditions of delivery, which apparently 
do not meet the views of those producers particularly interested. 
Continental buyers have done little, and inquiries either for cask or 
bundle have been exceptional. Home trade yarns are being sold 
principally for special requirements, and not then in extensive 
quantities. In most counts contracts could certainly be placed at 
& concession of gd per lb, and, with over-abundant supplies, 
spinners have been increasingly desirous to sell. The demand for 
twofolds is not better, and values, both of Egyptian and American 
qualities somewhat irregular. Bolton spinnings quotably unaltered, 
and, though orders of consequence are not often mentioned, there 
is more cape on the part of sellers to accept reasonable rates. 
Cloth has been in poor deriand. Some India transactions have 
gone through in medium shirtings, dhooties, and jacconets, and 
also light and fancy goods for Calcutta and Bombay, but usually 
under exceptional conditions. For China a few sales are reported 
in shirtings, sheetings, drills, and various miscellaneous sta les, 
but not in quantity sufficent to require special mention. Not ing 
of moment is to hand with respect to home and minor foreign 
outlets, purchases ae usually for small weights and in rather 
extensive selections. In prices there is some irregularit » as 


makers are engaged or otherwise, but generally quotations remain 
nominally unchanged. 


THE ECONOMIST. 

























[May 27, 1893. 


(I.) Comparative Statement of the Cotton Trade, 

















_————— 
| Prce | Previous Weeks in 1893, 
a i 
| Price Price) Pri 
, 23, | ice Price Price 
| May May May A Apri}: 
ere 18. | | 6 Z| 2, 
\@ dis d odjedsdisq 
Raw Cotton—U middling......per Ib : i . ik ° {% . ‘% 0 tts 4 
_ tto, good m BB cvecccees! i é 0 47%, 04 
_ Pernambuco fair...............:9 44.04% 948 6 48 04h. 0 
- Ditto, good fair ..... 0... © 48 64} 0 418 0 41 v 42 0 
Yarne—No.40 Mule-twist fair,2nd quality 9 7% a 08 04 0 8/6 
— No.3 Water-twist ditto §|6 7 074 0 780 He HOT 
26-in, 66 reed, Printer, 29 yde,4lbs2ozs 8 74:37; 39 89 89.89 
27-in, 72 reed, ditto, Bibe2oze 4 3/43 4 46 4 4b 4 Oh 
89-in, 60 reed, Gold End Shirtings, 37}' 
yards, 8 1b6 4 028 .......ersererereree 6 6166 6 ThE TE 69 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 7 4745 76 76 7 617 % 
40-in, 72 reed ditto ditto, 9 Ibe 6 ozs...... 8 6/86 8 78 8 88 
39-in, 44 reed, Red End Long Cloth, 36, 
ELUM concloccaptcmerterineciecumnaceee ' 4 103! 4 105 410) 4 104) 4 


























(II.) Comparison with Previous Years. 
Price, | Corresponding Week in 
—. -- ; ee 
i. | 
1893. | 1892. | 1991. | 1890. | 1889. | 1983. 
and. ed otis aie aie digg 
Raw Cotton—Upland, middling...perlb| 0 44 | © 41s 0 43) 0 6/0 
_ tto, good mid ~ eal O 44) 6 44/0 af 0 630 64) 0 
_ Pernambuco fair............| © 46 | 0 4%, 0 ef O 64 6 6% 0 
= Ditto, fille... caoseeseses 0 ‘ O 476) 0 56) 0 7 | 9 Gig 05 
Yarns—No.40 Mule-twist,fair,2ndquality | 0 73 ) 0 73 | 0 13 950 og u 
_ ee ea, — 0 it > } ; 2h : : : oie 7 
26-in, 66 reed, Printer, 29 4 ozs | 2 | 3 209) 
27-in, 72 reed, itto, > 0 tbe? om 43/43 (4 935 46 Hs 0 
hirti | 
eijerds, SWehoerrneeee|6 6 (66/7 0/7 a7 We T 
40-in, 66 reed, ditto, ditto, 8 Ibe 12028...) 7 4) 744,79 8 3/7 7 ; 
cca thon 8 6 | 8 44 | 8 10)) 9 14,9 8 
89-in, 44 reed, End Lo 0 j 
Yards 9 1D@....cseses sea — pomsaanee 4 105 4 73/5 6| .. 16 ule lg 





THE WOOL TRADE. 


There is no change to report in the trade, which remains quietat 
late rates. 

Our Bradford correspondent, writing on Thursday, says :—This 
has been mainly a holiday week, but the stoppage of machinery has 
been less prolonged than for some years pee But although there 
is very little room for complaint as regards employment, it remains 
true that just now business is rather dull. On the Continent, even 
more than in Yorkshire, Whitsuntide is the great holiday of the 
year, and consequently there is extremely little coming in in the 
way of orders. In the wool market prices are irregular. Tops have 
been sold lately at very low figures; but holders generally are not 
disposed to give way in price, as they contend that with a om 
tinuance of the present consumption we are bound to a ~ 
pressure of a short supply before the end of September. oe 
rapidity with which the colonial clip is now placed on the on a 
is no means an unmixed blessing, as the bulk of the cross 
wool comes forward during our slack time. 











THE LEATHER TRADE. 


The business of the week in leather has been slow. There has 
been little disposition to buy beyond the necessary requicnne 
which are generally anticipated two or three weeks prior oe 
holidays. The supplies of fresh goods are not large, but are & 
sufficient to satisfy the trade. Prices are unchanged. 











THE SILK TRADE. 


But little business doing. Market weaker. 








JUTE, FLAX, AND HEMP TRADE 


Sales of Jute in the London market have been es =i 
market does not present any feature of special — a 
Dundee, spot and near, sold,at £11 5s. A small sa mei, ie 
August-September shipment, made at £12 17s 6d, = ’ 
Dundee, good first marks. Jute fabrics — rather quiet. 
and yarns about maintain their former values. ed 

van continues very high and in small supply, et ae 
cannot afford to pay the prices demanded, s0 that li 
business is passing. : but 

Manila rset to arrive, is quaint, £26 ms ee e f and i, | 
hese low prices do not at present inspire com Fi a 
sore coeaated to 10,000 bales. The American adv do 
improve, There are however, rumours of & —— a es 
New York Cordage Company, which may preven 
to sell Hemp. 








——— TT 
COLONIAL AND FOREIGN PRODUCE MARKETS. 
Markets, ++ Postscript.” 
For Beport of this Day's Mar 860 mba 
This has been an unsettled week, owing to the Whitsun holiday 


and closed markets for some few days. : sah Beet 
SUGAR.—The statistical position keeps quotations rather high 


' 
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THE ECONOMIST. 


a 


rther advanced, closing rather under the extreme prices 

id, with a moderate speculative demand, and business done for 
I serion, refiners having bought little during the week. Latest 
estimate of the Cuba crop is about 800,000 tons, or 175,000 tons 
less than the previous season’s, No sales reported in Java. Cane 
sugars on the spot have not been much in demand, but the im- 

rters appear indisposed to sell at current rates. Privately, 40 
3 heads Barbadoes reported sold at 18s 3d to 18s 6d. To-day 
public sales will be resumed, the supply including about 600 tons 
crystallised West India. 


Imports and Deliveries of Sugar into London from commencement ot the year to 
May 20, with Stocks remaining at the latter date. 


has fu 


1393. 1992. 1891, 1890. 

Tors. Tons. Tons Tons, 

81.400 .. 97.000 ... 125,900 88,600 

Delivered cnapainanecinaieet 83,200 . 104,800 ... 116.700 105,4C0 
MIE .a“cisscscossscscccccecs = EE os “Sa we 34,300... 31,200 
Stock. United Kingdem 85,000... 111,900 .. 118900 ... 139,800 
Madras Jaggerv, percwt 11/3 10/3 10/6... 10/1410/3 /0 


eos .. 9/910 
Crystallised West India 19/6 22/0 ... 15/6 18/0 ... 16/6 19 ... 16/0 17/6 
Reet, 88 per cent f.o b. ee «= See 4) SO “ 12/3 
Fine French loaves. f.o.b. 21/6 «170 17/3 ... 16/6 17/9 ... 16/0 
Java afloat, about 96 %... 19/0 19/6 .. 7 igs 150 .... 14/6 15/0 
Tate's cubes No. L...,....+. 23/3 une 10 we §=6r20,0——= 19 
Java.—There has not been any business done for arrival. 
Jaggery.—No sales reported. 


tian.—500 tons crystals sold, to arrive, May shipment, 19s 9d, 
ex quay, Liverpool. 

Refined —On Monday cubes and other dry goods were raised 3d, 
at which improvement the trade demand has not been at all brisk. 
Yellow crystals sell at 21s 3d to 21s 6d. Pieces rather better here 
and onthe Clyde. Fine Paris loaves last sold at 21s 6d per cwt, 
June, f.0.b. Foreign granulated firm, at 19s 9d to 20s per cwt, f.o.b. 


Beet Sugar.—The following are the closing quotations of 88 per 
cent.: May, 1s 14d; June-July, 18s 3d to 18s 6d ; August, 18s 74d. 
Next season’s productions, November-December, 14s 3d to 14s 44d 
per cwt, f.o.b. Mr Licht’s estimate is unchanged, viz., 3,402,000 tons. 


RUM.—There have not been any sales made in Demerara. 40 
puncheons Jamaica are reported on previous terms. 


cocoa.—Importers do not offer much, but the trade seem indis- 
posed to buy at present high prices. The public sales declared for 
next Tuesday are of moderate extent, and a limited business dona 
by private contract. 


OOFFEE.—The market is without change, the tone being firm. 
‘Speculative prices of Brazil rather dearer. Good average Santos 
for Havre quoted 93f 25c, September. Public sales were yesterday 
resumed here, and went at about the rates previously current. Rio, 
September, sold at 74s. 52 casks 41 barrels 16 bags Ceylon, 
medium to bold, according to quality, 102s to 109s 6d. 578 bags 
East India were chiefly in small lots. 165 barrels 15 bags Jamaica 

rt sold, at previous rates. 2,554 bags Costa Rica chiefly sold: 

ne ordinary palish to low middling, 9s to 96s; middling to bold, 
‘97s tc 103s. 5,673 bags Central American, included foxy Guatimala 
and Nicaragua, at 85s to 86s 6d; fine colory, 104s; New Granada 
and Columbian, low and mixed to good ordinary, 79s to 83s; grey 
and pale, 84s to 88s; fine ordinary to middling grey, 89s to 95s; 
Coban, 97s to 102s 6d; La Guayra, 93s 6d ; low Maracaibo, 79s. 


Imports and Deliveries of Coffee in London May 20, with Stocks on hand. 
1893. 1892. 1891. 1890. 


Tone. Tons. Tons. Tons. 

I OE sorcscsessercossecsecccossions GR TOD wee OID 0: 1B8T0 1. SRD 
vered, home use ............00 5,670 .. 6,500 .. 6860 .. 6,180 

” CUED: serrvncctchininns . 880 ... 8,590 ... 14,850 
TEER in ‘nrconessssncsonsecsiestctciion WANED xn UAE cg SEE “x, Da 
Mid. Ceylon ............... per cwt 103/ 107/... 103/106/ .. 103/ 107/ ... 99/ 102/ 


Closing Prices at this Afternoon’s Call. 


June. July. Aug.-Nov. 
Fair Channel Rio ..........00.e.00 ae | a ae 


TEA.—Business has been unsettled by the Whitsun holiday At 
the public sales of Ceylon, held yesterday, prices were irregular, 
the quality being in many cases unsatisfactory, and 8,919 packuges 
showed a partial decline of 3d to $d,including pekoe at 7d to 8d per Ib. 
52 packages new season’s Indian brought 94d for pekoe and broken 

koe. The China advices differ little from those of last week. 

ttlements at Hankow were large for Russia, viz., 260,000 half- 
chests, but had not exceeded 61,000 half-chests for the United 
Kingdom, against 194,000 to same date last year. 2,548 packages 
China, by auction, went at 64d to 63d per Ib for red leaf, and 63d 


Dec. Jan.-Feb. 
73/0 ... 72/0 
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for moning corgou. The Produce Clearing-House quotation for 
good common black leaf is 6 4-16d, June; and for Indian, same 
month, 7 14-16d per Ib. 


RICE.—There have not been any sales of Burmah to arrive ; but 
5,000 tons Necrancie, off the coast, sold at 6s 6d,” ex quay Liverpool. 
The London Rice Brokers’ Circular quotes as follows :—Burmah 
new crop, per steamer: Rangoon, 6s 3d to 6s 44d; Bassein, 6s 3d; 
Necrancie, 6s 14d to 6s 3d; Moulmein, 6s 14d to 6s 8d; field Siam, 
5s 14d to 5s 44d, c.if., delivered weight, open charter. London 
cleaned rice, demand is quiet. Business in Japan cleaned at ils 3d 
to 11s 44d per cwt. 


SPICES.—There have not been any public sales. The stock of 
black pepper has further increased to 4,800 tons. 600 bags 
Lampong, on the spot, sold at 23d. White pepper is inactive, with 
an augmented stock of 2,990 tons. Fair Penang on the spot sold 
at 34d. Partial inquiry for Zanzibar cloves, with a few sales at 
irregular rates. The stock here has again increased, being nearly 
47,000 bales, 


FRUIT.—There is a firmer tone in the market for currants, 
owing to the partial appearance of the disease which injured the 
plants last year. Raisins are steady. 


NITRATE SODA quiet, the Liverpool quotation on the spot 
being 8s 104d to 9s 14d, and about 14d per cwt more here. May 
shipments were 54,000 tons. 


SHELLAC has been sold at higher prices, and the business for 
delivery is 2,300 cases, TN sold, August-September, 116s 6d to 118s. 
AC garnet on the spot 99s to 100s. There will not be public sales 
held until next Tuesday, Market now quiet. 


GAMBIER.—Business has been done for arrival: May-July ship- 
ment at 18s 104d to 19s, aud nearer at 19s 44d. 


DRUGS.—Aloes steady. Bark quiet. Cardamoms sold at full 
prices. Gum benjamin quiet. Ipecacuanha steady. Musk and 
rhubarb neglected. Jalap lower. Essential oils, very little doing. 
Opium also quiet. 

CHEMICALS.—There is little of interest to notice in these markets. 
Citric and tartaric acids are firm. Fine cream tartar scarce. Soda 
crystals, bleaching powder, and other articles eats with prices 
stationary. Chlorate potash easier to buy in’ some positions, 
Sulphate copper firm, at £16 17s to £17. Sulphate quinine, on 
the spot, 9fd for German, and 9jd paid for August-September 
delivery, and 93d per ounce on the spot. Large sales of Cinchona 
bark here and in Holland next week. 


INDIA-RUBBER.—A few sales made in fine Para at the quotation. 


METALS.—The feature of the week has been a heavy decline 
upon tin. Straits sold yesterday at £86 15s to £87 cash, and is 
now steady. Three months quoted £84 15s. The public sale in 
Holland, chiefly Banca, went at an average of 52 guilders, being 
iower. Speculative prices of copper are weaker, the lowest price 
of G.M.B. being £43 2s 6d cash. The market is now quiet. Three 
months, £43 12s 6d sellers ; English unchanged. Indian sheets quoted 
£51 10s to £52. Lead continues depressed in price. Spanish soft 
rather under £9 10s. Spelter stationary, at £17 12s6d. The pig- 
iron market in Glasgow has been unsettled, but sales made rather 
over recent lowest rates, ranging from 40s 34d to 40s 64d, closing 
rather dull. The stock on warrant is computed at 338,200 tons, 
against 454,515 tons at same date last year. Middlesbro’, 33s 9d. 
Hematite, 44s 74d cash buyers. Quicksilver remains at £6 15s. 


Closing Prices on the Metal Exchange To-day. 


Straits Tin. Copper G.M.B. Spelter ; 
Per Ton. Per Ton. Per Ton. Per Ton. 
lbs £43 2s 6d £17 12s 6d 40s 54d 


TURPENTINE.—American, £22 3s to 22s 43d; to the end of the 
year, 22s 44d, being easier rates. 

PETROLEUM OIL is quiet, with prices in favour of the buyers. 
American, 4d to 44d. Russian, 3}4d to 4d.; last four months, 
43d per 8} lbs. 

LINSEED.— Prices have not fluctuated during the week. The 
market is quiet. Calcutta, 38s to 38s 3d; April to June, 388 6d 
to 39s. Bombay, 39a 6d to 40s. A sailer cargo of La Plata offers 
at about £38 9s, 

OILs.—The market for cocoa-nut is steady. Ceylon, £27 5s; to 
arrive, £25 10s, c.f.i ; Cochin, £29 5s and £27 10s respectively. Cotton 
oil lower, viz., £20 15s t6 £21. Linseed has dec , now selling 
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London. Stock Markets Price Current. 


BRITISH FUNDS, &c. CORPORATION BONDS.—Con. 
Mie | Mame, oe 













FOREIGN STOCKS, &c.—Con. FOREIGN STOCKS, 4 &e.—Con. 





Due 


Jan. July. ae Zan mays ae ~-.-|10u 103 roo a |g Name. ke 


t a 
Gye: oe ah TG Fane ~y 4 be | * 1 te | | 









































































red. 1008... nnohoosi ae | ee Belgian 1806. . a 3 
sed NS cisions 48, [Ie Otaeo Harbour Board........| .. 104 ¢ 2 | DutehOrts. 
1 Loans Stk. it ab ie WO EEE cidenecserdececoccce! os Er | iaguilders.. | 94 88 
bi ee nnts. 190s(Red bea Te mo yale 6 Do isat ee assausucdetsidesss ines age Ln. os Ren! 10 st 
e pis See eee eesee ° 7 
ee y Galdes 2sd 3ap/6 = 7 nn fase ce Pur [helian. 65,368 § 5 iz is 
ee ee Ol TRONS EEE cdcbcvccsese cccce _ 
oo esl. BI a is BE hos 13 See if pte 6 | Qrtrly | 34 | P.orD an Gold jn . 4] vrs.U. 8. Fund.1801 ae: is 
maru Harbour i914 100 3 Loan 1879... 8 - 
1a oa. Do Rupert La i Wanganui (N.Z ) Harb. Bd... 1905 91 96 |JneDec| 1 |P.orD.| Do soni sh 3 co] 22 | vgn So "a8 ga 
Apr Oct..| Do Bonds 1910.. 5 Fi “4 4 Westport (N.Z.) Harbour Bd.. ‘fons 108 4 | Apl Oct \ P.orD.| Do 1888 .... 4) 89 71 oni o4 és 38 43 
n-ne Be Bonds 1913.. Bus 16 . - | ApL Oct, P orD.| Do Bds. 1889 4 | 64 6 ee | oe | Do Act 1871, 
Govt. Gta. ay i102 3} A the above bonds are £100 each, with) Qrtrly. : P.orD./Buenos Ayres, 8. © 40 42 
Fob ‘aus Pee ish Gtd. 4%, 1855.. 108 10 |the setowing 1 zoaptions :—City of Win- | 1882 & 1888 6 32 36 
(Bank of England Stock $30 83 0194 Goals Oley Bonde ase” © °"*| #Plgce] t | Neve (Bolgarian, 386 | 91 93 BAILWAYS, 
Geary Indias 37d red. 1st me 94|City an y .Aug! 1 | Nov. | Bulgarian, 1 
el Stock 
nee” feb. Aug. . Isle of Mau 3f wl Debs, 162 “ COLONIAL & PR ° qa. ay. , a> alten, 1885 i! - "= Onpimany SHAREe ap Stocgs. 
~~ GORPORATION STOCKS, OVINCIAL Ja. Wy. PorD | Do 1867 .,.. 44| €3 86 a Ya 
a. e . . 
(United Kingdom )} , Fb. Aug 1 Jan. Chinese ser. AT 104 ‘ Name, Prices. 
BONDS, LOANS, AND 3 i ug an eee: 
Present TRUSTS." — | [Prices 1 | Feb. | Bo Redeem. | 
Amount ; hesteel sk ot oe a 0 Caledonian Oo n.n 38 
Prices. ne 608, | . Ord. No. Licce 
é Jun 6 |103 6 1, meral ...... 
16,9¢1,638|Metrop. Cou. § | ] | ‘rolnotie'snce'79\Calmblan, 3481 18. 20 o0'790 feest Londen Gons.:.: m3 
6 Oct., 1929" ...... 100'114 15 136,100 Ja. & July Brit, Col., 1907 6 |125 30 ay Ne 1 | *Oct. |Cordova, Prv. 2,642,000 Furness, Con. Ord.......| 71 74 
10,860, Do 3% Stock™ .... 3 100104) 64) 66,600 Ja. & July Brit.Guiana.. 4/100 2 of,red.1919 6| 1722]  4(927,920'Glasgow & 8. W. Ord. Gona| 107 9 
686,000/Com. of Sewers (City | | &oro00 AD. & Oct. (Can. Dom. Riy Ja. Sty.| 1 |*June| Do'Bonds ..6| 17 22} 131672850 Great Fastern Ord 
of London), 1906... 3410003 5) | | 1008... 6 131 13 | Ja. Jly.| 1 | 1898 |CostaRica‘A’6 | 61 $ 920,133/Great North of Scotland | 77 79 
1,816,40¢|Cor. of Lu. Bde. 95-8" 3§ 100100 2 4,807,000 My & Nov. Do it 1904-6-6-8 410% 5] Ja. Jly.| 1 1808 | Do “ B”.... 6 | 53 65 9,393,386 Great Northern Con......113 14 
216,600 Bonds, 1912" ...... 3106109 2 |7,19%,000 My & Nov.| Do Insc. Stk 4103 & 1,150,275) DoAf Arecy. no div.\| 68 60 
ee bum Cp oseces 3 fee 103 6 |2,007,622 Ja. & July| Do 0 Reduced | or 9 | "08)n! ne} tases 169174} 1,159,275 ,DoB untlle) le pd B \177 80 
,000|Brm'bam Corp, 1946" 36 100018 a7 | 188 ee sees west reat, Westn. 1 
io47*.. 3 100103} 43|3,835,614 Ja. & July| Dot z Jnitd. 4 9 
Gat 804|Brigtn Cor Mec. 1946" 2) 100 2143154 476400 Jne&Des.| Do Docutre, ||. Mey da Sa ‘Susp + ai ss oof ai] $005-385 Highland, Ord Con. : Si) 901 
2,235,860| Bristol Corp. Deb. Stk 3§/100 113 25 1909-34 . 103 5 | Apl. Bo Ins. = ; 87 90 an7ao ops! Lancashire & oes Con. ee 
1,222,600\Cardiff Stock, 1936*.. 3 100 1:44264 4,628,000 Jne. & Dec.| DodoInse.8k 3 sol 3 pete Par nie DostateDom s 1043 54] = 2.940.900 Lon 4, Bri hton ton,be., 
Seasick taht Se dee gag] Bohai «| Sot "(| Bee ia Hebe fe irae) 
. u “ . a. nsc. red, Jly.| 1 B. Btrek 08 Do Dt tile 4 
sieileeds Corp. ‘ik. 1937 4 1910-36 .... @ |108 10 Jn 1 | Dec. | Do Ont. Hiy. 6 she'ses be br hi ies pat } tia 







1,006,544 3 iF00 Ne 1} 
1,298,493 Line Gor Rea Stk* 34/100 Hala) 
1,898,816| Liverpool Corp. Stk* 3§/100 3173258) 





395 
11,259.282, Lon Cheinee & Dov, Arb. 
$9,452,450) Lond. & N.-Western,Cons. 167 & 
10,661,506; Lond.& 8.-Western,Cons. 185 87 


3,660,111 Ja. & July} Do red. 1938, 3) 94 6 
122,300 Apr.& Oct. Cape, 1900... 


Bil ee ae ‘ Dec. |Greek ~~ es 
1,871,000 Abri& Oct.| Doi drawge 491108 {Ie 97) .* ; 
Do 187 106 


6 
Ja. Jly.| -. | Dec. some. “22 oe 
; 




















































736|Manchester Corp. .. 4 |106130 32 | 691,200 Jne & Dec.| Do 1579...... Apl O2t} .. . pe es 3 4 1,338,350, Lond., Tilbury, &c. Cons. '109 12 
900,000|Middlesbrough* .... 32,100,108 & \Jne & Dec.| Do 1881...... Ine Dec Nov. | Do'o(P. Lar) 49 44 Vista:s Man 'Shet., & Line. Ord.|_38 60 
697,290 po ane Stix. | | 606,700 Jne & Dee.| Do 1917-23 .. 4 {109 11 | Ja. Jiy. Pur|orDwg Do Monovig. ¢ 43 2,130,620) Do Pf Df rec. no div, e os 

red, te a aetaee + 100113 14 }2,394,300,Jne& Dec.| Do Insc. 1923 4 |107 9 | Ja, Jiy.| & | Dec. |Guatemala ..4 | 4961]! $'189,620! Do Dft unt: I8icle part} 373 
$94,120) Do eaeatatss’® 100116 16 | 797,800 Jne& Dec,| Do 10-40 Deb, 6 |103 6 ' 54,347 Mersey, fully 1g 2 
bree Notting. core. Stk.* 3 |200 101 2 [3,791,896 Jne & Dec. | DoIns.Stk 63 4 |#8 10 e Ji 1896 walian .. 9310? |} ae 830) “ot litan — manos ‘| 8? 7 

704,000|Portsmouth Corp. a 34/100 1139.44 1,997,566 Apr.& Oct.! Do4% Cna.Ine,4 }108 10 Taine none snce 71} Honduras, ‘eT fo a 63) 3 $40,015) Do lus Land Stk..| 76% 
486,710/Reading Corp. Stk.* 34/100 115 36 |3,042,576 Jan. & July, Do Con. Ins.. ates 3 oe *73|Done snce Tl) Do 1870 .... 10 @. meropal tan Dist. Ord. Bo 9 
$76,681\Sheftield 1898, Red. 34 100102 6} 173,100 May&Nov. [Ocglon eaaas 7 | Ja.Jly.|\n'ne| .. |Hun a ; 83,122, ry Midland, Consol. Ord. 7 
nee) Do 1925, Do 36 100/107 9 | 713,300 Feb. & Aug! Do .......... ‘i O04 6 Gold Kents 4) 9 6 6,741, us) North British Ord, Pret!|: 6 

hee |200, 97 9] 129,000) ‘Maré Sept| Fijian Gv. Deb “i 101 3 | JneDec| 1 | P.orD. Ittstan (Sard 9,162,660) Do Ordinary ,........ >} 2 
33*,690/8'thampt'n Corp. 1945 3 100 108 9 108,500 Feb. & Aug Jamaica., .... 4 103 6 TU ccccees 101 3 $5'537,087 North-East. Gonaola’ 154 il 
297,200 Btockton Corp. 1908 4 100 106 8 | Ja. Jly.| -. | *Dec. | Dolrrig. Gtd 6 109 12 rth London, Cons...../908 13 
800,000/Swansea Corp. Btk..* 3) 100.115 16 $46,700 \Ja. & July |Manitoba,1910 6 |t14 1€ | Ja, Jly.| .. | *Dec. De Baas Ma- i 8,230,140 North Stafford., Oon..... +\187 29 
ihm witunr Cabrero aunts | ‘ahaa Mura i | ‘A PS |} oes Bae aa ae: 
(sor Cor. ay& Nov. 1y 44/1 ? r. mn, 1873... 7 |l 1 erset and eeee] oe ee 
600,630|Wolverkmptn Corp* sh 14] 72}200)May& Nov.) Do one Db a iol 4 |e oe 7 aon Prete atte ait 2.5au'lio Bout ber Ord... 2/131 33 
rl exican, } Do Pf Tec, no dy, 1e1 63 
dtbcesti tt os Tea Tee ee Gent et oon ene “i i? " Sane "Par! { Soe oe 7. i ' Sssatsso! po bth ae art} ag 2 

,000| May& Nov. " a. Jiy,| +. : 6,102,284 T. ee 
* Free of Stamp Duty. ae meen pe 04 ios $ ” : ApL Osi ei a Norwagi. la os 01 = a 
|May&Nov. us. Insc 4 {1 ur/or. 1886 .... 
CORPORATION BONDS, _—_|s,0444 Apn&Cct.| Do do 4 lier 9 | MAY NY ; 










a.& Jiy.|New 8. Wales, 
3,921,406 { 1893-04...... 6 \100 3 


y Do2% drawgs 6 (10! 3 


Ja. Jiy. *July |Orange Free 


(Colonial and Foreign.) 6 
Ja. Dly.| 3 |Dec.'96) Paraguay, '86..| 36 18 


; Lives Leasun av Fixnp Ranta, 




































































































- 
+d 
a 









ee a pet 
; ee nen Sa 
sea tee » Sheff, & Lin. .. 44 


‘ Bie oie seers Mf 


+o e OOO eee eens 


3 


“ ! 
Bonds ........ igzg 108 6 | FOREIGN STOCKS, BONDS, &e. 
tLe 118 17 ionpeee pees as in London.) 













ee 


ae 2 


tt eeesces 





“ “ n'pe| .. Porta reugueses | 22% 23 Leasing 
, 3 7,201,000! Ja. & Juiy| Do 1903-10 .. 4 | %7100 Jo. diy. 7 . ° . Name = me 
N B los 813,700 Ja. & July| Do 1882 Loan 4 47100 MarSep|n’ne) .. |Russian, 1822, 6 |116 21 =e 
ame. 3 osng t. 186,300, Ja. & July Do Inscribed . 0 6 of | May Nv) le yore pe ad ce 8) 05 |Birkenhead ..........+ ‘LANWAOW 184 37 
nsc oe 'e . . 
5 e neers aes July IN Zealed ions 3 {a3 i ly. uly ‘Bon ns aa ‘ 98100 London snd and Blackwall |G Masta... da % 
; ——|——| 1,060,200 Quarterly | Do Cons..... 6 |104 y. July. bod ngham&@ranthin. Sate «Be 
j (Auckland Harbour Board....| .. |107 9 29106008 | Mayatlon:| Dolue ‘Aue 6 08 ; ay Nv| '26| "Aug. sme 6 8 iBalway & Ospal ;z24|Gt. Mortha. |188 6 
sees i 1 Suspd 8. Dom ee ee Bent Obarge 
t Borough of Ranier Con. ‘>? 1914 = is 745,000; May& Nov. ebee ec (Prov) 6 108 4 PP. ne R. orDwg Santa Fé," 10% toieo a fie 
§ Boston (U.8.) Sterling )-++4j101 834,200| May&Nov.| Do 1906..... . 6103 6 | ApLOct| .. | Sept. Do West Goly, ST ete ere Te 
$ [Bast rling......0.) 5. [108 § | t38,700\Ja.& July Do ioe. 2.2 ‘ilo 3 Railway ..6| 21 3]; ones 
b| Bocce ge | Gage 38 & lg | oan Bi 8 | sa sy.» | Des. lamin Boas | ee 
; of — eee, Act, * 1930 133 25 254,600\Ja, & July wencnelent, 6 4 | Ja. Sly.) 1b | Dec. eetienQuicke , 
6 City ioe a : aeaet’> . s 9,004,800 a & Juiy| Do 1913-16 .. 4 | 03 6 ; silver Mort. 6 \105 7 Cloang 
§ lOity of Cape Tow ee ** log g | 10866000 Ja. & July dol. 1915-24 4 | 96 99 | Qrtrty.|a’ne Do ¢% Bonds ¢ Goh 58 aatithen 
8 One oF Gabe Town soa aeee 8 | 433,800, Ja. & July |S ustralia, Ine Dec| .. |P.orD.|8w 1878 4 |100 7 
: on { Christchurch (N.Z.). 1926 . > cos 1000.... 6 | 97114 Jan, cece 4/103 6 
¢ [Oty 9% Dunedin, Debs. ....... (1926|122 24 | 904 700! Ja, & Jaly| Do 1001-18. 6 |104 49 a 8 
5 De Consolidate Vekive'dese0b 1906 . i? 240,000 Ja. & July} Do 1vil- 1920.. 6 (104 16 aoe = 
; wolidated .......... jrgee}ies 1-196,700 ‘Ja. & July) Do 1sv4-016.. 4 | 94 7 
; of Hobart Town Gtd. ..| 1918110 . Ja. & July| Do 1929.. 4 | 95 98 = 
; of London (Ont, )ist Pref 1893 10 $06'300\Ape nd Do 1916. - 7 4 | 04 os os 
; ft Melboura beessbiaeene! 1898/10 é i esaooel aes Oct Do Inscribed 7” 
a sereeeeeee 1007IL 9 1916-36...... 4 | 97 99 io aa 
B lhcrot Mor crea’ aun" 1908 Meg | 102,500 Ja. & July |Tasinnia. 1606 6 |10i 4 Do Guaran 46 
5 664,500 Ja, & July) Do 1593-1901. 6 [103 12 20) Do Whitech. Extu.Gd, 2) 7s 80 
6) De eee eee] oe 1,943,750\ Ja, & July Do 1908.,.... 4 96 ¥¥ 1 "467 | Furness 4 198 31 
‘ ie a. Some wee ieee Loan 7 = 8 500, o ov cccsececocese 
660; Mar& Sept 1 Ginsgow & 8.,Weat. 4 \136 37 
ela Marasee|"be Deven & Mt 3 peceriagrens Beer venes $  § 
‘ POP er Oe ee eeeseseeess) i $i 2,107,000! Ja. & July Victoria, 1804 6 100 3 12, Apa Grens Western’. 3 4 138 4 
‘ 4,600,000 Ja. & July| Do Do lew-1901.. aioe ’ 4,407,801 Do dessipreee ac GEES 
Ns a. 417) Do 104...... } eeeeres 
‘ euro Je. & Jaly| De Doky Lusi ¢ 93100 set s00! & ‘ 135 t 
ABU pRbiaae 3th] Race 2S meeoietes sis 
ed nsc : 
; 5 ee a 6,000,000 Ja. & July Do Ln of 1886 4 | 98luu ETRE Do Pes ‘ ise ‘ 
‘ of South Melbourne .... “AH00 Apr Oct |W a cote Auk. 4§ 103 re Oe “Dob ‘ TN as 
4 ya ee et parnsen | 56,000 Ja. & jal aly _— eoccceccce 108 6 et De 879... +m 124 6 
; 1897 99106 ‘siseo Je &Suip| Bo: eevesecese : 104 6 i . 
; v 
; 8 
‘ ] 
8 
' 49 
4 
6 aq 
. af 
4 
7 


| Brag. Name. 
| ing. 


. 
ferns eee 
Do pene lode 


pe pos ede 










85 60 


Nov. Rall. 
‘teas 


«SSScerRs 









tne A RE A AR teh te ee ey 


eieibtinemimtebeoseat tt. te 


ee ee 


PGE na ROE are gn eens ENE ENE NE TE 
en Oe OE ee ek ee ee 


* 


ee Se eet enna 


Renee ne nn miinnsstimmatinamnenndenen enna umneianeteiaaaaanae 


AOA nce HEE IO EP AOC Na ER A AAS LOE AGO SAL OT I AA Ab 


ET AR AE EE RN AN ARUN Me EE 
. . 


~ 
ee  emmnnetiieimeenatinn 


AP Sn eG sO Ra 


Se i NE ES NR RI! aA CENTRO He 


Re ea Tae 


eter’ 
















650 ; THE ECONOMIST. 


, RAILWAYS. RAILWAYS. RAILWAYS. RAILWA " 





GvuaRanrarD SHARES AND STOCK 






































































































































































































| 
Fonnies Raitwars, 
BuitisH Posszesions, Amanicas S70cKs.—Con, | 
| Fresent 5 NX Clomng 
‘ Closn: Present : Ls Closng! Amo'nt. | 3 ame 
é Frees wae, | Fan | Name. See Amount i | |Petces. $a 
£ | iy 
0. |<.) 15,000 20 Alagoas, L., gt..7%....! 9 | 
| ae mt 100 ‘ u | 
3 218.104 Caledonian Cons Gt... 4 Hs ; 1,390,000 Atlantic & & Nth -Weetn. | pengeel ane &StPaol | ime -_ aay oo Argsine ot. basi ue A 
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Head Offices— 


PAM, 45 Dale Street 
WS lay : 
e. LIVERPOOL. 


FOAM 74 King William 
yee Street, 
LONDON. 


Special arrangements 
—S made with gentlemen 
alle ta introduce good 


INSURANCE COMPANY. Agents. 


ee 


ALLEN’S 


SOLID LEATHER 


PORTMANTEAUS. 





87, WEST STRAND, LONDON. 


CATALOGUES POST FREE\. 





ESTABLISHED 1618. 


HEERING’S 
COPENHAGEN 


CHERRY BRANDY. 


Sold by ali respectable Wine Merchants. 


THOMAS & DAVEY, 


Coal Merchanms & Chartering Agenis, 
EXPORTERS OF BEST CARDIFF STEAM COALS. 


BUTE DOCKS, CARDIFF. 


Telegraphic Address: ** ARGO, CARDIFF.” 


, 

D UNVILLE’S OLD [RISH 
WHISKY is recommended by the Medical 
Profession in preferenee to French Brandy, The 
hold the la stock of Whisky in the World. 
Awarded Medal at every Exhibition at which 
exhibited. Supplied in caske and cases for home 
ave and exportation, Cicsitedy Hoval ication to 
DUNVILLE and CO. (Limited), Roval trish Distil- 
London Offices, 4 Reaufort 


le Belfast, or at their 
Landis, Strand, W.0, 








“slain insets tod that one] = \WHITELAW’S TELEGRAPH CYPHERS. 
‘THE LARGEST COLLECTION PUBLISHED. 


i habetical and Terminational Order. 338,200 Words in all ; 
eet areas |S A mation New English work of 53,000, . 


December double numbers contain an Selected on the principle that there shall be at least two letters difference hetween each word, and that none 
information. legraphicall 


ly convertible. 
street, B.C. Srornawoovs & Co., 54 Gracechusch 
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nes 


+ Silla iee awrorinalbianye jolilininoc ahead 


a nope a tomes 16S PU I oO ds Papo 
: as ces : 


iene 
eh aces POE ee 


654 
MERIDIONAL RAILWAYS OF 
ITALY. 


Limited Liability Company at Florence. 
CAPITAL, 260 million lire, all paid up. 
WORKING OF THE ADRIATIC SYSTEM. 
— of BONDS in public on the 15th May, 


The following NUMBERS were DRAWN for redemp- 
tion from the 1st October, 1393, on delivery of the 
Titles bearing all the Coupons not matured. The 
Bonds will cease to bear interest from that date. 


SERIES A. 
Sine_e Bonps. 

From | To I From; To (|| From To 
216 220 || 41361 | 61006 | || 108706 | 108710 
371 | 875 || 42056 | 2060 | 112991 | 112995 
406 | 410 || 47811 | 47815 | 118876 | 113880 
1301 | 1395 || 48176 | 48180 || 114441 | 114445 
Lo4t | 3565 |) 48511 | 48515 || 114686 | 114690 
3431 | 3435 i 52716 | 62720 || 116926 | 116930 
3596 | 3600 || 532U6 | 53210 || 129821 | 120325, 
3966 | 8070 |) 54511 | 54515 || 120881 | 120385 
7711 | 7715 || 60986 | 609%) |) 12165: | 121655 
7911 | 7915 || 61401 | 61405 || 122296 | 122300 
8136 | Sidu |) 62276) 63280 || 122511 | 122515 
8691 | 8695 || 63481 | 63485 || 122681 | 129685 
13001 | 13006 || 68786 | 66790 || 124606 | 124700 
15131 | 15135 || 67526 | 67530 || 127026 | 127030 
36221 | 15725 || 68621 | 68635 || 129531 | 129535 
17221 | 17225 || 69641 | 69645 | 130076 | 130080 
19401 | 19405 | 70136 | 70140 | 130951 | 130955 
20701 | 20705 || 70256 | 70260 || 181596 | 131600 
22196 | 22200 72151 | 72155 || 131941 | 131945 
24656 | 24660 76911 | 76915 | 183081 | 183085 
25781 | 257%5 || 76951 | 76955 \ 134121 | 134125 
26746 | 26750 || 77666 | 77670 || 135581 | 135585 
27390 | 27400 || 782h6 78260 | 136746 | 136750 
27736 | 27740 | 78411 | 78415 | 187036 | 137040 
27841 | 27895! 78756 | 78760 || 187471 | 137475 
23026 23980 79471 | 79475 | 183176 | 138180 
28266 | 2270 81841 | 81845 || 139731 | 139735 
29011 | 29015 82901 | 82905 || 140171 | 140175 
29486 2v400 | 85981 | 85985 || 140796 | 140300 
32956 | 32960 || 86846 | 86350 || 142676 | 142680 
34206 | 34210 89676 | 89680 || 144971 | 144975 
34511 | 34515 | 89771 | 89775 || 145296 | 145300 
36096 | 36100 91326 | 91830 |) 146521 | 146525 
86931 | 36935 100806 | 100810 | 148511 | 148515 
mt | 39525 | 101341 | 101345 || 149481 | 149435 
41271 | 41275 |, 104771 | 104775 | 


Trrtes oF Five Bonps. 


xii sesgnemieinareserercomanasvoneslesnsniniasiiipeenteneitensteptlgntattiiaseectaitsaty 











| 
Num- | Numbers Num- Numbers 
bers of of bers of of 
tin . | Bonds. | Titles. Bonds. 
a ee cee | | ceeeeeseemenene | GEUENIEND <eeeeeesteesuuemesunnemeneene 
i From To || From To 
$14 | 151566 | 151570 || 8673 | 193361 | 198365 
748 | 153736 | 153740 || 9231 | 196151 | 196155 
906 | 154026 | 154080 201311 | 201315 
1351 | 156751 | 156755 203281 | 208285 
j 1635 | 153171 | 168175 |, 204571 | 204575 
1793 | 158961 | 158965 204881 | 204885 
4 2613 | 163061 | 163065 |! 206271 | 206275 
2644 | 163216 | 163220 || 206761 | 206765 
| 2991 | 164951 | 164955 209176 | 209180 
} 3086 | 165426 | 165430 209296 | 209300 
4 8145 | 165721 | 165725 211106 | 21111 
3381 | 166901 | 166905 || 215456 | 215460 
‘ 711 | 168551 | 168555 216406 | 216410 
‘ 4198 | 170986 | 170990 |, 219401 | 219405 
4234 | 171166 | 171170 || 221146 | 221150 
4539 | 172691 | 172695 | 221281 | 221285 
4544 | 172716 | 172720 || 224356 | 224360 
4809 | 174041 | 174055 || 224791 | 294795 
t 4856 | 174276 | 174280 | 224866 | 224870 
5050 | 175246 | 175250 || 226896 | 226900 
i 6067 | 175831 | 175335 || 15570 | 227846 | 227850 
' 5083 | 175411 | 175415 || 16235 | 231171 | 231175 
i 5595 | 177971 | 177975 || 16385 | 231921 | 231925 
} 5942 | 179706 | 179710 || 16443 | 232211 | 232215 
| 5982 | 179906 | 179010 || 16497 | 232481 | 232485 
} 6146 | 180726 | 180730 || 16688 | 233436 | 233440 
6894 | 181966 | 181970 || 17116 | 235576 | 235580 
‘ 6538 | 182686 182696 || 17600 | 237996 | 238000 
6851 | 184251 | 184255 || 17719 | 238591 | 238595 
7283 | 186411 | 186415 || 18C53 | 240261 | 240265 
7400 | 196996 | 187v00 || 18277 | 241381 | 241385 
7755 | 188771 | 188775 || 18407 | 242081 | 242035 
7803 | 189011 | 189015 || 18713 | 243561 | 243565 
, 7807 | 189481 | 180485 || 19481 | 247401 | 247405 






SERIES B. 
TiTLRs OF Five Bonps. 
















Titles. Bonds. 
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From 

i 44 216 
‘ 75 371 
R2 406 

t 279 1391 





3431 





































THE ECONOMIST. 


Num- 



































































TrtLes oF Five Bonps. 








Numbers Numbers 
bers of of bers of | of 
Titles. Bonds. Title’. Bonds. 

From To From | To 
12358 | 66786 | 66790 15683 | 7S41l | 78415 
13506 | 67526 | 67630 15752 78756 7-70 
13727 | 68631 68435 15895 79471 79475 
13-29 | 60641 69645 13369 | 1841 81845 
14025 | 70136 | 70140 16581 82961 82905 
14052 | 70256 | 7026u 17197 | 85981 85985 
14431 72151 72155 17370 | 86846 | 86850 
15333 | 76911 76915 17936 | 89676 | #9080 
15391 | 76951 76055 17955 | 89771 | 89775 
16534 | 77€66 | 77670 15266 | 91326 | 91330 
15652 ‘ 78256 es a At 
Sitneis Bonps. 
From To From To || From |. ‘Lo 
100806 | 190810 || 149481 | 149485 || 193361 | 193265 
101341 | 101345 || 151566 | 151570 | 196151 | 196155 
104771 | 104775 || 153736 | 158740 201311 } 201315 
108706 | 108716 || 154026 | 154030 || 203231 | 203285 
112991 | 112995 || 156751 | 156755 204571 | 204575 
113876 | 113880 || 158171 | 158175 || 204881 | 204835 
114441 | 114445 || 158961 | 158965 || 206271 | £06275 
114686 | £14690 || 163061 | 163065 || 206761 | 206765 
116926 | 116930 || 163216 163220 | 209176 | 209189 
120321 | 120325 || 164941 | 164955 || 209296 | 209500 
120381 | 120885 || 165426 265430 | 211106 | 211110 
121651 | 121655 || 1€5721 | 165725 | 215456 | 215460 
122296 | 122300 || 166901 166905 216406 | 216410 
122511 | 122515 {| 168551 | 16855 | 219401 | 219405 
122681 | 122685 || 170986 179990 | 221146 | 221150 
124696 | 1247uC || 171166 | 171170 | 221281 | 221285 
127026 | 127030 || 1726WL | 172695 | 224256 | 224360 
129531 | 129535 || 172716 | 172720 || 224791 | 224795 
130076 | 130080 || 174041 | 174045 || 224866 | 224870 
139951 | 130955 | 174276 | 174280 ] 226396 | 226900 
131596 | 131600 || 175246 | 17525u || 227846 | 227850 
181941 | 131945 || 175331 | 175235 || 281171 | 281175 
133081 | 183085 || 175411 | 175415 | 231921 | 231925 
134121 | 134125 || 177971 | 177975 |} 232211 | 232215 
135581 | 135585 |! 179706 | 179710 || 232481 | 232185 
186746 | 136750 || 179906 , 179010 || 233436 | 233440 
137036 | 137040 |} 180726 | 180730 | 235576 | 235580 
137471 | 187475 || 181966 | 181970 | 227996 | 23300u 
138176 | 138189 || 182686 | 182690 || 228591 ' 238595 
139731 | 139785 |] 184251 | 194255 || 240261 | 240265 
140171 | 140175 || 186411 | 186415 | 241331 | 241385 
140796 | 140800 || 126996 | 187000 | 242031 | 242025 
142676 | 142680 || 188771 | 188775 || 242561 | 243565 
144971 | 144975 || 189011 | 189U15 | 247401 | 247405 
145296 | 145300 || 189481 | 189485 | 248001 | 242005 
146521 | 146525 || 190836 | 190840 || 250551 | 250555 
148511 ’ 148515 || 192246 | 192250 | 
SERIES C. 


Num- 
bers of 
Titles. 





35050 













Numbers | Num- 
of bers of toes 
Bonds. Titles. Bonds 

From To F 
175246 | 175250 | 38450 | 192246 10Ets0 
175331 | 175335 || 38673 193361 | 193965 
175411 | 175415 39231 | 196151 196155 
177971 | 177975 40263 | 201311 201815 
1797.6 | 179710 40657 | 203281 203245 
179906 | 179910 || 40915 | 204571 204575 
130726 | 180730 || 40977 | 204881 | onqga; 
181966 | 121970 41255 | 206271 206275 
182686 | 182690 || 41353 208765 
184251 | 184255 41836 | 209176 200180 
186411 | 186415 || 41360 209300 
186993 | 187000 42222 | 211106 | 211110 
188771 | 188775 43092 | 215456 | 215480 
184611 | 189015 43282 | 216406 | 216419 
1894S1 | 189485 43831 | 219401 | 219405 
190836 | 190840 | 

Al... noes ia A 
SINGLE Bonps. 

To From | To From; To 
221159 || 231171 | 231175 || 238591 | 238595 
221285 || 231921 | 231925 || 240261 | 260985 
224360 || 232211 | 232215 || 241381 | o41gs5 
224795 | 232481 | 232435 |} 249031 | 249035 
224870 || 233436 | 233440 || 243561 | Saa5es 
22690 || 235576 | 235580 |} 247401 | 247405 
227 287996 | 238000 || 248001 | 248005 

SERIES D-E. 
TitLes or Five Boxps. 
|| Num- | Numbers 
bers of ot 











' Titles. 





























Num- 
bers of 
Titles. 
















































137471 

138176 
139731 

14017} 

140796 
142676 
144971 
145295 
146521 
148511 
149431 
151566 
163736 
154026 
156751 
158171 



















121655 
122309 
122515 
122635 
123700 
127030 
129535 
130020 
130955 
131600 











14028 
14052 
14431 
15383 
15391 
15534 
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SERIES F. 
Titugs or Ten Bonps. 























ee | Numbers | Num-| Numbers 
bers of | of bers of of 
Titles. Bonds. Titles Bonds. 
| << —_ 
ei | To | From To 
“ | Fra. | 110 | 16182 | 16811 f-- 
5321 5330 1 64020 
vr 9481 | 9490 | 17040 | 170391 | 170400 
1297 | 12961 | 12970 || 17144 | 171431 171440 
1330 | 13201 , 13300 | 17183 | 171821 | 171830 
1504 | 15031 | 15040 | 17202 | 172011 | 172020 
1763 | 17621 | 17630 | 17209 | 172081 | 172090 
2061 | 20€01 | 20610 | 17750 177491 | 177500 
2215 | 22141 | 22150 | 17761 | 17tees 177520 
2784 | 27831 | 27840 | 17830 | 178: 8300 
ie | 99041 | 29050 || 17852 | 178511 | 178520 
2996 | 29951 | 29960 || 17883 | 178821 | 178830 
3308 | 33021 | 33030 | 18293 182921 | 182930 
3598 | 35971 | 35980 || 18486 184851 | 134860 
3833 | 38321 | 38330 || 19005 | 190041 | 190050 
4799 | 47981 | 47990 | 19797 197961 | 197970 
5258 | 62521 | 52530 || 21017 | 210161 | 210170 
5503 | 55021 | 55030 | 21166 211651 | 211660 
5546 | 55451 | 55460 | 21186 | 211851 | 211860 
5579 | 55781 | 55790 | 21293 | 212921 | 212930 
6758 | 57571 | 57580 | 21909 219081 213090 
6884| 68831 | 58840 | 21390 | 2 213900 
6261 | 62601 | 62610 | 21465 | 214641 | 214650 
6584 | 65831 65840 | 21586 215851 515088 
6612 | 66111 | 66120 | 21623 216221 | 2 
7026 | 70251 | 70260 || 21705 | 217941 | 217050 
7146 | 71451 | 71460 | 22126 | 221251 | 221260 
7557 | 75561 | 75570 || 22218 | 222171 | 222180 
7642 | 76411 | 76420 22432 | 224311 | 224320 
8434 | 84331 | 84340 || 22476 | 224551 | 224560 
8437 | 84361 | 84370 || 22814 | 228131 | 228140 
8842 | 88411 88420 23363 | 233651 | 283660 
8843 | 88421 88430 | 23481 234801 | 234810 
8971 | 89702 | 89710 || 23824 | 238231 | 238240 
9432 | 94311 | 94320 | 24173 | 241721 | 241730 
9845 | 98441 | 98450 | 24223 | 249201 | 242230 
9095 | 90941 | 99950 || 24286 | 242861 | 242860 
10238 | 102371 | 102380 || 24476 | 244751 | 244760 
10662 | 106611 | 106620 || 25073 | 250721 | 250730 
10766 1o764l 107650 || 25240 | 252391 | 250400 
| 110051 | 110060 | 25497 | 254961 | 254970 
as 831 112530 | 26147 261461 | 261470 
| 115091 | 115100 || 26363 | 263621 | 263630 
11904 | 119081 | 119040 | 26478 | 264771 | 264780 
11915 | 119141 | 119150 || 26519 | 265181 | 265190 
13294 | 132981 | 132940 || 27803 | 278021 | 278030 
13657 | 135961 | 135670 || 27926 | 279251 | 279260 
13974 | 139731 | 139740 || 27932 | 279311 | 279320 
14036 | 140351 140360 | 27970 | 279691 | 279700 
14096 | 140951 | 140960 |) 28233 | 239991 | 282330 
14686 | 146351 | 146360 | 28667 | 286661 | 236670 
148141 | 148150 || 28935 | 288841 | 288850 
16733 | 157321 | 157330 || 29070 | 290691 | 290700 
_16066 | 160651 | 160660 |) 29228 | 292271 | 292280 
SERIES G. 
SINGLE Bonps. 
rom To From To 1 Krom; 10 
301 310, 9111 | 9120} 23441 | 23459 
= : 2430 || 15691 | 15700 || 24661 | 24670 


oo 








19591 


19600 |) 


_sr | 22601 | 22700 || 26191 | 2n°n0 


— 


26801 25810 


TrtLes oF FIVE Bonbs. 








Num- 


|, bers of 


Na Numbers 
neg ¢ | of 
Tidas. } Bonds. i 
| From To |i 
697 | 33481 | 33485 || 
698 33486 | 33490 | 
3071 | 45351 | 45355 |! 
3072 | 45356 | 45360 | 
3637 | 48181 | 48185 | 
3638 | 48186 | 48190 
3705 | 48521 | 48525 | 
3706 | 48526 | 48530 | 
4041 | 50201 | 50205 || 
4042 | 50206 | 50210 
4147 | 50731 | 50735 
4148 | 50736 | 50740 | 
4825 | 51621 | 51625 || 
4326 | 51626 | 51630 | 
4605 | 53021 | 53025 || 
4606 | £2026 | 63030 || 
5791 | 68951 | 58955 || 
5792 | 58956 | 58960 || 
6175 | 60871 | 60875 || 
6176 | 60876 | 6080 || 
6395 | 61971 | 61975 || 
6396 | 61976 | 61980 | 
6887 | 64431 | 64435 | 
6888 | 64436 | 64440 | 
7117 | 65581 | 65585 || 
7118 | 65586 | 65590 | 
9011 | 75051 | 75055 |! 
9012 | 75056 | 75060 || 
9075 | 75371 | 75375 || 
9076 | 75376 | 75340 || 
9719 | 73591 | 78595 | 
9720 | 78596 | 73600 || 
9941 | 79701 | 79705 || 
,2942 | 79706 | 79710 | 
2 83661 | 83665 || 
10734 | 83666 | 83670 || 
10843 | 84211 | 84215 || 
10344 | 84216 | 84290 || 
10891 | 84451 | 94455 | 
10802 | 84456 | 34460 
11615 | 83071 88075 |! 
N66 | 88076 | sg08o || 
— 89101 | 89105 |, 
1822 | 80106 | 9110 | 
11999 89991 i 
= 89u96 i 
1} 90151 | 90155 | 
12082 | 90156 | 90160 | 
2067 | 90331 | 90335 


154616 | 154620 Florence, 15th May, 1893. 2 


Titles. 





12168 
13645 
13646 
13721 
13722 
14409 
14410 
15108 
15104 
15127 
15128 
36091 
16092 
16235 
16236 
16333 
16334 
16709 
16710 
17315 
17316 





pn 
aes: 


To 
90340 
98225 
98230 
98605 
98610 
102045 

102050 
105515 


From | 
90336 
98221 | 
98226 | 
98601 | 
98606 
102041 | 
102046 
105511 | 
105516 105520 
105631 | 105635 
105636 | 105640 
110451 | 110455 
110456 | 110460 
111171 | 111175 
111176 | | 111180 
111661 | 111685 
112666 | 111670 
113541 | 113545 
113546 113550 
116571 | 116575 
116576 116580 
121091 121095 
121096 | 121100 
124441 | 124445 
12444€ | 124450 
129791 | 129795 
129796 | 129800 
130221 
130226 | 
130431 | 
130436 | 
133851 | 
133356 | 
138661 | 
138666 | 
143191 
143196 | 
143791 | 
143796 | 
145821 | 
145326 © 
145401 | 
145406 | 
149321 | 
149326 | 
152871 | 152875 
152876 | 152880 
154611 154615 





138670 
143195 
143200 
143795 
143800 
145325 
145330 
145405 
145410 
149325 
149330 
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Num- Numbers Num- Numbers 
. bers of of bers of of 

Titles. Bonds. Titles. 

From |{ From To 

25385 | 156921 | 156925 || 42361 | 241801 241805 

25386 | 156926 42362 | 241806 241810 

25683 | 158411 | seals 42395 | 241971 | 241975 

25684 | 158416 | 158420 || 42396 | 241976 241980 
25803 | 159011 | 159015 || 42779 | 243891 243895 
25804 | 159016 | 159020 | 42780 | 243896 243900 
26963 | 164761 | 164765 || 43547 | 247731 247735 
26954 | 164766 | 164770 || 42548 | 247736 | 247740 
27515 | 167671 | 167575 || 43853 | 249261 249265 
27516 | 167576 | 167580 || 48854 | 249266 249270 
27771 | 168851 | 168355 || 44621 | 253101 253105 
27772 | 168856 | 163860 || 44622 | 253106 253110 
32005 | 190021 | 190025 || 44703 | 253511 . 253515 
32006 | 190026 | 190030 |] 44704 | 253516 | 253520 
32307 | 191531 | 191535 || 46773 | 258861 | 253865 
32308 | 191536 | 191540 |} 45774 | 258866 258870 
32989 | 19494! | 194945 || 45781 | 258901 258905 
32990 | 194946 | 194950 || 45782 | 258906 258910 
33061 | 195301 | 195305 || 46157 | 260781 | 260785 
33062 | 195306 | 195310 || 46158 | 260786 260790 
33315 | 196571 | 196575 || 46161 260301 260805 
33316 | 196576 | 196580 || 46162 | 260806 260810 
35277 | 206381 | 206386 || 46279 | 261391 261395 
35278 | 206386 | 206390 || 46280 | 261396 261400 
35355 206771 | 208775 || 46379 | 261891 261895 
35356 | 206776 | 206780 || 46380 | 261896 261900 
35509 | 207541 | 207545 || 46407 | 262031 262035 
35510 | 207546 | 207550 || 46408 | 262036 262040 
38433 | 222161 | 222165 || 47255 | 266271 | 266275 
38434 | 222166 | 222170 || 47256 | 266276 266280 
38723 | 223611 | 223615 || 47485 | 267421 267425 
38724 | 223616 | 223620 || 47486 | 267426 267430 
39057 | 225281 | 225285 || 47539 | 267691 267695 
39058 | 225286 | 225290 || 47540 | 267696 | 267700 
39513 | 227561 | 227565 || 47819 | 269091 | 269095 
39514 | 227566 | 227570 || 47820 269096 | 269100 
402€5 | 231321 | 231325 || 48013 | 270061 270065 
40266 | 231326 | 231330 || 48014 | 270066 , 270070 
40611 | 283051 | 223055 || 49655 | 278271 | 278275 
40612 | 233056 | 233060 || 49656 | 278276 278280 
40675 | 23337) | 233375 | 50327 | 281631 | 281435 
40676 | 233376 | 233380 || 50328 | 281636 | 281640 

15 | 234571 | 234575 || 50839 | 281691 | 281695 

40916 | 234576 | 234580 || 59340 | 281696 | 281700 
40943 | 234711 | 234715 || 52041 290201 | 290205 
40944 | 234716 | 231720 | 52042 | 290206 | 290210 
41595 | 237971 | 237975 || 52863 | 294311 | 294315 
41596 | 237976 237980 || 52864 | 294316 | 294320 
42161 | 240801 | 249805 || 53257 | 296281 | 296285 
42162 | 240806 | 240810 || 53258 | 296286 | 296290 

SERIES H. 
Ist, 2ND, and 3xD Sus SERIBS. 
SineLte Bonps. 

From | To From | To | From To 
301 310 | 50731 | 50740 |, 102041 | 102050 
2421 2420 || 51621 | 51630 

50201 | 50210 || 53021 | 53u30 

TITLES OF FIVE. 
Nos. | Numbers | - Numbers 
of | of \ of 

Titles. | Bonds. Titles. Bonds. 

_ — | | ae ——| eee 

| From To | From | To 

659 | 8201 | 8295 || 15615 | 88071 | 88075 

660 3296 | 8300 || 15616 | 88076 88080 

767 | 8821} 8835 || 15821 | 89101 | 89105 

768 | 8836 | 8840 || 15822 | 89106 | 89110 

823} 9111} 9115 || 15999 | 8999i | 89995 

$24 | 9116 | 9120 || 16000 | 89996 | 90000 
2139 | 15691 | 15695 || 16081 | 90151 | 90155 
2140 | 15696 | 15700 || 16032| 90156 | 90160 
2919 | 19591 | 19595 || 16067 | 90331 | 90335 
2920 | 19506 | 19800 |) 1606s | 90336 | 90340 
3539 | 24691 | 22605 || 17645 | 98221 | 98225 
3540 | 22696 | 22700 || 17646 | 98226 | 98230 
3639 | 23441 | 23445 | 1721 sent | 98605 
3690 | 23446 | 23450 || 17722 | 98606 | 98610 
3933 | 24661 24665 || 18103 | 105511 | 105515 
3934 | 24666 | 24670 || 18104 | 105516 | 105520 
4161 | 25801 | 25805 || 18127 | 105631 | 105635 
4162 | 25806 | 25810 | 18128 | 105636 | 105640 
4239 | 26191 | 26195 || 1909: | 110451 | 110455 
4240 | 26196 | 26200 | 36200 | 19092 | 110456 | 110860 
5697 33481 | 19235 | 111171 | 111175 
5693 | 33436 38400 | 19236 | 111176 | 111180 
8071 | 45351 | 45355 || 19338 | 111661 | 111665 
9072 | 45356 | 45360 || 19844 | 111666 | 111670 
8627 | 48181 | 48185 || 19709 | 115541 | 113545 
8638 | 48196 | 48190 || 19720 | 113546 113550 
8705 | 48521 | 48525 || 20315 | 116571 | 116575 
8706 | 48526 | 48530 || 20316 | 116576 | 116580 
9791 | 58951 | 58955 | 21219 | 121091 | 121095 
9792 | 58956 | 58960 || 21220 | 121096 | 121100 
10175 | 60871 | 60875 | 21889 124441 | 124445 
10176 | 60876 | 60380 || 23890 | 124446 124450 
10395 | 6i971 | 61975 | 22959 | 129791 | 129795 

10396 | 61976 | 61940 | 22960 | 129796 | 129800 
10857 | 64431 | 64435 || 23045 | 130221 | 130225 
10888 | 64436 | 64410 | 23046 | 150226 | 130220 
11117 | 65581} 66585 | 23087 | 130431 | 130435 
11118 | 65586 | 65590 | 23088 | 130436 | 130440 
13011 | 75051 | 75055 || 23771 | 138851 | 133855 
13012 | 75056 | 75060 | 28772 | 133856 | 133860 
13075 | 75371 | 75875 | 24783 | 188661 | 138665 
13076 | 75376 | 75380 | 24734 | 138666 | 138670 
13719 | 78591 | 78595 | 25639 | 148191 | 143195 
13720 | 78596 | 78600 | 20640 | 143196 | 143200 
13941 | 79701 | 79705 | 25759 | 143791 | 143796 
13942 | 79706 | 79710 || 25760 | 143796 | 143800 
14733 | 83661 | 83665 || 26065 | 145321 | 146325 
14734 | $3666 83670 || 26066 | 145826 | 146890 
14843 | 84211 | 84215 || 26081 | 146401 | 145405 
14844 | 84216 | $4220 || 26082 | 145406 | 145410 
14891 | 84451 | 84455 || 26865 | 149321 | 149325 
14802 | 84456 | 84460 |) 26866 | 149826 | 149390 


. THE DIRECTION GENERAL. 


Hanks, &€0.— Continued. 


NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited) 
blighed 1866. 


Esta 


SOTHO T EHR EMET EEE O Tee 24,000,000 
Reserve and Undiviiled 
Profite ..... phieonoeks candeunenditiniios 1,1 





Investments a Balance-sheet at 8lst Decem 
1892, £4,064,129 


Directors, 
The Rs. Hon, Sir Yameo Fergusson 
t. Hon, ames Fe Bart., G.C.8.1. 
K.O0.M.G., M.P. ; . 


The Rt. Hon. ea Gorst, Q.C., M.P. 


ee Bart., M.P. 
ussell -» C.M.G, 


ord, G.C.M.G. 
TRUSTEES FOR DRBSNTURR STOCK- HoLpers. 
The Rt. Hon. Sir James Fergusson, Bart., G.C.S.1., 

K.C.M.G., M.P. 
Baron Schroder. 
Walpole Greenwell, 

The outstandin eee, DEBENTURES, 
PERPETUAL DEBENTURES, and 4 % DEBEN- 
TURE STOCK can only be converted into the New 
CONSOLIDATED 4 % DEBENTURE STOCK on 
terms which may be ascertained from time to time, 
on application at the Offices of the Company, where 
the necessary forms can be obtained. 

HENRY M. PAUL, Manager. 

Portland House, Basinghall street, 

London, E.C. 


THE TRANSVAAL MORTGAGE 


LOAN AND FINANCE OO. (LIMITED). 


Capital ...........ccc00000. 22,000,000 
Subscribed ................. £500,000 
PU kewicsepntencecssicagea £102,000 


The Board is now issuing DEBENTURE STOCK, 
bearing 5 % interest, payable half-yearly on 30th 
June and 3lst December, secured by Deed of Trust 
as a floating charge upon the whole of the Com- 
pany’s Assets, and redeemable at 105 per cent. at the 
option of the Company on their giving six monthe’ 
notice of repayment any time after the expiry of five 
years from date of issue. The Issue is strictly 
limited to half the subscribed Capital of the Com- 
pany. 

The fullest information can be obtained by written 
or personal application to the Branches, or to the 


Head Office, 33 Cornhill, London, E.C. 
F. MAC NICOL, Secretary. 





FIVE PER CENT. MORTGAGE DEBENTURES. 


Bene comean MORTGAGE 


COM oece a 
Authorised Capital .. veseee £826,446 
Paid-up Capital ... £433. 


884 
Surplus and Undivided Profits £210,258 
TRUSTEES FOR British BoNDHOLDRRS. 
Charles Seymour a a London. 
Harvey Ranking, 
This Company is issuing ean on the follow- 


ing terms :— 
POR S VERS ccceecoccccscescevene ta per cent, 
For 5, 7, or 10 years ......... 5 per cent, 


Deposit Receipts are also being issued for 3 months 
and upwards on — to be obtainea on application. 
A. H. MACNAIR, ’ 

160 Leadenhall street, B. Cc. 

The J. B. Warxns Lame Monzeses Compary, 
Lawrence, Kansas, New York,and London. Business 
commenced 1870, Incorporated 1883. Capital, 

£155,250, Reserve Fund, £122,349. 


[SSUE OF FIVE PER CENT. 


DEBENTURES, eS poe ae a ny of New 
with the Farmers’ Loan and 
York of M for the same Frast Com ome 
tures issued on Freehold Property, valued at t timoes 
ee amount of the M —For tull full 
ly to H. G. CHA net ae. eae 
rs, 14 Bishopegate st. Without, London, E.0 


JA RVIS-CONKLIN TRUST 


COMPANY. 
ne “ag: Sean so eee Fate “2 - 
Vice-Pres. r Eyre Massey ’ 
DEBENTU RES and othe - other Bonds, amply secured, 
r cen 


yie nterest. 
DEP srs toe ed periods, 3to 6 per cent.interest, 
Tall partoakarson application to 95 Gresham street, 

London, E.O. 

E. J. CHAPPELL, London Treasurer, 

8. Kk, HAKBERT, London Secretary. 


SILVERED PLATE GLASS 
\0 tor LOOKING-GLASSES, with os without frames 


in seers Lan an bein, a Se Unnaies 
{o Siitlancy.  Satwples, tasidis, 


on 
PATENT SILVERING COMPANY (Limited). 


(LT CHIMNEY-GLASSES, COR- 


oe ee IN HARD 
a. Best quality. Old 


THE PATENT stuvemina’ oc COMPANY Limited 
Te tind ts Laver Canteen tenn Lindon . 
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Banks, &c. THE NATIONAL BANK OF SCOTLAN, | 


TTT Tm LIMITE é 
NEW YORK P RODUCE Incorporated by Royal aIT ED Act of Parliament. is 
EXCHANGE BANK. 























ESTABLISHED 1825. a 
HEAD OFFIC E—Eprevrca. 


Capital, 25,000,000. Paid up, 21,000,000. Reserve Fond, Tm, 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are hoes reeably to usual custom. 
DEPOSITS at Interest are 


; — NOTES and LETTERS ‘ot CREDIT, available in all parts of the World, — 7 
oO " 


INVESTMENTS and SALES of all descriptions of Securities effected. ‘4 
DIVIDENDS, ANNUITIES, &c., received for customers. ff 


At _ London Office of the Bank ev: ery description of Banking Business connected with Scotland ig 
JAMES ROBERTSON, Manager in London, © 








SURPLUS ...... $250,000. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms, Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale of 
American securities. Cable transfers made. 

Loxpo Bankers—The City Bank (Limited). 





[HE BANK OF TARAPACA AND 


tra 


ee. aes aren ee 
LONDON (Limited). THE BRITISH BANK OF SOUTH Moscow DISCOUNT BANK, 
HEAD Orrice —43 Threadneedle street, E.C. AMERICA (Limited). 
meee Crete phe ereces 7 Hab Or¥ice—2a Moorgate street, London, E.C. ependiis a 
Reserve Fund. "go‘ouo Capital Paid wpe eee Soe BALANCE-SHKET per 1/18 May, 1898. 
Branches — Valparaiso, Iquique, Pisagua. Reserve Fund sssisiascsiensvais coe, ASSETS. Role, opts, 
Cable Transfers, Drafts, and Letters of Credit issued — 2 


Cash at bankers .0.......0.. eecsesecereee: 687A 
Bills discounted .— ‘ 
(a) Billswithseveralen- bls. cpks. 
dorsements........... 5,661,175 45 
(0) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares ... 1,016,760 00 

















on Chili The purchase and sale of Funds under- 
taken ; also the receipt of Dividends, the negotiation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other Banking business. 

Current accounts opened. Deposits received for 
fixed periods, as fellows :—For six months, 4 per 
cent,; one year, 44 per cent.; longer periods by 
special arrangement. 


JOHN DAWSON, General Manager. 


BRANCHES in BRAZIL, Rio de Janeiro, Santosand 
Sao Paulo. 


BRANCHES in the RIVER PLATE Buenos Aires, 
Montevideo, and Rosario. 


CORRESPONDENTS in NEW YORK and the principal 
cities of Europe. 


Deposits received for three years at 4 per cent. per 
annum. 
HENRY K. GREGORY, Pro Manager. 


HONG KONG AND SHAN GHAI 
BANKING CORPORATION. 
Capital, $10,000,000, all paid up. 
Reserve Fund, $3,600,000. 





BANK OF NEW SOUTH WALES. 


Established in 1817. 
Lonpon OFrice—64 Old Broad street. 





Advances on securities... 
Government and other ‘stock, beats 


Reserve Liability of Proprietors, $10,000,000. Capital Paid-up . ves vee veel, 250,000 interest .. uo 
Cover or Directors AND HEAD OFrick IN Hone Reserve Fand ...... . sorcosssees. £1,010,000 
Kona. 


Letters of Credit ard Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches ineutaes the Australian and New Zealand 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


LONDON COMMITTEE. 
Albert Deacon, — (of Messrs. E. & A. Deacon). 
e F. Duneanson neq. (of Messrs. T. A. Gibb and Co.) 
William Keswick, Esq. (of Messrs. Jardine, Matheson 
and Co., China). 


David McLean, Esq., 5, Kensington court, London, W. 


Protested bills... a 
Mercantile expenses to date . 
Furniture and fixtures .. 


6,877,085, 
5,929,852 
Foreign bills... cam whiaiveneiaaeeenaa 48,488 
78,296 
Sundry debtors ....cccccccccescescsesesceseenene SABE 





Wm. Anastasius Jones, Esq. (Director of the London DAVID GEORGE, Manager. en 
and County Soaking Company, Limited). ; etinakelie tiage sc tcesccs Li ABILITIES. rs 
sits receiv or fixed periods at the under- Y ON OR Gm co secesesvisshcprcenneesovere el 4,000,000 
alan of interest :— an [THE AN GLO - CALIFORNIAN Capt a P A 820,440 
1, 2, or 3 years, 4 per cent. per annum. BANK (Limited). Reserv eee erat) 
6 months, 34 ‘ed cent, per annum. Capital pe £1,200,000. Subscribed, £600,000. | Deposits :— Rbls. cpks. 
Interest payable hal ay at 30th June and 3ist 


‘aid-up, £300 000. Reserve Fund, £125,000. 
Head Office, 18 Austin Friars, London, E.C. 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general pas ng | Business, sells 
Drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends Bills for collection, makes 
Telegraphic transfers, and grants Letters of Credit. 


(a) In current accounts 6,382,632 62 
(b) At call and short 

MOUSSE ccs secccecerseeces 91,970 00 
(c) For fixed periods .. 3,896,207 06 


Special account with State Bank — 


December. 
THOMAS JACKSON and ) Managers in 
EWEN CAMERON, } London. 
31 Lombard street, E.U., London. 


‘THE NATAL BANK (LIMITED). 





Established 1854. oe SIMON, Munsee Director. - depot ... ot 
Bankers to the Government of Natal. ————— | Foreign accoun 
Heap Orrick: PIETERMARITZBURG, NATAL. Unclaimed Saint. 


STANDARD BANK OF SOUTH 


Lonbon Orrics : 156 & 157 LEADENHALL ST., E.C. 







000,000 r deposite... osvonls 
y DC AFRICA (Limited). Interest on 

ean dome eae Da Lae ae (Bankers to the Government of the Cape of Good | Interest, commiasion, &0., "1803 vested 
PAID-UP CAPITAL... ..ssossssseesesstssesessarse 284,237 sine i B % UMCOME-tAX  ....sseerereennennennanners 
NE TD oscoZcissnpesinbosvagssasoceccs 40,000 


1¢ Clement’s lane, Lombard street, London, E.C. 
LONDON COMMITTEE. 


Thomas Bell, Esq., of Messrs. Searight, Bell and Co. DeteeeeS AER <n cwrereeosor ener £4,000,000 THE COLONIAL BANK 
G.D. Peters, Esq , "of Messrs. G. D. Peters and Co. ae, Furd eee nee £630: T ALAND. 
John Paddon, Esq., of Messrs Hilland Paddon,  «»—s |_———_—REEVE RUNG ere rrrsecceerseeeessssnees NEW ZE 






LONDON Manacer—J. 8. DUNCAN. 

Letters of Credit and Drafts issued on all the princi- 
pal towns in Natal, the Transvaal, the Cape Colony, 
and the Orange Free State. Bills negotiated and sent 
for Collection. Telegraphic Transfers made. Deposi 
received for fixed periods (rates to be asdertéined on 
application at the London office). Current Accounts 
kept, and every description of — Business 
transacted in connection wy South Africa, 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 

Deposits received for fixed periods on terms which 
may be known on application. 


Incorporated by Act of the General ral Assembly t 


Subscribed Capital, £1,000,000 ; Paid-u 
Meare Liability of Shareholders... 
ility 0} 

“Te HEAD OFFICE-— DUNE | tae 

Lonpon Boarp oF DIRECTORS: # 

Rt. Hon. L. H.Courtney, M.P. Geo. Cowie, _— 
Drafts and Letters of Credit issued. 
Remittances cabled. Bills on Aastralla 

Zealand negotiated or collected. 















THE BANK OF AFRICA 





QTA (Limited). poe ae oe eee 
THE, BANK. oF AUSTRAL ASIA Hiss Ovre—i18 Danacn etvect, Londen. tana a ser, doin ot are 
“t ye ; » B ess transacted , 
“ : t Threadneedle erect, "Londoa. Subscribed Capital £750,000. and Banking Busin 


—to be ascertained on application. 
No. 92 Cannon street, London, E.C. 


[MPERIAL BANK OF CANA 


Heap OrrickE—TORONTO, 
Branches in Ontario, Manitoba, and N.W. 


Paid-up, £250,000. Reserve Fund, £117,500. 
GENERAL Manager—JAMES SIMPSON, rs Town 
Se North, Cape Town, Cradoc' 

Grahamstown, Kimberle . King William’s 
ng “Oudtshoorn, Paarl, Port izabeth, Queen's 

Town, Bethlehem, Bloemfontein, Fauresmith, 










Paid-up nea satiate tele satacaiasiallll £1,600,000 
IEEE GENIN 3 visusiiclondaunguss vocdboeks 


Reserve Liability of Proprietors 
under the Charter .............0005 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 








1 Harrismith, Winburg, Durban, Newcastle, Pieter- Capital Authorised .......--+++ 
Australia and New Zealand. : maritzburg, Barberton Johannesburg, Capital Paid-up .......-.-.-- 
BILLS negotiated or sent for collection. Vri heid, ‘Delagos Bay. Rest . 
TELEGRAPHIC TRANSFERS made. The k issues drafts, makes remit- MONEYS RECEIVED ‘for Prony 
DEPOSITS received in London at interest for fixed | tances, buys and collects bills, and all kinds ' Office and Branches, and Letters 
periods on terms which may be ascertained on appli- | of banking business. issued by the Agents of the Bank fs 
cation. PRIDEAUX SELBY, Secretary. Deposits received on terms which may be ascer- LLOYDS BANK (Limited), 
mtnendesincnntatettiet ——————-«e | ¢ained on application. 72 LOMBARD 







LONDON, PARIS, & AMERICAN R. G. DAVIS, Seoretary. SPECIAL ATTENTION given to 0 


the Head: | 
—_—___—_—__—— a tions, forwarded either direct te 
B Limited ° th 
hieas. c1 GANE (Limited). eson.o0, | HE BANK OF ADELAIDE, | t 32 im Toronto, oF throne General 


Patip-vp, £400,000. Rasgrve Fonp, £160,000. (Established 1865.) MM! 1 1 
Heap Orrice—58 Old Broad street, London, E.C. Capital, £590,000 ; Paid-up e40000. E AGRA a ANK LE ; 
, TH IN 1833. 1 S 


Branco at SAN FRANCISCO, CALIFORNIA. 


AGENCY In New York, 10 Wall street. Reserve Fund ssevee £143,000 
sone AT Pakis, , Messrs Lazard eee et Cie. Reserve Liability of ‘Shareholders 600,000 OAPITAL... »- ++ 
RESPONDENTS IN CHi0aGo, First National Bank. NDON OFFICE—' CORNHII 
Banking and Exchange Business with Ammrica and a Danacrons bai m Lonpos. LL, ae 
the Contivent of Europes transacted on favourable William Lund, Esq. *R. G. Wilk 
terms. Letters of Credit and Circular Notes issued os 6 Seanaaee. inson, Eeq. 
available in the United States, Europe, India, China, eray Are ascertained on 
Australia, and os. 


Drafts issued. Remittances cabled. Bills purchased 
W. ROBERTSON, Manager. or collected. 


London: Printed for the Proprietors me Ay. Clement’s House Printing Works, Limited, at Clement's House, Clement’s Inn 
by the Proprietors at Strand, in the Parish of St t Mary-le-Strand, in the County of Middlesex.—Saturday, 
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Auvestors 


Monthly Manual. 


‘ GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH 


DIVIDEND IS IN EACH CASE PAYABLE, THE LAST FOUR DIVIDENDS, &o. 


THE MODE IN WHICH THE 


3 


“5 [PRICES MADE UP TO MONDAY, MAY 29rn.] 
[Subscribers are particularly requested to point out any inaccuracies that may come under their notice, } 


(REGISTERED AT THE GENERAL POST 


WEDNESDAY, MAY 31, 1893. _ 


CONTENTS. 


OFFICE FOR TRANSMISSION ABROAD.) 


{ PRICE ONE SHILLING. 
By Post, 1s 14d ; Yearly, 148 9d 
{ Double Numbers Inoluded, 


Z Pace Paes 
NOTES UPON INVESTMENTS ..........ccseececceececees hennpevdaretesniony 207 | PARTICULARS As To SecuRITIES—(Con.) 
FINANCIAL RECORD OF THE MONTH... ......0cccccseeceecceseceee eeces 209 PE CE I iv ociverccsinanainiisiasihintiiintrinaeinliaaaiita ah tease 237 
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SUN 
LIFE 
OFFICE. 


BONUS, 1892. 


The Manazers have the pleasure of announcing that the profits 
belonging te the policy-holders for the period since last valuation 
(viz.: Four-and-a-half years) are again remarkably large, and 
amount, after making ordinary and special reserves of greatly 
increased stringency, to asum of &@25,850 in cash. This 
very satisfactory sum will be distributed amongst participating 
policy-holders only; and, as evidence of the successful charaeter of 
the management, it may be stated that an aggregate return will 
thus be made of an amount actually in excess of all the loadings 
charged in the premiums for expenses, profits, and contingencies, 


This statement, astonishing as it may appear, is nevertheless 
easily proved. The premiums received under participating policies 
during the period were £698,372, and the loadings thereon for ex- 


penses, contingencies, and providing bonuses amounted to £185,027. | 
Now these policy-holders are about to be apportioned a sum of | 


£225,850, as stated above, in cash bonuses, which returns to them 


UPWARDS OF £40,000 IN EXCESS OF 
THE LOADINGS IMPOSED. 


For further particulars write to the Chief Office, 63, Tunrap- 
NEEDLE STREET, E.C. 
HARRIS C, L, SAUNDERS, 
General Manager. 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before June 29, to the Office, 340 Strand, W.C. 





NOTES UPON INVESTMENTS. 
MONEY AND THE STOCK MARKETS. 


THE past month has been one of considerable anxiety in the 
money market. With one Australian bank after another 
suspending payment, and with the knowledge that such a 
complete dislocation of credit in the colonies must lead to 
ditticulties in commercial circles, dealers in money felt them 
selves compelled to act with very great caution. Bankers 
and others not only curtailed their discount facilities, but 
for the bills they did take in charged something over Bat k 
rate. The demand for money was thus made to centre to a 
larger extent than usual upon the Bank, which was conse- 
quently placed in a situation that required delicate handling. 
On the one hand, it was incumbent upon it to take measures 
to protect its reserve, and, on the other hand, any sharp action 
would have tended to intensify the prevailing feeling of 
apprehension. The Bank directors, however, were equal to 
the occasion, and rather restraining than leading the 
| market, which evinced a disposition to move more precipi- 
| tately, they at intervals of a week advanced their rate by 
steps of 4 per cent., from 24 to 4 per cent. This compara- 
tively leisurely mode of procedure had a calming effect, and 
it has proved perfectly efficacious. The advance in the rate 
| has attracted a large amount of gold from abroad, and as in 





| ordinary course the internal circulation should contract 
and gold be returned from Scotland, the on is that 
the advance in the value of money has reached its limit for 
the time. Taus one of the factors which has exerted 
an adverse influence upon the stock markets during the past 
| month has ceased to operate, while the markets have 
| been put into a sounder condition by the purifying 
| process to which the spell of dearer’ money has 
| subjected them. At the mid-monthly settlement it was 

almost impossible to obtain advances upon South African 

Mining and other of the more speculative securities, with the 
| result that bull accounts were forcibly closed, and an 
| altogether immense numoer of failures were recorded, while 
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in nearly all departments there was a certain amount of 
weeding out, owing to the scarcity of money and the high 
rates charged for continuation. This purging of the markets 


has been a painful process, but now that it has been effected 
they are all the healthier for it. 








ARE CONTRACT STAMPS ON CONTINUATION 
NOTES NECESSARY ? 
THE recent case of Learoyd v. Bracken, involving, as it 
does, the question of the necessity for brokers to issue con- 
tract notes for the “continuation” of stocks, is causing a 
great deal of interest in the Stock Exchange. Since the 
contract note stamp on amounts over £100 has been doubled, 
those interested, be they brokers or clients, have been cast- 
ing about for a way which would enable them to escape the 
whole duty without incurring any great risk, and such a 
loophole now seems to have been found. The facts of the 
case are briefly these. Mr Learoyd, a broker, had carried 
over for his client for several years certain stocks, and 
instead of issuing contract notes for the continuation each 
account, had made the necessary entries in his books in the 
office. Finally, the account was closed, and the matter went 
before the Official Referee as a claim by Learoyd for differ- 
ences, contangoes, and commission. The referee, having 
found for the broker on all points, thecase was carried by the 
defendant to the Court of Appeal, where it was heard by 


Mr Justice Wills and Mr Justice Charles, and dismissed. 
The whole judgment is so contrary to all pre-conceived ideas 
on the subject, and involves an issue which may materially 
affect the income from stamps and the Budget estimate of 
the Chancellor of the Exchequer, that it may he well to 
consider the matter a little more carefully. Mr Justice 
Wills evidently inclined to the view that although section 
69 of the Stamp Act of 1870 prevented a broker from having 
a legal claim for any charge for brokerage, agency, «c., on 
a contract note sent out improperly stamped, it could not be 
strained so as to exclude such claim when stocks were 
carried over or continued from account to account ; and that 
it would not be to the interest of the public that bargains 
under such circumstances should be void and not enforce- 
able against the broker. That the matter can be allowed to 
rest here is impossible. If Mr Justice Wills is right, it is 
clear that the statutes cannot enforce the sending out a con- 
tract note in the case of continuations, and that, therefore, 
it is unnecessary to do so. What, then, have the Inland 
Revenue officials to say in this matter ? They have through- 
out been strong in their claim thai a continuation note was 
both a sale and purchase of stock, and should therefore be 
regarded as a double contract and so stamped. They cannot 
turn round now, and say that they knew all along that the 
issue of such note could not be enforced by law, and that what 
they meant was that if such note was issued it must be so 
stamped. Apparently, therefore, it will be for them now to 
test the Acts by bringing an action against Mr Learoyd to 
recover the £20 penalty for each occasion on which he car- 
ried over the stock withcut issuing a contract note, and 
if the decision is against them, to bring in an amending 
Act and make their position quite clear. 

In the meanwhile, what are brokers to do? Are they 
to continue to issue contract notes for continuation, and pay 
the stamp duty out of their commission, for their clients, 
pendente lite, will hardly consent to bear the tax themselves, 
or shall they cease to issue notes for such transactions ? The 
dilemma is fairly complete. If they do the former, the 
difficulty many now find to make an honest penny will be 
much increased, while if they adopt the latter course, they 
deprive themselves at once of their chief defence against 
the Gaming Act of 1892, in its application to such transac- 
tions. It is only by insistance on the custem of the Stock 
Exchange that each continuation of stock is a bond fide sale 
and purchase, that they can hope to exclude such dealings 
from the category of pure gambling. They cannot, there- 
fore as far as we can see, avoid continuing the practice 
which has hitherto obtained, and their only course will be to 
protect themselves where they can, by making the payment 
of the stamp by the client a condition precedent to the 
carrying over of the stock. We shall await with interest 
the further development of the situation. 








THE AUSTRALIAN BANK SUSPENSIONS. 
WE are indebted to the Australian Trading World for the 
following statement of the assets and liabilities of the 
Australian banks, distinguishing between those that have 
suspended and those that have weathered the storm :— 
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LIABILITIES. 





Undivi- | 
| Reserve ded Pro-|Notes im Bills in 

Title. Capital.| Fund. | fits at | Circula- Circula- | Deposits. 
Date. tion. tion. 











Existing Banks. 


os) - 1 ’ a ee £ 
Rk. of N. S. Wales......| 1 10-0 990,000 148,119} 627,724 1524,343,20,560, 
Union Bk. of Austral ae | - - 


“ | } 
Limited.........0..-.....| 1,507,000 1,000,000 95,708! 434.566. 2,260,181/27.750, 
Bank of Australasia ...| 1,000,000, 800,000, 89,987! 406.859) iS tar ao 














Bank of New Zealand| (900,000 20,000, 55,831 419.260 1st a 7,363,045 











Colonial Bk. of N.Z. ...| 400000 50,000, 24,6 23,008 - 800,844! 2,307,367 
Nat. Bk. of N.Z., L....| 235,816 -. { 13,085) 107,595 606,742) 1,613,609 
Com. Bnk. of Tas.,L.| 141,493) 190,000 10,3 48,747 aie | 1,784,870 
City Bank, Sydney ...| 280,000) 180,000 23,07 33,720 a b 1,415,074 
Sank of Adelaide ......) 400,000} 137.000 32,501 50,903 82,140; 1 167,106 
Royal Bnk. of Aus., L.| 30 ,000 5,000 10 159 5,833 15,520) 399,676 
Western Aus. Bank ... 80,000) 95 28.047; 38919 23,223) 467,395 
Nat. Bnk. of Tas., L 152,0: 34,000 10,566 29,717 10,805) 322,812 
Ballarat Bkng. Co., L. 85,000. 38,000, 9,377 ba wh ; 
ee 7,324,349 3,539,000 891,456. 2,386,871 8,513 093 70.543.910 
ASSETS. 
| | | i 
Coin, &e. | Total of 
ee | Landed, | “° 
Title. | Advances. np Stocks. ., \nienaites 
Cash. Property. lor Assets. 




















Existing BANKS. £ £ £ £ 
Rank of New South Wales... 20,204,690 | 3.494.683 | 823,113 } £77,704 25,100,190 
Union Sank of Austraiia, L. 17,345,204 | 3,715,790 1335611 | 644,169 23040,774 


Bank of Australasia ......... 14,691,106 | 3,859,246 900,355 459,989 (19,890,696 
Bank of New Zealand . ....... 6,489,732 | 1,379,565 1,+86,287 376 804 10,132,388 
Colonial Br. of New Zealand 3021,273 399,739 162,496 131,287 | 3,714,845 
Natl. Bk. of N. Zealand, L | 2053,245 | 396 330 | 127,322 | 2,576,797 


Com. Bank of Tasmania, L | 1,570 430 | 259.313 | 203,332 | 32,412 | 2.175.487 
City Bank, Sydney ............| 1,578,757 | 294,598 be 98,572 | 1931,927 
Bank of Adelaide.......... eves} 1,148228 | 480,230 | 174,640 66,422 | 1,864,650 
R yal Bank of Australia, L.) 641.833 93,692 re 673 | 736,198 
Western Australian Bank...) 606,011 79.163 7.500 | 23,910; 722,534 
Natnal. Bk. of Tasmania, L.. 454,128} 62,662} 20,000! 23,150/ 559,940 
Ballarat Banking Co., Lim.| 341,414 63 139 | a | 3,050 | 408 203 
70,245,121 '14.543.160 ' 5,513,334 | 2,552,064 92 859 679 


4 ae sete, LIABILITIES. 
Unidivi- | | 
Title 3 | Reserve ded Pro- Notesin Bills in | 
. Capital.| Fund — fitsat  Circula- Circu- | Deposits. 
| Date. | tion, lation, | 


FAILED Banks. 
Com. Bk. of Aust., L. 
Com. B, Co. of Sydney 
Aust. Joint Stock Bnk. 




















-—| --_— 


£ | £ £ x £ | £ 

1,200,000 759,099 103,990 237.470 319 40012077.9°6 

600,009} 830,000 105,992; 477.803 565 549/11,494,744 

704,637) 500,405 103.60. 476.225  455,78-|10.840.840 
National Bok. of Aust.| 1,000,000} 670,009 71531 231.988 1,344,332) 9,033,710 
Queensid. Nat. Bk., L.| 800,000) 485,000 53623 283.644 467.73 8 525.952 
L. Char. Bk. of Aust.! 1,009,000) 329.000 56,315 271,555 723.814) 6,769 685 
Bank of Victoria, Ltd.| 6.0,000| 235,000 54,380 171,878 579,126) 7,106,401 
Eng., Scot., & Aust. | | { | 

Chartered Bank....| 909,000 310,000 49670) 137,444 1,127.557) 5,763,669 
C. of Mel. Bank, Ltd.; 500,000, 410,00 37,117) 43,127) 212,839) 4+85,512 
C. Bank of Australasia) 406.290 287,500 4v,011' 107.563; 98. 94 3656906 
RI. Bk., of Qeensl., Ltd) 375.000 = 43,000, 14,050, = 25,790, 13,496 887,269 
Bk. of N. Queens].,Ltd.' 249,336 3,000 7,687) 25,659; 14,72¥| 350,893 
Liquidating and hang-; | 

up business as esti- 

mated for Federal | 

Bank, &c., onApril8 a. re ses ove | sae 2,000,000 











_ Tot'l of failed b’sin’ss 8,335,223 4 843.905 684,884. 2.542.157 5.978 75h 83 474.585 

















ASSETS, 
‘Coin, &e., Total of 
| Equiva- Landed, | either 
Title. Advances.| lent to | Stocks. &*., Liabilities 
| Cash, Propecty.| or Aysete. 
FaiLeD Banks. £ £ # £ 


y £ 
Com. Bank of Australis, L.| 12,157,978 1 1 652, 00 488,627' 14,694,056 
Com. Bkg Co. of Sydney...) 11,016,522 1,728,721 8 -5,800 394,000! 14,025,043 
Australian Jt. Stock Bank! 10,447,933) 1,728,682 461,500 440,379 13,078,494 
National Bk. of Anstralasia! 9.762,993, 1,557,616 716,700 454,302 12,481,611 
Queensland Nf). Bank, Ltd.| 8343918 1 | g2'ea5—-302°712 10,622'470 
Lond, Char. B. of Austratia! 7,592,958 [wis 378,049 9,146.363 
Bank of Victoria, Limited...| 6804,525 1 ' 244,334 241,046 8,746,785 
Eng., Scot., and Australian) 
Chartered Bank ..... ......; 6,493,282) 1 
City of Melbourne bk., Ltd.) 4,897,775 629,432 
Col. Bank of Australasia ..| 3,874,115; 494,05 


| | 

| 153,328 506,872 8,268,350 
| 660,431!  10),997 6,183595 
24,655 203,4-8 4,596,329 
| i 1,359,605 
| 


1 
Koya Bk. of Queensid., Ltd | 1,049,167; 217,601 29,410 63,427) 1,359, 
Bink of N. Queenslid., Ltd.) 499,361; 134,684 17,209) 651 
Liquidating and hung-up| | | 
— ~ estimated for| 1 | | 
Federa nk., &c., on } | | 
CEncnnnn| SO. | . | 2,000,000 


__Total of tailed business) 84990.327 13.516.976 3.771.083! 3.601 124 105.858.510 





These figures show sufficiently the magnitude of the crisis, 
and seeing how great has been the collapse, we must confess 
to being more incredulous than ever as to the possibility of 
setting so many discredited banks upon their feet again- 
An Australian, who speaks with authority on banking 
matters, writes to us from Melbourne :—“ t he schemes, ot 
“ reconstruction require watching, especially as inspection 
“ of the condition of the banks ought to be the first step. 
“ Supposing, for instance, that a bank has lost all its 
“ordinary shareholders’ capital, ought not the terms 
‘ reconstruction to be left entirely in the hands of the 
“creditors? The fact is, an enormous amount of liquidation 
“has to be carried through, and reconstruction does not 
‘* remove the necessity.” ie a matter of fact, however, the 


reconstructions are being carried through practically in the 
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dark, and the control is being left virtually in the hands of 
those who are mainly responsible for the past bad manage- 
ment. And under these conditions, the success of many of 
the schemes is, it appears to us, in the highest degree 
problematical. 








AUSTRALIAN GOVERNMENT STOCKS. 
ALL things considered, the stocks of the various Australian 
Governments have withstood the shock of recent events 
better than might have been expected. From the following 
statement it will be seen how present prices compare with 
the highest and lowest quotations in each of the past three 
years :— 



































| ' . ° 
| So Puieen in 
|= | 1892. 1891. | 1890. 
ia |S, a ake a! Boat 
2/@/8)S/8/S| 
FRR) Ale 4 
= a | | | 
New South Wales, 5 % ....ccsscce0ee- 1014 1053| 99 104 |100 105 |100 
a a et 1054 112 |100 |112}102 (117 |102 
RS 102 105 |102 (106 102 |106 |103 
RES 984 106 1003 108 102 1083/1023 
ON TM a cscs nsin wi | 984106 101 |108 |102 1109 1034 
Do 4 ©,, Inscribed, 1885............ ‘105 111 (105 '115 104 |116 {112 
Do 34 %, Inscribed, 1885 .......... 90 | 973! 92} 104 | 94 1045 994 
Do 3} °%, Inscribed, 1888 ......... 90 | 97 | 91 103 | 9331035! 98 
New Zealand, 5%, 1864 ............ 124/116 109 |115§ 109 |120 |1123 
Do 5 % Consolidated, 1868-72 ...!105 109 [104 |1074103 '109 |1043 
Do Auckland, 6 % ........ssseseeeee (106 {103 |102 |109 /104 |114 {106 
Do 4% Inscribed ......s..sc000- 1103 106}:100 |1074!100 (109 |101 
Do 33 % Inscribed _..........000. | 95 | 984) 914) 98 | 91 | 965) 93 
Queensland, 6 %, 1871 ..........0eeee (102 110 |t03 {111 '100 |113 |100 
I cc anadicei det | 944 104 | 98 106 |100 1074100 
BO Nc csicsiehseenese | 974 1063 9S¥/110 101} 1114 104; 
Do 34 % Inscribed 2.0... ......0000: | 83 95 | 877] 934 904 1019) 96; 
South Australia 6 % ... ......ssseeeees (1054120 |100 |117 100 |121 {100 
iit GOs inennteenninebomninl \1165 135 106 |L30 108 (132 109 
Ns BE, ssecansnssiursienis 110 120 100 {118 102 125 |102 
Do 4 %, °74-5-6-7-8-80 ....0......., 954/105 | 98 (106 | 93 (1063 100 
ETE Zitiieiasan’ sun dacoadondud -eonees | 963105 109g 106 1014107 103, 
A I oc canicnis htnaianiitis | 96 |105 | 99 108 100 |108 103 
I Ee ' 98 |106 102 1109 1024111 105 
Do 4 ¥ Inscribed ............00000 1004/1064 10131095 1014110 105 
Do 34 % Inscribed, 1899............ 92 | 97 | 93 |100 | 93 |102 | 97} 
Tasmania 6 %, 1866 .........006-.+---/ 1024/1074 102 |109 104 |112 106 
EE Seeee 1074117 |100 119 101 |t20 lly 
 ” * ee | 9741043) 99 105 100§'107 101 
SIE IN sintathnitinsdunvathoct | 974/104 | 99 1105 995106 101 
_Do 34 % Inserbd., 1889 ........... ' 88 | 93 | 92 | 982) 92/1003, 95 
Victorian 5%, 1869 .......000 abel 1014 105 |101 105g 102 |107 103 
II sas ccdenecuntennenbis 74103 | 98} 105y 100 |106 |i01 
Ec ntineesndvccuiisibene 102 108 /103 110 105 |113 106 
Do 4% Railway, 1881 ............ 99 |107 | 993108 003/109 105 
Do 4%, 1882-3...........6. oe 934 106 |100 |109 |100 |111 |10% 
Do 4 % Inscribed, 1881 ............ | 99 106F 99 |109 |1014) 1094 1044 
De 4 % Inscribed, 1882-4 ....... .| 93 106 {100 |109 |1004|112 1105 
NN, OIE 52k scaebalbiaedbsieea ( 99 |107 )10) |1094)1025 112/106; 
Do 3} % Inscribed, 1889 ........... 87 | 98 | 89§)1003 93 103 | 974 
West Australian 44 %, 1879 ......... 104 |108 102 |108 102 112 |106 
SOS Zo BOBL,., ccoesennseverseresvbees 105 105 100 108 101 107 |102 
S00 6 7, 1BRG, TBAB :..5...0s0sceneee0s 105 |105 100 108 101 |111 |106 


Do 4 & Inscribed............00000000 104 |109 102 109 :03 108 |106 
Do 4 Y Inscribed............s0sseeees 99 1106 | 99 |1014, 90 |... |... 
Cape of Good Hope 34 % Inscribed|102}/1003) 95/1004 96} 1033) 98; 
Canadian 3} % Inscribed, 1884 ...|L02 |106 !101 |105 |L00 '106 |101% 


EEE _ 


There can be no doubt that the Australian Governments 
have a trying time before them. Even in prosperous times 
‘they failed to make ends meet, and now, as the result of the 
crisis, the outlook is for a diminishing revenue, while not 
‘Only will it be more difficult for the Governments to raise 
money here, but the flow of British capital into the colonies 
through the medium of the banks, which has been 
going on upon such a large scale of late years, 
will now cease. Instead, too, of the banks being able 
to finance the Governments as they have done to some 
extent hitherto, the Governments are being compelled to 
assume certain responsibilities in respect to the banks, and 
the expedient of issuing Treasury Bills to which certain of 
them have resorted canrot be carried much further with 
safety. If, however, the colonies will frankly face their 
financial embarrassments, practise the strictest economy in 
expenditure, and cease their foolish policy of pandering to 
the working classes, they will surmount their difficulties as 
New Zealand has to a large extent overcome hers. But the 
recovery must be slow, and the investor who is tempted by 
the fall in prices to come in at present quotations with the 
expectation of being able soon to realise a considerable gain 
in market value, is likely to be disappointed. 
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HOME RAILWAYS. 
Up to date, the traffic receipts of the eleven chief English 
railway companies show a net increase of only £188,562. 
This increase, too—as will be seen from the following state- 
ment—is entirely in the passenger trattic, the goods receipts 
having fallen off very considerably. 


























| | 

Increase Increase | Increase 

omy | Goods. or Total. or 
8 Decrease. Decrease. | Decrease. 

£ | a oe ee ee £ 
Great Eastern .........) 728,264/+ 38,540  655,849|— 18,431) 1,384,113/+ 20.109 
Great Northern ...... | 633.527) + 30,070 941,495} 25,300) 1,575,022) + 4,770 
Great Western........./1,389. 35,000 1,751,760/— 43,490) 3,141 550— 8,490 


‘ . + 

Lane, and Yorks..... | 630,8781+ 26,023, 950,000} |57,913) 1,570,928) — 31,890 
London & Brighton) 633133+ 44595 235,756; + 7,093) 873,889'+ 51,689 
Lon., Chat & Dover} 380,575|+ 17,80) 105,888 — 1,620) 486,460;+ 16,180 
London & N.-Westn./1,622,290/+ 83,621) 2,4:6,219,— 159,514, 4,037,509— 75,893 
Tandon & S.-Westn.| 790,969'+ 48,202) 397,405 + 7531 
Midland ........ ... fi 413/+ 47,169, 2,246,558 — 140238) 3,191,971 — 

690,055|+ 119,975 1,724, + 105,743, 2,414,681/+ 225,718 





North-Eastern... ...... 

North Stafford .....| 81,867)+ 2577) 192995— 6,44, 274.862— 3,868 

South-Eastera....... §18,711/+ 31,774, 224,315|— 4,202| 7430¢7+ 27,570 
Total ... ......../9039,472| + 525 344:11,842,913|— 336,782 20,882,386 + 188,562 


The passenger increase here shown is to some extent due 
to the fact that this year’s figures include a portion of the 
Whitsuntide holiday trattic, while in the case of the North- 
Eastern Company comparison is made with a period when 
the coal traflic was temporarily suspended. For these 
reasons the comparison looks more favourable than it really 
is, and when it is remembered that although some economies 
in expenditure may have been effected, on the other hand, 
heavier capital charges have to be provided for, the divi- 
dend prospect of all save perhaps the Southern lines is by 
no means cheerful. 





AMERICAN RAILROAD EARNINGS. 
Tue New York Commercial and Financial. Chronicle gives the 
following statement of the gross and net earnings of the 
railroads of the United States for the first three months of 
the current year :— 


Gross Earnings. Net Earnings. 














Section or Group. soepenpeoommenett 
- 1892 | 1893. | 1892. { Inc, or Dec. 

















Jan.1toMarch3l. | $ 8 ce 2 oer 
New England ., ...... (151| 16,526,870) 14,626,492, 4,499,793) 4,195,150) + 304,643, 7:26 
Trunk Lines .......... (16), 65,124,996’ 65,624,563 15,731,276)17,744,715| —2 013,439 11°39 
Anthracite coal .....(11)) 14,041,110) 13,547,912) 4 571,933, 5,193625 ~ 621,692/11-96 
Mid. Srates ............(29), 9,255,661) 8,823,042) 3,088 020) 3,022.141,+ 65 87Y| 2:18 
Mid. Western ......... (26)| 11,608,467, 11,254,624 3.395,906, 3,513,677, - 117,771; 3:35 
North-Western ......(13)| 21,020,036 21,079,424 657,577 7,018,965 - 961,388'13 69 
South-Western ...... (14)} 23,257 434; 21,620,995 5 929,447 5,475,998 + 455,499, 8:28 
Pacific Coast. ......... (19}) 26,194,077, 26,243,421; 7,628,465 7,863,684 - 235,219) 2°99 
Southern ...............(36), 17,842,397, 16,892,889) 5,697 205, 5,101,261 + 595,944 11°63 
Mexican ......0-000+.0.-(2)| 5,088,638 2,848,822 1,622,611 841,365 + 181,246, 2°15 


Total ..... (181 road+) 267,909,686 202,562,184 57,622,233 59,970,581 - 2.348,343 391 

The statement is of an unsatisfactory character, since it 
will be seen that while there is an increase in gross earnings 
of more than five million dollars, the net earnings show a 
decrease of $2,350,000 as compared with the corresponding 
period of last year. The Chronicle supplies the following 
statement, showing the results on the various roads :— 

Principal Cuances in Net Earninos for Taree Monrus. 








INCREASES. 8 DER BASES. 

N. Y. Cent. and Hudson Biiv,... 520.796| Pennsylvania (4 roads) 
N. Y. N. H. and Hartford ...... 375,235| Phila. and Reading ... 
Atchi-on,T. and 8. Fé system (3 Grand Trunk (3 roads e 

MINT ais dp vib sbsndoonctadiondenovendd 437 | Balt. and Uhio (2 rods) ......... 290,512 
Ches, and Ohio ..................... 295 736| Chic., Burl, and Quincy .......... 283,156 
Louisville and Nashville .. ...... 272369] Chic, Mil, and St. Paul ........ 250,460 
south Pacific Co. (6 roads)...... 215,379 | Union Pacific (9 roads)........++ .« 206,461 
D. L. & W. (N. Y. leased lines) 166,732 | Clev., Cio., Chic., and St. L. ... 204,775 
N. Y. L. FE. and Western......... 136,162 | Canadian Pacific ............c000 175,573 
Mexican National .............0.-+ 124/476 | Central of New Jersey. eos 146.491 
Beech Creek .....sccescere cesceecee 124,294 | FIGCHDUIG 0+ secsercesernsns coors oes 136 661 
Old Colony ....... . 105,130 | Minn, St. P.and8. 8. Mar....... 130,876 






N. Y. and New Engiand . 95,533 | Chic. Junc. Railways and Un. 


88,189 | Stock Yards........... 


St. Louis South-Western... ...... eddie 
Qhio and Mississippi ..........+.0 on } Burt. c. Bonet Semen esneee eee 

‘ >. Ft. 3. eames 923 | Boston an Fe caccmpucctonegs 
ee eee ee Peoria and Eastert .....0.0.... ~ 81,762 
Flint and Pere Marq ......-..++.+. 81,277 


Total (representing 22 roads)... 2,836,857 | Total (representing 31 roads)... 5,054,622 


D lines decreased $781,936 and on Western lines $1,057,826, 
In hes porches meg the chauge on the combined system is small, a low of 
$429,820 on the Western lines being offset by a gain of $469,534 on the Kastera 
lines. 


FINANCIAL RECORD OF THE MONTH. 


z development of the Australian banking crisis in the 
jie part a the month, when scarcely a day passed without 
the announcement of a suspension of payment by a colonial 
bank, gave rise to considerable feeling of uneasiness in 
money market and at the Stock Exchange settlement. 
Bankers found it necessary to exercise inc caution in 
making advances, while upon certain classes of securities 
it was hardly possibly to obtain advances at 
Great difficulty was, therefore, experienced in 
carrying over, especially in the American Railroad an 
the South African Mining departments. The collapse in 
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Greek securities, which occurred on the fall of the Tricoupis 
Ministry, accentuated the crisis, and thirteen failures on the 
Stock Exchange were announced during and at the close of 
the settlement. A general coliapse in prices was the result, 
and although a recovery took place almost immediately, it 
was comparatively short-lived. A process of liquidation has 
been going on, and although some failures have already been 
announced, the arrangement of the settlement now in pro- 
gress will, it is expected, be concluded with comparative 
ease. 


Money.—The uneasiness occasioned by the suspension of 
another Australian bank on the Ist of the month led to a 
hardening of discount rates, and on May 4th the Bank rate 
was advanced from 24 to 3 per cent., and a further advance 
of 4 per cent. was deemed necessary in the following week. 
The maturing of Scotch deposits on May 15 led to five 
further suspensions on that and the two succeeding days, 
the crisis having extended to New South Wales and Queens- 
land. Abonta million in gold was exported by the surviv- 
ing Australian banks to meet the demands upon them in the 
colonies and the demands of the Stock Exchange settle- 
ment, which, as stated above, could be only partially 
met, increased the stringency. ‘The rate charged for 
fortnightly loans to stockbrokers was nominally 4 to 44 per 
cent., but in many cases much higher rates were required. 
Discount rates cont nued to harden, and, for the third week 
in succession, an advance in the Bank rate was announced. 
N> change was made last week, and the rate remains at 4 per 
cent. The Bank has transa:ted a large amount of business 
in loans and discounts during the month, and some of the 
former are still in course of repayment. On balance, the 
Bank has received £259,000 of gold from abroad during the 
month, but the reserve has fallen by about £2,400,000, and 
is £2,800 000 less than at the corresponding period last year. 
The subjoined table shows the movement from week to week 
during the month, and the return for the corresponding 
period last year is supplied for the purpose of comparison :— 


May 24, May 17,; May 10,; May 3, |; May 25, 


























1893, | 1893. | 1893. | 1835. "|, 1892 
Bank of England :— | £ £ £ e. i 2 
Coin and bullion  ............0006. 24,067,035 23,462 900! 24,006,200 23,710,245 25,678,694 
Circulation of notes ............+ 26,722 940 26,589,590! 26,340,755 25,149,425, 25,530,170 
Deposits, Public .....sscssssessees ' 7,015,936, 6,837 022) 5.884.905) 5,209,280 | 6,577,994 
DO private .......0..:cseee+e2. 29,211,127 29,900,024 29,742,334 30,858,241 30,336,910 
Securities, Government 11,208,101 |11,203,101)11,2C8,101 11,2°8,101, 11,-56,001 
Do private ..... ..... (29,105,279 20,087,086'28, 173,156 27.738 068, 26,911,662 
SUMINUND aus cashedatotonchsvcinteneunsoven '13,794,095 13 323.312'14,115,445 15,010,820, 16,598,524 
*” of reserve to liabilities........) 35% | 36% 394% 1% | 443% 
fiate of discount . casaaae 1 4% 33% i z 
Open Market :-- 
Rate of Giacount......ccocsscssceses- | 4 | 4) 48 3} 23 | 1 
Short loans .. ........ >| 3k 3h] 3 36] 2h 3 - <2 5 
Paris Bank rate ....... — a 2 ae | on mt Bh 
Do market rate ..... Bp : | 2 | 2: 2 | 1 
Berlin Bank rate ..........ccccsee | 4 8 ‘> > aS 
Do market rate ..........00000 eos mot oe) ee 2 t 2} 
New York call money .........--...| 2 2h) 2 2)! 4 4 i 2 


Consols, &c.—The Funds have been somewhat irregu- 
lar this month, and wider fluctuations have occurred 
in the price of Consols than is usual with the premier 
security. The price last month was 99}, while the 
lowest touched during the month was 973, a fall of 
14 per cent. More strength, however, has been shown 
towards the close, and the fall for the month is § only. 
Two and a-Half per Cents. and Local Loans stock are 
quoted 1 lower, and Bank of England stock has fallen 2. 
Indian securities have remained fairly steady,but are in most 
cases slightly lower than at the end of last month. British 
Corporation stocks, which had been steadily advancing for 
a long time past, have not been exempt from the general 
weakness, and are generally quoted about 4 lower. Of 
course, the widest fluctuations in this department have 
occurred in the prices of Australasian Government securities. 
Several of these fell 5 or 6 points in one day, and more than 
recovered the loss within two days afterwards. The ditfer- 
ences now, however, as compared with the end of last 
month are not very striking, the principal being a fall of 
about 3 in some South Australian, Tasmanian, and Western 
Australian stocks, while most of the Inscribed issues have 
fallen 1 to 14, including those of Canada and the Cape. 


British Railways.—The Home Railway market was not 
so severely affected as some others by the speculative 
collapse at the mid-monthly settlement. Nevertheless, the 
movement has usually been downward, and the range of 
nie shows a considerable falling off when compared with 
ast month’s. The fine weather that prevailed during the 
Whitsuntide holidays and the settlement of the Hull Dock 
strike are favourable circumstances, but have not had 
sufficient weight in the market to counteract the effect of 
dull trade and drooping traffic returns. The latter for the 
moment exhibit an aggregate increase over the corres- 
ponding period of last year, but the comparison is compli- 
cated by the loss of coal traffic that had occurred last year, 
owing to the strike of the Durham miners, and to the fact that 
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part of the Whitsuntide holiday receipts are included 


in this year’s totals, and not in those of the corresponding 

riod. The only exceptions to the decline in quotations 
or English Railway stocks are London, Tilbury, and South- 
end, which is 2 higher; and North London, which has 
gained 1 Great Northern Deferred has fallen 5, and the 
Consolidated “ A” stock 3}. Metropolitan District has fallen 
lower than before the attempt was made to ‘‘ rig” it, and 
has declined 4} since the close of last month. Midland has 
lost 4, and Great Western, South-Western Ordinary and 
Deferred, and both denomination of Sheffield stocks are 
each 3 lower on the month. Brighton “A” is quoted about 
4 lower, and South-Eastern stocks have all fallen heavily,the 
Ordinary being 4 lower, the Preferred 2, and the Deferred 
Ordinary 6} below last month's quotations. Welsh Rail- 
ways have made a substantial advance, Barry Ordinary 
showing a rise of 5, Rhondda £10 shares 4, and Rhymney 
Ordinary 4, while Brecon and Merthyr “ A” Debenture has 
risen 17, “B” Debenture 8}, and the 5 per cent. Prefer- 
ence 1o. 


Foreign Government Securities— International stocks 
have, on the whole, maintained a fair degree of firmness 
when the general situation on the Stock Exchange is taken 
into account. Greek securities must be excepted, since in 
these a fall of such extent has occurred as to leave them at 
a lower point than they have yet touched. The reason for 
this is that the King desired to call the Chambers together 
to ratify the arrangement by which certain revenues were 
to be hypothecated to the service of the proposed new loan, 
whereas the Premier, M. Tricoupis, wished to sign the agree- 
ment without submitting it to the representatives at all. 
M. Tricoupis and his Cabinet consequently resigned, and the 
issue of the new loan is indetinitely postponed, if not 
altogether abandoned, while in the disorganised condition 
of Greek finance, it is doubtful whether it will be found 
possible to pay the coupons on the debt falling due in July 
next. The subjoined quotations show the fall that has 
occurred during the month:— 


Price Price 
April 20. May 29. Fall. 
Creek BE , BOGE saci sccssivccesedcesese ; ere Re cisest 183 
Do 5 %, 1834......... uuaakhudwaae ae TOD censis 174 
Do Monopoly 4 % Loan......... Be sstacun SP -ncetnn 12 
BO BR TG isc einicsadebasicmes. as ental = 
eT i SI iis cecstitvanicececes GO. askcas ae ivecss 17 


The drain of deposits from the Trustee Savings Banks in 
France has somewhat diminished, and the Paris bourse has 
maintained considerable firmness. Frencn Threes show an 
advance on last month’s quotations. A slight check to the 
activity on Austro-Hungarian bourses, which resulted from 
the success of the conversion operations, has occurred, and 
Austrian Government securities have declined one or two 
points since last month. Egyptian and Turkish show a 
similar fall; Spanish have maintained tolerable firmness, 
but the Four per Cent. Loan is slightly lower on the month. 
In the South American market Argentines have fluctuated 
widely, in sympathy with other departments, and in conse- 
quence of rumours in regard to the negotiations which the 
Rothschild committee are conducting in reference to 
the proposed settlement of the debt, as to the suc- 
cess or failure of which an unnecessary secrecy has 
heen maintained. The 1886 loan has declined 4, and the 
North Central Railway loan of 1837 and the Funding Loan 
5 each, while other issues have fallen 1 to 2 points each. 
Brazilians have fallen rather heavily, in consequence of the 
unfavourable movement of the exchange, and Chilians are 
about 3 loweron the month. Uruguay Consols, allowing for 
the coupon, have declined 3 points, in spite of annownce- 
ments that the remittances are duly coming forward. 
Peruvian Corporation issues have had a downward tendency 
throughout the month, the Ordinary having dropped from 
+} to 74, the Preference from 304 to 25}, and the Bonds from 
774 to 71. 

+. 


American Railways.—The squeeze which occurred at the 
mid-monthly settlement was greatly owing to the amount 
of weak speculation open in the Ameriean market, an 
forced selling has reduced prices to a very low point. The 
state of affairs in New York is also very unsatisfactory, 4 
collapse having occurred amongst the Industrial and Trust 
companies, in the shares of which speculative Jealings have 
been a prominent feature there for some time past. Balti- 
more and Ohio and Milwaukee Common stocks are each 
about ¥ points lower than last month, and a decline of 7 
each is recorded in Denver Preference, Erie Preference, an 
Union Pacific shares, and Seach in Lake Shores and Louisvilles. 
The shares of the Chicago Junction Railroad and Stockyards 
have fallen 14, and in other issues the decline ranges from 1 to 
4 points. The affairs of the Philadelphia and Reading form 
the subject of a considerable amount of controversy, Mr Rice, 
who has acted as the representative of the bondholders, 
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having published an attack on ex-president McLeod, West Virginia Freehold Land, 








i i : ve! &e. £ £ £ 
impugning his conduct and methods in the operations he con. Co., Limited, £2 shares ............ 10,000... 2 1. 290,000... 22,500 
ducted for securing the control of the “er gpa Maine and "haere ee 13,397,1 1,363,101 
New England roads, and to this Mr McLeod has published ; Paro ad ase SO eee 
a reply defending himself against the charges brought Mohawk "od teen eae SE Sea 
forward. Reading securities exhibit some irregular move- 4% Bonds, at 103} %.. eee 2,500 ... 103) % 517,500 25,00) 
ments, the Common stock having fallen 2, the Four per cent. | Penmsy'vamia 4% Con. Mtg. Bonds, 9 
Gold Bonds 6, and First Incomes 9, while the Second and | Valencia’ and” Novih “Eastern "ge "O00 TEE 846,900... 0,000 
Third Incomes are practically unchanged. The better class Spaia Railway Co., Limited, £20 

bonds have to some extent shared the downward movement. eS OEE ION evctternpntrenrs - CS 2. ee. wee 


Colerado Midland First Mortgages and Erie Seconds have Created part'y abroad to end of May 
fallen 5 each, while many other well-secured bonds show a 
decline ranging from 1 to 4 points. 


Poreign and Colonial Railways. — Canadian Railways 
have throughout shown a declining tendency, largely owing 
to unsatisfactory traffic results. Canadian Pacific shares 


5,871,000 ... 135,0.0 








BRITISH CAPITAL CALLED UP DURING 1893. 











No. 
have fallen 7 points, and Grand Trunk 4 per cent. Guaran- Day a iia roe Conte 
teed shows a similar decline, while the Preference stocks of or of Already per Called up 
have fallen 93, 63, and 3} respectively. The Debenture stocks Call. Bonds. Share. Paid. Share. Daring '93. 
exhibit a proportionate decline. Amongst South American Amount previously given cm. sume be ms = se 6,849,717 
Railways considerable fluctuations have occurred, though on aon ao May 
2 : § ° shown in last issue ...... 0... ove eee.) seasipeerions oor woo, coe «4, 977,088 
a comparison with last month’s quotations the decline is Fiset Pas mente om Uapitel * 
neither so general nor so marked as in most other depart- Created during May, 
ments. Buenos Ayres Northern 8 per cent. Preference has OE SEE Ene ee ane: 466° | ase eG ote qe see 13 8,101 
advanced 5 and the Debenture stock 1, and some other Argen- Total five months (exclusive , 
tine and Brazilian Railway Debentures also show an improve- called partly abroad) ... + one ae nee te ene one + 10,189,847 
ment. In most cases, however, the movement is in the other Cubitt Seen SE ee eID eae 
direction. The Ordinary stock of the Buenos Ayres and Bournemouth Corp. 3 % 
i 2. dee 2% ” . : a ag © 
Rosario is 7}, wile Great Southern Ordinary and the Deben- Sa rn es ee et 3.0 
ture stocks of the Buenos Ayres and Pacific are each 4 Brighton Corp. 34% Red. ee. ee ae a 
lower. Mexican and Mexican Southern issues also show a nye = ge On ST, OE SB 00 25,100 
seine ° ongkong Gov. 34 % Ins. 
rather heavy decline. Stk, iss. at 9S ©, min. 21. £200,000 ... Sti. 23 4. 40 80,000 
ini i a : hi Queensiand Gov. 34 ” Ins. 
Mining and Miscellaneous——The speculation which had Stk. iss. at 88% aun ... 12... £1,182,400 ... Stk... 68... 20 4. 236,490 
for some time been in progress in South African Gold, Land, Somerset County 3 % Stk., 5 
and Diamond shares came to a disastrous termination at the ee ee OR ie 38,000 
Stock Exchange settlement on May 15, owing to the difficulty ‘3h om Stk., iss. at 92 
in obtaining advances upon this class of security. Business pyre ao 1... £600,000 ... Stk. ... 57 .. 35 210,000 
. : : ee : igan Cor. , Red. ” 
in the department has since been very limited, and prices, iss. 97 % minimum...... 14... £300,000 ... Stk. .. 32'...35 . 105,000 
of course, are much lower as compared with last month. In Buenos Ayres Western, s 
the Miscellaneous department some very wild fluctuations cinates a RO a Cie SD ae Be Th me Mh oe 75,009 
occurred in the shares of those Australian banks which have Perp. Pret. £10 shares 13 ... 7,500 ww 10... 2. 2 os 15,000 
survived the crisis. Of the three banks quoted in the Ofticial Miansap.. St Pasl, & Seas 
i List the shares of two—-the Bank of Australasiaand the Union 4 60 peur Gold bonds, 
of Australia—are only 1 lower than they were last month, iss.at 935%. or £157 pec Sa zh = 
while the Bank of New South Wales shares have declined errs See ae on Sk 
45 on the month. Allsopp’s Ordinary stock is quoted 2 1st Mort. 10-year Gold 
‘ higher. Amongst other Brewery shares, the movements are eo. bag Hoe, ie 
irregular. and unimportant. During last week rumours 81,000 Bee Cees ae 16 ... $2,500,000%... 207... 40 .. 69. 150,000 
were set in circulation affecting the Trustee, Executors, and Northern Rail. of the 
Insurance Corporation, and the shares were in some cases a aoe , Republic 
offered with a bonus in cash in order to get rid of the lia- Lone, ive. 8677 % ...0.... 15... £500,000 .. Sth. . 60 oo 17 see 86,009 
bility,and theyare still quoted at} discount. The Debenture Osean Dee soeme te 
issues of some Trust companies show an advance on the ee ta ee. we we Sh 25,000 
month, but the Preferred and Deferred stocks of the Indian Penn. Rail. 4 %, Con. Mort. 
and General and Omnium Investment 'l'rust have declined oo eae on 
3 to 4 points. EON cara releursseriesecs 27 ... $4,900,000 ... 2118... 20. 191}... 766,000 
San Paulo (Brazilian), 5% 
pa ane ne en an ene ——, epceccenesestenes £250,000 2. Stl. 2. see cee BO ave 125,000 
Sth. Yorks, Junc., Ord.£10 
WIG asc: acs « soxeecctenes 1 sco ORR ce Ti, One oO ee 19,070 
BRITISH CAPITAL CREATED DURING 1893. Valencia aed N-East. of , 
(Vendors’ Shares Deducted.) - oe 5% = ee 
Number New Zi, ise. 7 om 
of Amount Capital First (874 ZL)..vceseee « sc tessseee 80 vee £500,000... 20... 8 .. & we 100, 00% 
Shares of Created Payment Agricu'. of Mauritius, £10 30 .. 26,00 ... 10 8 so 1/ ood 12,500 
or Bonds. Share. in 1893. Thereon. Blue Hills ae ee cis ae 6,780 w+. B ce bfABfA3 oes BY 008 867 
£ £ £ Borongh of Portsmouth F 
Amount previously given ccccsccsscssss ceo. cee. sve. cos 10,949,529 ... Ine. with pvaters et ah. (i883 iss.) 1 22,500 0 Seve Sh ve. 1M/ ase 11,250 
May. calls. ritish Farmers’ Associa- ; 
British and Colonie] Agricultural tion, £1 ohare. vee Love 60,000 se Lines Of ns Bf one 12,500 
Institute, £1 sharer......... ee Ae aes DS te 55,000 ... 5,500 —_— ee ee 
i r i ng, New Ord. £3 shares, . : 
en Say Gunaay:-<som, Stk. ... 100 ... 1,095,150 ... 1,095,150 issued at ls 34 premium 39 ... 10,000 ... B .. Brg cco 1 vos { 10,000 
Gotrill and Sone, Limited, shares... 3,000... 9 7... 21,000... 3,000 D> New Pret. £2 shs., | 15,000 Cis, Sr MADR 7 
Hall's Patent Advertising Syndicate, si : neue 500 Gol pena tankoe — ate . : 
ne ee eae eae SN . ce 447, eb, Stk. ies. at par 13... £260,000 ... Stk... 80... 20... 50,000 
Limited, shares ........... ..-seesee--s 13,000... 10 ... 130,00... 26,000 Imperial Continental Gas, fore 
Industrialand 3 Savestanens 34 °% Deb. Stk.,ies.atpar 1... £350,000... Stk... ... ... 100 ... 330,099 
Co Sea TEMA cneene 5,000 ... a 25.090 ... 5,000 Nations] Prov. Bask of 
John akley and Sons, Ltd.,£10shares 15,000... 10 ... 150,000 .., 15,001 New £60 shs (€12 to be 61,875 60 ...9+9pm +3pm $71,250 
Keats’ - ‘ 7 paid), iss at £12 prem. 30 ... 1949 vos eee - - 
Limited #1 shares nce” 40,000 1 40,000 5,000 Nat. Tel, 45 % Deb. Stk 
mited, £1 Shares ......c00.0--o-s0-02+ os vo 000 ... ae ee cee 73,523 ... Stk. ...25 pm... 25 ... 68,231 
Law Debenture Corporation, Limit.d, i OE 5 oe een e 
oor MP Wm ent vere ge phone ne 10 $287 nc Ae OTD. Of one 647 
neumatic Wheel Co., Limited, £l a < ‘Ten Ord, £10 ooe ’ 
GATOS cccceccccors -ceevcosrresecee 95,000... 1 oe 85,000... 21,250 | Panawsl Tea, Ord. £ (1,700... 10.) {8 500 
Preston Davies Tyre and Valve Com- . Bares encores by “4 Sk een ph nw 5 2,50) 
pany, Limited. £1 shares ............ sae .. 2 25,000 ... 6,250 me . . 
‘anctu i : sev savseres 
Limited, £1" agen atigat 20,000... 1 we 20,000 ... 1,000 Panulcillo Copper’ $4 1st 39 £30,000 ... 100 . 80 .. DW on 6,000 
R. Stirrat and the Carmont Improved Mort. Debs., ~s oa 
VehicleCo., Limited, £1shares .. 10,000... 2. 10,000 ... 1,250 South re i 3. Wes to ee ee 15,750 
St. John del Key Mining Co., £1shares 25,000... 1 we 25,200 25,200 vision’ Piste Glass, 6 % 000 
~ ya sien, Ltd., — Stk. ... 100 ... 206,000 .. 10,000 wert £19 shares 1 oe. 3,000 0. 10... 2 we 1 ove 3, 
8.E. Essex Gas and Water Company, = , ~ Jenin Mise 1°38 
an saliva oer Re... 20 Wx 10,000 ., 10,000 SALES oc cecsereessereererecee Bove 6,134 i “8 
’s Pneumatic Tyre (Continen- : 
tal) Co., Limited, £1 shares ......... 35,000... 1 .. 35,000... 3,500 | eon, . ? i “ 
Southern Agency and Invest. Co. 6% - 893 cessida aie se woo < cae. sailed dan - aes n0n, Len. Se 
Gold bonds, at £102 148 10d .. ...... 100... 200: 5.0 10,275 ... 1,000 t Bo calied partiy sbroad 
Sydney Pneumatic Cycle Tyre Co., in Juae, 1893 Fae Wr eee ee ee -» 1,016,000 ‘ 
Limited. £1 BALES... ...cesesrerers ees TOP ns Bs 50,C0) .. 5,000 See ee es anaes 
Th~mas Robinson and Son, Limited, 3,331,549 
\ BO AION oo... -cvsne sererseesee- wone 8,000... 20 .. 80,000...  8,CC0 \ 
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' : | 
|g Sarxuve Pomp. atl re ae |Last Investor 1893. DIvIpENps, 
nox, |e | Oneme! fag Final “mes" | Busi. '*t Latest | 
| " ig a te “ei lf g | ness (elon S| E| P ble. Where P b 
$ Issue. = : emp-',, , o = | emp. %% _ Payable. Where Payable 
| 2 ES) Applied. “oP \Unredeem’d 8S = gg |Pome intnded |S) m 
|| ARG'NT'NE | % £ ; nr Sea Re TT 
|| & % Railway,’81 91 2,450,000 1% May, Nov. 1915 | 397,640 100 573 60 55 Siz 555) F | 60 45 ht June, 1 Dec 'Bering Bros. 
| 5%, 1984... 00. $44 1,714,200 1%MrJ.Sp.D. 1921 1,513,500 100 48x 50 44 45 47 | = | 50 | 383Jn.Ap.Jy.Oc. Baring moss, 
15%, 1986 ...... so&s 53; 8333000 1ZJune., Dec. 1919+ 7,698,500 100 71; 72 644 69 68} \7 9 372 (62 Jan Ty {| Te ek 
| 5% N. Central me a 
i} Rly. Ext.Gvt. 
|| Mort. Bonds 914 3,968,200 1% ... | 1921+ 3.816200 100 47 48 41 42 41 | $ | 434 3491 Jan.,1July \ yi 
|| §xTreabury Con sis 624,000 1% aa 1924+ 589,100 100 47 49 43 45 438 6 5 49 35 ‘1 April, 1Oct f° ha. 
44 % Interna : 
| "Gold Loan ... 3,973,7 _ 3,717,440 100 42 42 40 40 41 | + 43 353'1 Mar.,1 Sep. Barings. 
|| 42% Stg. Bonds 90 5,290,000 | Mar.,Sept. 1926 5,122,100 100 at 44 392 41/ 40 | $ © 44% 35 | Apl,1 Oct. Baring Bros 
I}: 34% Exta.,’89.. ... 2,659,500 1 Mar., Sept. 2,516,240 100 33x 337 28,30) 2%! ¢ 332 26 Jy AplJyOc. Stern Bros. 
| 74 do National, a 
1 Ceduias ...... $15,000,000 --- - | o£, ($13,554,250 325 33° 273 29, 27% nil | 33 254 1Jan, lJuly Ditto. 
| Do 6 % Fund- 
| ing Loan 14,880,000 -- 4,500,000 | 74 744 65; 705 70 | 813 9 74h 62 Jan Ap Jy Oc JS.Morganto 
|| Buenos Ayres, ‘ 
| 6%, 1524... 85 1,000,000 44% Pur.&dwgs 222 400 100 52 we we | we | we ff | 52 50 ‘12Jan. 12Qly. ‘Baring Bros. 
1} Dot »» 1382-6 8338 91 }4098300 17%, January. 1916 3,660,100 100 343 35 294 334 33 ; med 38 293 last pmt.Jn91 Baring Bros. 
|| Do 6%, 1883 94 2,254,100 1 % Septembr.1 1916 2,064,900 100 344 353 304 334 32 |... 33 30 \with c’pAp91 Morton, Rose, 
i! Cordova 6 % ... 89 595,200 1% October 1 1919 569,100 100 195 22 174 194 194 nil 225 15 lastpmt.Nv90 Morton, Rose. 
|| $4 do asic 91 1,190,400 1% June. ee 1,152,600 100 19; 222 172 19, 21 nil | 224 15 last pmt.Jy90 Morton, Rose, 
| Eat. Rios6%,'86 91¢ 800,000 1 4 Jne & Dec. 1919 743.400 100 42 455) 403 44) 444 | 45; 31 |\ Int. paid in | River Plate 
| io 6 we 97 1,200,000 ! —— Govt.| 1,146800 100 42 45; 40 444 424 | 454 314 ) Find’ngBds J Trust 
| Do6s Fg-Bds 500,000 ++ 259,180 |» 53} 574 53 55, 534 Waal. we. 4 as 
| as a Fo, Za j 1,434,425 1 4 Pur.ordgs. 1914 1,296,300 100 26; 2S 25) 23) 25 | mil | 23 18 \last pmtNv90 Morton Rose 
l] 5% do ......... 924 4,000,000 1% H’lf-yearly 1923 1,947,100 100 25; 25 23) 23, 254) mil 23 20 last pmt.0c90! ) River Plate 
i! Do Jd id Centl ; sa “ . : ' ' " 
Col. Rys....... 84; 929400 1% Mar.&Sept. 1916 905,000 100 24 25 22 22 23 | nit '31 20 apse Teast 
1 Santa Fé and 
Reconq, Rly. 
| 5uMort Bods. 86 —-1,26 1,706 -. Jne.&Dec.* 1995 1,255,400 100 24 24 2 22 24 mil 631 21 Levit o’ pJn Ql Ditto. 
i] Tuc a 92 600,000 1% Incrsble by Govt. 587,700 100 46) 50 46) 49 474 nil | 50 Soh with o'p Ty 81. Cohen ts Some 
| AUSTRIAN. : a 
| Sy Sore Rate’ sia None —Irred. 100,200,000 100 $1 81 73) 80 804 i. ? 3 83 783 1 Jan., 1 July. {Vienna insilver 
5% Paper do.* ais None — Jrred. 144,970,000 100 §2 82/79, 80x 812 6 5 0 $3 79 ‘1 May, 1 Nov. Viennain paper 
| 44%, Goid Rentes . None  [rred. 34,085,020 100 96x 97 95 95 953 4 4 3100 95 1 April,l Oct. Vienna in gold 
! Phe income taxo n aindend 3 “of Austrian S jlver a nd Paper kK ente ; eg uals 16% ded acted Itrom cou pons ,] | | 
AU STR ALASI A. } } 
Hi NUS. Wales,5% ... vee) on ‘91-94 } f 100 1013103 100 1015 1008 | 5 @ 6 1035 100 | Jan, 1 July.) 
1} Do5%.... 2 \ 5,038,000 { “ (1895 _j902 3922490) 100 1053110 100 1055 1023) 4% 9 3110 100 1Jan. "1 July. iat itl 
| bo 5%, 1868 95% 1,000,000 9» “= 1898 985,700 |100 102 103 101 102 1023 | 4 24 0104 101 |1Jan. ,lJuly.| $3 ith W oo 
| Do 4% Bonds 90-2 7,201,000, - ” .- [1993-10 7,201,000 100 99 100 92 98; 100 '4 4 1105 92 /1Jan,1July.| | SUC "aes. 
1] Do 4% of 1882102 813,700 | - 1910 813,700 100 jo lvl 952 983 1003) 4 5 6105 9541 Jan, 1July 
1} Po 4%, Ins.’85 1034 7,186,300 ~~ on 1933- 7,186,300 100 107 108 972105 1054 | 3 16 F111 9741 Jan. 1July.| it alt 
i Do Sig lan 3s 95% 16,500,000 "| i 1924 16,500,000 100 gz, 923 S3$ 90 904 4 2 4% 97 83h] April,1 Oct. ee 
1! Do 34% Ins.’5$ 1038 11,994,200 |. stan 1918 11,994,200 100, gif 92 S35 90 893 4 4 9% 96} 83 |1 Mar.,1 Sept ng 
|) 21 Zeal.,5 %» "64 Sly 1,000,000 } 9 _ 1914 78,800 100 115 116 D2 4 MS | 4 2 716 112 |15Jn. » 15 Jly | Crown 
K pos%C ‘ousol. 7 + || Agents for 
i| Is68-72 .. | 992 7,283,100 1 ¥ March 13.) 1908 1,056,200 100 105-106 101 105 | 1054 | 4 71 0108 101 ise, Ap. Jy.0c.| the Colonies. 
| Do Auck.,6% 95, — 200,000 ee - | 1896 19,800 100 jgix 167 105 106 2.052 J 17 6108 104 April, Oct. | Bank of N.S.W. 
{ Do 4% Inscr vars 29,121,302 | ooo 1929 629,150,302 100 104,105 97 103 103% | 3 17 G107% 97 'l May, 1 Nov. } Bank of 
| Do 34 % Ins. 4,000,000. | oe | 1940 3,361,639 100 | g6, 97 | 903 95 95s | 315 E O74 9O41Jan.,1July.!; Eugland. 
|} Queensl.,6%,’71106 765,600 _ | = ~—*|:1896. 284,600 100 192 104 100 102 | 1003 | & 9 9107 100 \LJan. "1Jaly,| { oucenaand 
| Do4%, Bonds vars 10,267,400 __. | ~ [1913-15 9,004,800 100 95 967 91 , 94s 935 410 3102 91 1 Jan., 1 July. Bank of 
| Do4% Inscr |vars 10,866,900 “| —..._ [1915-24 10,866,900 190 g9 100 89 99°) 93) 4 2 91028 89 |1Jan.,1 July. England. 
Do 345 % Inser. | 7,264,734 | ~—... _[1/924-30, 7,264,734 100 | 563, 864 75 84) S3b 4 9 UV Ql 75 \l Jan., a Saby.| 5 
S. Australia 6%/1074 468,800 “|... P¥1/-1900 | 433,800 100 1954114 95 1124 100 4 7 J1lt 95 ‘Jan, /1 July. 
Do6% ...... 604,700 *~ .. [1901-18 604,700 100 116,129 100 lléz 100 = 5 90 £129 100 1Jan.,1 July. 
Ds5%, 1871- 3.1034 -5$)278,500) | sd [19}11-20 | | 240,000 100 | 110 AnG 204 110 | 1105 | 4 9 3116 104 ‘1Jan., 1 July 
94%, "7 4-5-6! - pee Pe National 
7-8-80,..[98/to74, 7,766,700) _ a [18'94-191 6]7,7 ,700 100 | | 965 959 91 973 OTP 4 5 5101s 91 (lJan., 1 July.! Bank of 
Do 4% oy 934 200,000 ... —- | 1929, "200,000 100 |}90 101 | $63 973) 93 | 4 4 S02 964 1Jan., 1 July | Australasia. 
Do4 % Bonds|103 | 1,365,200 as -- _| 1916 | 1,365,300 100 | 99x 100 | 91 $7 953 | 4 F 6103 OL ‘1 April, 1 Oct.| 
Do 4 % Bonds) vars! 2,500)... .-- [1917-24 516,300 100 190x101 | 963100 98: | 4 6 105 96/1 April, 1 Oct.' 
Do 4 % Insc.|vars 7,652,000) mis am [1 916-35 7,652,000 10@ 19) 162 95 101 i0L | 3 19 6105 93 |1 April, 1 Oct.) 
DosstIns,’89\vars_ 2,856,713) |. oon 1939 | 1,917,200 100 93, 93) 552 93 933 3 17 3% 954 8551 Jan., | July Glyn, Mills&Co 
Tasman. 6%, 66 a’ 102,500! =e ae | 1895 | 102,500 100 j92- 104 10: 102 101g 6 © U 1053101 (LJan. , 1 July. ; 
Do 6 %, 1863}1023)- -5§]700,000! 4 w=: 1893-1901]554,500 100 jor, 115 10) loi4 100 5 4 4115 100 |LJan.,1 July | | Consolidated 
Do 4 %,1881-3| 984-|94} 1946650) -- 1913-20} 1,923,750 100 39, 102 954 975 994 4 OF v 108 953 LJan., 1 Jaly. Bank. 
Do 4%, 1886] 992) 1,000,500! 1911 | 1,000,000 190 jo; 102 954 97, 99 4 6 104 | 95$1Zan,1 aa.) 
Do stilns. $9| vars! 5 108 00018 « optatt1920 1940 | 2,106,500 100 9; 92 5% 83 Sst 4 2 4 96 St LJan,1J on 
VictoriaSt,1869]101 | 2,107 500) 1894 | 2,107,000 100 jg]; 102 99 lls jOlk 5 4 4103 99 LJan,1July 
Do 4%, 1874-6)912-1684,500,000) | "1899/1901 | 4,500,000 100 93 99 92 975 97% 442 3102 92 1Jan, 1 July. Lon. & West. 
Do 44 %, 1879] 99 | 5,000,000) He | 1904 5,000,000 100 jo2 its YsZlu2 jovs 4 8 4105 | 98z1Jan.,)July.| > & Lada, Jat 
Do 4%Rly,’8} 697,900| ... om 1907 | 697,900 1©9 joy LOL Yor 99 Ose 4 2 FOR 054 1 Jan, 1 July | Stock Bank 
Do 4 % '82-83] ... | _ 705,500) ... = |1908-1/3] 705,500 100 99x 100 95 98) 97s 4 2 4108 95 1 Apl, 1 Oct. 
Lo 4%Insc.’8}/100 | 3,302,100) _.. a 1907 | 3,302,100 100 j99 Wi 94 190, 93 | 4 1 102} OF Jan, 1Jaly.| London - 
Do4%Insc$2- ATO; wants | om | 1913 | 9,303,400 1100 99 100 93 99) 933 4 1 9103 93 LApril, 10ct. Sepra 
Do 4%, 1885. is 1920 | 6,000,000 |100 {100 101 95 100} 995 | 4 Z 31024 95 1Jan., 1 July Stock Banks 
Do 34 {nsc. 89]103} aon are 1923 | 12,000,000 |100 | | 88 | | 883 19° 88; 88 4 6 as 





* Purchased belew par or by drawings. 
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t Or earlier. 


AND FOREIGN STOCKS. 
( The securities quoted below do not include the entire debts of the State or Nation referred to.) 


Yield to PRICESOF, 


] These are the Securities included in the Argentine Funding Agreement. 
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Pag eins COLONIAL, AND FOREIGN STOCKS—Continued. 

below do not professedly include the entire debt of the State or Nation referred to.) 

§ Sinxine Fonp. PRICES OF THE | Yield to)PRicEsor, 

E | Original rE Final | Amount of ___ Mowrn. | Last aren 1893, | DivipEnrs. 

STUCK. © g2 When | Re- Loan m) 2) es) a | Busi- ; ee 

| teen, TEI apptot (M00P ipa meaal?**| B/S) E| E (ae eat 21 E 
er 3 Ee pp tion, |Unredeem d| 7 | 3/8 | 3 Dene. ae 2 8 | Payable. |Where Payable. 

e aa TC, scniciniisieasinseiiabesenians | brad ' | 

4} %, 1879.| 978) 200,000) 1 %\from1884j*) 1 114,900 |100 |104x'105 (103 {104 | eg 8 Gteahies | 
Do 4 %, 188) 96 404,000) 1 nner Affe 156,500 1 100 107 | 108 {101 He | | 108g os 3 16 & Sito | - ae oo 
Do 4,%'86'89,| 973} 525,000, 1 %\from1890] |... + a 108 [101 '15Jn., 15 Jly. Crown 
Do 4% Inscibd| ... | 898,694] ... | 1934 452900 | 100 1107 107 {105 {105 | 1054 | $ 27 3107 103 \15Jo.,15Jly|{ Agente, 
Do 4% Ins,...| ++» | 1,336,000 ... "1911-31 500,000 a} ‘107/108 {1034 104 | 1034 | 3 27 6/108 1033 10Jan.,15Jly. 

BELGIAN. | , lolx 102 a 99 | 98% | 4 2 ve 954 15Apl.,150ct 

18 + eeeesee . 754 21,995,000 eee P h i ° 
8 Si... | urchases) ... | 21,995,000 inal 102 cS 100 100x| 1C2 | 2 0 0103 | 99 |1 May, 1 Nov.|Baring Bros. 
ty tes ies <aoneeel St » Oct.* a 3,131,887 100 | 85 | 86 | 84 os | 85 |§5 6 A 86 | 83 Jn. Ap.Jy.Oc. 

, 1883 ...... ,| June* | 4,085,900 (100 | 74 | 74171472} 71g |86 8 6 
44 7, 1888 ..... | 97 6,207,300, 1 /Purordwg 8.105.900 100 | 43 73 | 694 40 | G94 |e 20 3) Fee i aes i Deo Rothschilds. 
San Panto’ 3'3 90 | 19,837,0004 % | 1890 & 19,651,400 |100 68 | 68 | 644 644 645 /§6 5 0 73 | 644 1 April, 1 Oct 
nm Paulo, 5.2/}...] 787,500)1 %[April, 1889} 1924 | 753,600 100 | g3x, 85/79 si S82 6 6 0188 879 fae 1 Oat) { Logis, Cohen 
BRITISH. ( Difference between an- ) | Sons. 
2§ % Consols un- nual interest andj | | 
til 1903, then 25,000,000 applied to | | | 
a urchases, an lus | 

m.1923...| +.» | | INcome iaandion ied | 
New 34 %8 ......| ++ to purchases in succeed- 1804 B04 | HTH 1100 ioe 102! 100° 101 | 101 Rg 0 sso 100" eer 
New 23 Zs..... | ing year. || 1905 | 4,647,799 1100 (102 1024\100} 101 1003 | 2 12 6102} poplQuarteriy, . Bank 
New 24 8 wi] J 1905 | 32,952,753 ;100 | 98 | 984] 964) 973! 974 | 212 6) 983! 964 Quarterly. of England, 
inom, oes) : | vee ons 2 | 40,953,765 - 105 1054 1034104 | 104} | 214 91054 1034 Quarterly. 
Telegrph)} ... |Anty 36000) ... on 1908 | Anty 36,000 124} 12 | 193) 
ExchequerBiile, y £1A 24 b) 12 | 12}; sl os 123 ” Feb., 4 Aug. 
. 7 3,589,700) wo. | om $580,700 F100 26p Sip 1/a} [6p| 3/0p |. \syp | 1/4 |LAMar.11Sep. 
. - 2,6p 5;p|par | /6 ar ot 6, 1lJne.,11De 

“ne 23% Bds.| ... | 5,000,000 .. + | i 1892-4! 5,000,000 100 | ‘1005 101 to O04 "302 218 @ S101 hers mg wt 

ast Sta. 3 x) 04 rt Pur.ordwe's 8,994,900 1200 1033 104 |1024 102}, 102} | 2 18 9 1042 1023]1Mar., 1 Sep, |Rothschilds, 

8 a } \ | 
ae --.| 14,553,000( Guaranteed 3%|) .. | 14,553,000 (100 /3333 335 330 3315) 3305 | 2 19 0 344 330 5April, 50ct./Bnk of England 
Bkof IreindStk 2. 760,231(|Gualranteed 3° ss | | | '~* Festion Sannet ecaeae 
(2lastdvs.114% lO, ranted 3%... | 2,769,231 100 \297 309 297 305 | 305 | $ 16 0326 290 Jan, July. /BankofIreland 
meal Man 34% om Pe | 

ebentures... 230,000; 1% Pur.or dgs.| 1927 202.900 100 |103 1104 102 1103 102 3 8 3104 1 1 Feb., 1 Aug. Coutts 
Do3% Deb Stk} 984) —315,000/24 % Gov. optn.) 1919 100,000 pao | 98 | 99 | 97 | 98 | 95: | 3 3 9 99 8 Feb. ikaw ms oc 
ed %In. | | 
g. by Im. Gov.!_... 600,000) ... 600,000 100 106 106 {1 ie | 2 5| 
Bias GUIANA | " 032 1054) 103} | 17 | — ,lJuly|\Crown Agents. 
% Debentures| 97 " 250,000 1%|Purordwgs| ... 55,500 100 101 /102 |100 101 | 1024 | 4 O 3102 100 |15Jan.,15J1 Crown 
4% Inscribed+| ... | 191,700) 1% from 1891 | 1935 | 194,500 100 {104 /105 {103 104 | 103) | $ 17 2105 y 
BULGARIAN, ws Ee | 0 | 03 10 a 7 102 |1l5Jan.,15Jly. ‘} Agents, 

— oe i %|May, Nov.| .... | 1,777,320 100 | 95 196192 /92| 91 |é13 8 1 Feb. 1 Aug. Rob: 
CANADIAN Dj OM|INION. , | | | | oo ee 
gay 4% | | | ! 

byGBrit | |)q=5| {3,000 1903-8} 3,000,000 100 /1094 113 |106 |1094 1083 | $ 4 9114 106 |1 April, 1 Oct. 

Dob Cona- t | oa 500,000! 1 7 | 1903 | 500,000 100 [113x113 112 [112 | 112. |3 14 OMS 1 1 April, 1 Oct 
ian guar... 
Do Rupert’s | | co | ° 
Land 47,73... 103%} 300,000) ... ‘iin 1904 | 300,000 100 | + ove oe am 1 Oct. 
Do Rocceiiend ene he oo {7,193,000 1 i 1064 10841 105 | | 1044 13 iil ¢ 6/108 100 It May, 1 Nov. Bank of 
*7,78(g.byG. Bt)| 964 1500000 4% on 1910 | 1,500,000 100 |112x'114 {110 [112 | 114 | 8 2 3115 110 | April, 1 Oct.) [ 45 te aI 
otal ie 2,100,000) ... i 1913 | 1,700,000 100 | L134 115 [112 1134) 115 |3 2 3116 112 L Apl, 10ct|| Montreal. 
se Redseni” 6.443.136 1910 | { 2:607,522 100 109 1094/105 |108| 108} | $ 9 41094305 1 Jan., 1 July 
Do Inscribed} «.. | f°™"™| °° - 3,835,614 100 '169 1093/106 |108 | 1084 | 3 9 21094106 jl Jan,, 1 July 
84 %, 1884......| ... Wile laal rilo09-34 "476,400 100 (105 106" (104 i104 | 1047 | 3 7% 3106-108 | Ine” 1 Dee 
0 Inscribed) ... | f°” r “- | 4,523,600 100 105 |106 |1014)103x) 101} | $ 7 3106 1014!1 June, 1 Dee, 
4% Loan, 1885 \ 4,000,000 [1 910-35) 643,200 100 [110 110 |109 (109 | 2094 | $ 12 G110 107 {1 Jan, 1 July 
Do Inscribed] « es | 3,356,800 100 110 |110§|1074/109 1003 $13 01103107 | Jan., 1 July 
OO 5.00) oe \ 4,000,000 1938 520,200 100 | 964) 97 | 94 | 95 (2% 5 0 97 | 94 1 Jan., she 
Do inscrined see - a 3,660,111 100 | 964 97 | 94 | 94 oA 3 0, 97 | 93 |LJan., 1 July, 
or Commopian) 95 | | & 

6%, 18y4...... 100,000 24 % i 1894 93,200 100 101x102 {100 {101 | 105 | 6 9 0103 100 | ‘1 April, 1 Oct.|Crown Agents. 
771 Prov. oi):102 150,000} 2 7 wl 1907 110,100 100 1274130 |125 |127}) 1274 | 3 24 0/130 (125 1 Jan., 1 July.| Bk. Brit.Clmbia 
44 do 205,400 28 7 os 1917 205,490 100 1164 118 {115 /1164) 117 | $12 6118 111 LJan.,) July.|\Crown Agents, 
eed Inse. 700,000. fe 1941 390,325 100 | 94, 95 | 94) 94 | 942 | 8 6 O 95} 89 |LJan.,lJaly./Glyn, Mills. 
anit« ba (tro. 

of), i%deb....'1063| 346,700 .. a 1910 | 346,700 100 116 116 |1145/115 | 1145 | 8 19 0/1163)113 \Jan., July. [Clydesdale Bk. 
a: wing Bds 207 | 308,000, .. | 1923 | 308,000 100 117 118 17 (117 | 117, | 4 2 «9/18 i113 |LJan, 1 aly|Lond.& CatyBk 
ewfoundind State o tn | ‘ { . 

Seherbed es} to 320,000 {' ther 1513) \ 1935 320,000 100 104 |105 |103 |104 | 1043 318 105 1101 }! San, 1 Jaly|} Westmr. Bk. 

Ova Scotia | | 

(Prov, of)| | 

a % debs | ... 240,000 ... oe | 290,000 100 99 | 994) 984} 935] 98% | $ 22 0) 994) 9541 Jan, 1 Jaly, a 

o( Prv.)5%! . } 

1874-6 ...“°\974-133] 800,000 1%  .. | 1904} 745,000 100 106 106 |102 |103x) 1024 | 4 13 0/107 }102 1 May, 1 Nov.|) p of Montreal 

Do Do Mg $60,000... |... | 1906. | $34,200 100 107/107 |103g|104 | 1034 | 4 24 £107 |1034)1 May, 1 Nov. j 
44%, 1880 | ses 878,600, 1% June, Dec. 1919 738,700 100 104 105 j1013 102 | 1024 | 4 19 0/106 |101}/1 Jan., 1 July.|Imperial Bank. 
% 1883 ......... 107 | 500,000; ....; ... +, :1912| 590,000 109 108 109 /107 [107 | 1074 | 4 12 0110 |07 [1 Jan., 1 July|Bk.of Montreal 
4% Bonds ......) ... 722,000 ... .- | 1928 | 722,000 ;109 100 |101 | 97 99} 98$| 4 2% 3101 | 97 [1 Jan., 1 July|CreditLyounais 
CAPEof GOO), HOPE. | | be] 

6% 1862-7... | 4 500)... vee | 90-1900] 137,330 |100 | atts). |... [4g] 110. | 8 13 6)... |... [SApL,150et. 

5%, 1865... 918} 255,400 . 1900 | 122,300 1109 10%;/ ... |... (0054) 1052) 4 9 51074 1054 15ApL,150ct | pCrownAgnts. 

44% 1873-80[97|1014 7,407,700 1%March. 1915-9, 1,371,(00 109 106% 107 | 105 }106 | 1053) 4 2 6 1084 a as eee 150ct. 

447,1 Oe cies "983 5.600. 1% November 1917 | 591.2 109 407 1108 106 107 | 167 | 4 3 6 107 | 197 14 5 01108 1106 th June.1 Dec!) =, 
Sn a ee ee ee peeseas Oa average rate of iverest payabie uc On average rate orem sae uasi! redemptiog mm 1¥z5 


Purchased eee pac or ca drawings. t Exchangeu for deveatuces. 
§ Brazilian—yie 


ld does not include redemption. 
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4%, 1881......... _ 98, 2,000,000, 1%. ‘May. 
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| ¢ 
& 
Oa | 
STOCK. | ¢ | 
| 3 | 
} 7 | 
CAPE OF OF GO OD HOPE. 
4%, 1882......... ie 
4 % 1882 Inscrb| ... | inte 
6S, SOOS..ccs. 200 6s) 
4% 1883 Inscrb.) 
4 % Cons, ’86 le 6 | 
342Cons Inscbd) . 
CEYLON. 


4h i 1876 ...... 9 is 200,000, 


“yo” “aa ee 
4% Inscribed...) ... 
3% Inscribed...) ... 


CHILIAN. | 
43 %, 1885 ......, 89 
Oe GG voc vccncel 984 
BE GAT vo pncvenes] :s00 
4} %, 1889 ...... 101? 
CHINESE. 
Series A,7% ...| 98 | 
Do B,7% | 98 


Do 6% ...| 98 | 
Do 6%. a 98 | 
COLOMBIAN. | 
4% %1873.. | 
COSTA RICA.| 
5% “A” bonds) ... | 
5%“ B” bonds.| ... | 
DUTCH. | 
|) ee 
34tbonds,Govt.| 
Direct Issue) ... * 
EQUADOR. | 
4 nt og ae 
EGYPTIAN. ‘ss 
34 %Gvy. Pirds%| coe | 
Do do Insc.! | 
hable stp dty) ... 
4% Unified ...... =~ 


4% DairaSah,90) 004 7; ,299, 360! 


5 {% State Doma.| 


Mort.,1878 . | 73 | a sy 


3% Gtd. "Loan...| ee 
FLJIAN. 


44 %, 1881 ...... 100 
FRENCH. | 


3% Rentes...... 
44% do 1833 { 82}; 
, 844) 
3% Redeemable, ... 
GERMAN, 
Imperial 3% ...) oo 
GREEK. 
24 | 74 | 
© Fp BOFE cc 0cnce | 68h) 
rer 785) 
4% Kentes ...) 72 
BE FO -ncvcesce 774 
GRENADA. | 
4°! Inscribed..! 
rr ATEMALA 
4% bonds ... 
Do6tlnt series, 
A, B, C seeeee 
HAWAILIIN. 
6 % Bonds...... 
HONG-KONG 


"| 
4% Deben. a 


HON DORAS. 
10% Rail. La,’ 67, 80 


10% Rail. La,’70| 80 | 


H UNGARIAN 
47%,Gold Rentes 
“INDIAN. 
India3$%Stock) ... 
India 3 % Stock! ... 
Deben.bis.,5}%) . 


Eafac’d Fabia) - on 
BEDUNE 2 otned 





5% Rontes, 1861) .. 
Sardinian5% 61 85 | 
italian Irriga- 
tion 6 & ...... 
6 %(Maremm’ni 
ril.), 1982.. 


eee a 








SINKING Fonp. 
———— as aoe of 


i La from 1886. } 


| / 4% Par. ordwgs. .. 

6,010,000) 4% Pur.or dwg's. .. 

1,160,200) 4 % Pur.or dwg 8. . gs 

1,546,392) 4 % Or State op’. af. 95) 
D rawi ngs from— 

| Jan. 1889 1895 


| By | ‘purchases | only. | 


Not before! 1905 


: [Not beforel ass | 





See British 


ime 000,000 mks } 
Par. ordwgs 1932 | 
| $5,490, 000 1% 


1,009, 009 3 % Dec., ” iSre 


1893 | K12,149,117 100 


9 2 
74! mend 


BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities guoted below do not professedly include the entre debt of the State or Nation referred to, 
Yield | 1893 | 


PRICES OF THE 
Monta. 








Loan Pa 


ache: | $4 | $ | Red 
‘earns | & oo 8 3 ma 


| | 
489,400 100 sd 106 104 105 | 108% 
605,700 100 111 112 110 110 | 110} 
2,394,300 |100 |111 1114106 108x) 1074 
797,800 |100 |104 105 103 104 | 1033 
3,791,895 100 \1125 113 1074 109x, 1084 
9,997,566 |100 1105/11: 1073 109 1084 


3,042,576 100 L024 103} 1013 1024 1024 
| 


108 108 106 106x106 
105 |106 ‘104 | ‘105 | 1043 
114 115 (L134 114 | 1133 





173,200 100 
721,700 100 
1,076,100 100 
450,000 100 ‘964x, 97§ 964 97 | 
a | | 
780,300 |100 | x7 88 83.84 | 
5,840,100 100 | 88 | 89 | 34) 8t 
1,133,500 |L00 | 87 , 83 | 84 | 84 | 85 
| 
| 
| 





1,522,132 100 | 89 | 90 84 81 


428.600 boo 105 1106 los 1105 
393,000 | _ 105 106 '104 ‘105 
450,000 |100 102 |1043 102 (103 | 
999,000 |100 |104 105 103 104 | 104 


1,913,500 |100 | 22 | 2) 18} 20 | 183 
} } 

525,000|100 | 614, 63 60 624 624 

1,475,000100 | 56 57 | 50. 534 524 

63,056,720'100 | 85 | a6 st g5| 853 


33,974 so Lo2x 103 101 o 








| 101 
1,824,000; 100 | 17; 17 | 173 
26,587,860) 100 O44x. 95 | | 9a ane} 938 


2,812,140) eels 91 91 | | 874 83; 88 
55,986, 960)100 1014 1023 93499 933 
anamnee 100x, 1004 99 99) 99 


4,526,460)100 1054 108 1049 105 | 10532 
om es men t Sie cur ities, 
| 


129, ven 102 | 103 101 12 1013 


174 18 | 


asta | 954 964 85%) 963) 96 
271,591, 1380100 11064 1063 104 ‘1043 x04} 
154,628, et 100 

| 


193 — 95 | 98 97} 

M290030000 Re 86x, 87 | 85 | a4 853 
oa 

4,242,200,109 | 73 74 | | 493, 5 553 

3,732,740 109 72 73 | 50) 543) 83z 

5,343,000 109 62) 63 44 | 5) | 498 

6, 200,009,100 | | 65 i | 34) 38 33 | 

| 65 | 6 40) 473) 40 

} } 


2,396, — 
80,100 109 LO7x 108 105 | ad | 1034 


904,100 100 | 52 | 53 | 49° 50 | 50} | 
| } 


| ie 
~— . | 56 | 53/51! 53) 51 
lan | 
299,000,100 10: 
| 
200,000 100 


900,700 100 | 





104 105 103 104 | 103% 
Pe 

| 6; 6| 6 

2,242,500 100 : | 5a) 6 

} } 


59,290,000 100 | 


| 


64,250,121, 
2,600 000,100 | os eee J eee 


E -, (OnSmathe’ peed Meret 100 | 63 | 633 623 624 623 | 
(60 | 6l | 59| go | 59; | 


ITALIAN. —(n neo metaxondi vide ae ual to) 13-2 9% , (Irrigation | 16°6 6 % (ded acted from co baton * Rup ee c 


| 157,276,484 100 924, 928 905 917 912 | 4 16 6 924, 89 |LJan., 1 July.|Rothschild’s. 
3,690, 009. 1% Pore und er par. 


8 3103 |100 |1 June, 1 Dec.|Hambro’ & Sos. 


740, ae i102 | 103 ‘ea 102" | 1014 
: aa | 
1915 2,120,200 100 1125 114 1208 1103 1i0g +4 1 “_ 1074|1Jan., 1 July. Hambro’ & Soa. 


1969 | 1,724,060 100 | 914, 93 | om 92 


1 NO ailuwalie Lor reuemption, 





Investor 





Br tRwwr Ce oe CoD 
a a 
S329 wm Yi 


Ne M & 
ms 
Cans 


= 
F: 


~~ LS 


he 


Se & CO& 


101 | 99 has | 1004 |t2 





i 
a | 935 O45 948 | 4 


100 1093 110 1083 109} 109% | 
34,755,079 109 |1L0C 1003) 99 | | 992 998 | 3 ou 


| 4 18 $ 93 | 89 |1 Jan.,1 July. ‘Hambro’ & Son 








—_—— 














1893 Dtvipenps, 
: ; Payable. |Where P, 
6. ere Payabl 
m3 — 
a ae pe 


3106 103 jl June, 1 Dec.'Crown 
9) 1125) 108 |i June, 1 Dec. a 
3) 14 106 /l June, 1 Dec. 

105 |100 | June, 1 Dec| | London and 
$113 |1073\1 June, 1 Dec.| | Westminster 
6)1124 1074|15Apl.150ct,| | Bank 


01033) 99 |1 Jan.,1 July Wan we 





9,108 '104 |15My.,15Nv. 
6/106 {103 15 Fi. ,15Ag. 
atte 109 (15 Fb., 15 Ag. 


Crown Agnts, 
o 974) 93% l May, 1 Nov. J 












: 91 | 83 |\L Jan., 1 July 
OL | 84 |IJan., 1 July. ged mah 
Rothschilds, 


0 91 , 8¢ {lJan., 1 July.|! 
0) 91 | 84 | Jan., 1 July. Deutsche Bank, 





6107 |103 {16Feb.,16Ag.|) H 
6/107 [103 |16Feb., 16Ag. & Shang 
6/106 |10l {24 far. ,24 Sp. Bank, 


$105 }100 {1 June., 1Dec. 
WithCoup. 
= 183} 1 Oct., 1879 


3, 67 | 59/1 Jan,,1 July. 
0, 60 | 50 jl Jan.,1July. 


| 
5 86 | 81 |lJan.,1 July. 


6104 '161 | April, 1 Oct. 


.| { WithCoup. 
153 — 1868. 


; 973 924/15 Apl,150ct. 
3 92 | 87 |1 May, 1 Nov. 
0.102} 973) l May,1 Nov. 
sold 933|15 Apl, 15Oct. 


1 106 |1024)1 June, 1 Dec. 


Barings. 


River Plate 
Trust Loan & 
Agency, 


Amsterdam. 
Amst.&London. 


Bank of 
England, 


Stern Brothors, 


Rothschilds, 


9 104 i101 15 Mar,15Sep 


6, 973 938) lJaApJulOct 


31074104 |FEMy Ag Nv 
y 99 | 943) 16JnApJyO. 


6 872 85 |L Apl. 1 Oct. 


3 768 493)i Jan.,1 Jly 
6) a 50 {1 Jan., lL Jly. 


Crown Agents, 


) Treasury, 
i ro 


Deutchse Bank. 


Hambro’ & Son 
Hambro’ & Son 
Hambro’ & Son. 
Hambro’ & Son 
Hambro’ & Son 


0 66 | 44 | Jan., 1 July 
a 69 | 34 L April, 10ct. 
€ 68% 40 |l5Jun, 15Dec 


— 102}|L5Mayl5Nov 
4 53 | 46 | Jan., July 
58 | 493/Mc.Jn.Sp De. 


6107 91} Jan., 1 July 
3105 |102$)1 Mar., 1Sep.|Crown Agents. 


8} 6 |) WithCoup| f At London & 
8 54| f Jan., 1873.) | County Bank 


4 97 | 9331 Jan., 1 Jly on aes 


6 110% 1074)JnApl JneOc Bank of Eng- 
6 1094) 78 5JnAplJnOc land. 
16Fb.,16Ag|__ Do. 

In India in 

Half-Yearly.| } " pupees,or by 

15Mr.,15Sept! | drft.on India 


onverted at |1/6 


Crown Agents 


Thomson, 
Bonar, & Co. 


Martin and Co. 


Mathesons. 


0, ea 615 
0, 61 | 59 











2 »- 


AnD OPP eS 
Sa 


~~ 0%.0 baw 


ao 
oo, | 


_-? 


R= 


Co Oe 
ey-. wo eR 
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a 
ae 


Ow wm 
Ret ape 


~_ oOo 







ore se lhe hh 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
g Sinkine Fonp. PRICES OF THE Yield to Priczsor, 
E | Original |5— Final | Amount of MonTH. Last ee 1893. DIVIDENDS. 
STOCK. | % oe as Wi’ lm | 2 Pa |S) @ | ze Busi “Hee |g) g aoe 
6, ae 2 7 2 
i 5 Applied. a a & ee | 8 3 | Done. eo 3 8 Payable. ome Payable 
— SS ee sae eas | 
JAMAICA. £ a ee or re aaan meee 
co | all aes 
y Gt. Britain} 104 mies Fy 1897 358,100 100 $3 9 
. = Soi ise Si. 5 
_, 7" }a % from °87. | 1927 108500100 104 105 103 |104 | 1032 | 3 76 9/105 ol hSWhr is ay Crown Agnts. 
*APANESE. | vee bea fe 1934 | 1,038, ae i109 1094 106 jt07 | 107 | $ 14 $)1004}105 15 Fb., 15 Ag. 
; : p 7 | 
ace | oy SANA 2 = 1898 | 768,200/100 11074 hoa 106 he 107g | 5 18 9.109} 104 |1 Jan.,1 July. Oriente) Bank. 
6 %,1865......... 103 | 400,000’ 7 %/after 1882.}| 1895 161,000 100 /105 | 07 103 105 | 105 3 0107 | 
0107 | 
44 Z, 1876 ...... 1008} 100,000) 1 % after 1881.]} 1920 55,000 100 1044 1044 1025, ozs xlodd : 7 6106 - 15My, ae 
4%Cons. Debs. |... 700,000 1% | 1922 72.200 100 104 104 |1025/L024'<102 | $ 27 3/105 100 |15 My, 15 Nv | | Crown Agni. 
33) Tasted Se ard 480,749 .. nai 1937 480,749 100 109 1110 107 |108 | 107 | $123 6110 '104 1 Feb, 1 Aug. 
aoe ed/See |“ British Government Se curitie's.” | | | 
89 Bonde Nasi +++ | 10,500,000, 4%after 1892.) .. | 10,500,000)100 | 81x rm 753) 763) 764 | 7 18 0 854, 759\JanAprJy Oc|An. Gibbs & Co, 
Rail.ofTehu- PA 
antepec...... 774 <a [+ ylyDgfm99! 1939 | 1,300,000 100 | 684) 633 66 | 663) 714) 7 77 0 72. | 66 |1 Jan. 1 July|3eli 
ae ... | $6,700,000 [Gv./optionafter|1900] $5,466,000100 | 47 | 47 | 46 | 46 | 464 latexchg.) 484, 44 30J une3i Dec fn eColasCa 
oo. oe 924 aaetie + % from 1893. ] £6,000,000 100 =e 811, 76 | 764) 76 | 7 18 U) 854 76 Jan,Aplly.,|Oct.] An.Gibbs 
9 ° ed - "6 
= 89 | 250,000, + % after 1890. 247,400 100 | 73x, 4} 7 72|73 | 72418 4 9 74 66 Ja AplilyOe An. Gibbs & Co 
iif OTD cesces 95} celal |from 1880.}} 1919 758,700 100 |109 {110 {108 109 | 1085 | 4 3 sil 107 16 Mr.,16Spt 
i SE sesetil ong 469,800. ... S 1926 $7,000 100 [110 {110 1106 |108x) 106 | $ 22 GLLL 106 15 My, 1SNv 
ee acorns] oe 1,666,700. "| yg994} — 211'900/100 [103 [103 101 [01x 1034 | 4 28 31034101 15My, 15Nv.| | Crown 
Ep Eaneb wee Pies oa 1927 273'881 100 |108x'109 107 {103 , 108 | $ 22 5\1104 107 |15My,18 Oct Agents. 
ree vss] oes 3,026,444... von 1937 |  3,026,444)100 {1084109 107 (108 | = $13 110 107 | \April, Oct. 
4 % Inscribed) ... | 3,500,000, ... Beate ae 1939 | 2,619,028 100 | 983) 988 95 | 96 | 314 $| 99 95 \LJune, 1Dec. 
NICARAGUA. | “914 Ere ot a 
a 924) 285,000) .. sin 1919 285,000 100 | 85 | 85 | 824) S24 55 \7 15 9 92} 84 || Jan, 1 July/City Bank. 
4%, 1880 ...... 974| 1,156,000) ... |Pur.ordrgs| 1934 , —1,055,120,100 |:01x 102 | 994 995! 100 | 4 9 4105 | 994 15Apl.150ct 
34%, 1886 ......| ... "700,000, 11, [Purcordres| 1967 | 1,697,120100 101 101 965974x/ 964 | ¥ zz $/102 06411 May, 1 Nov | }O-J, Hambro 
ronan clay 39000000) --.|Pur-ordrgs| 1965 3,525,760 100 | 89 | 90 | 87 | $3) 8 is 9 ‘ 91 | 87 1 Feb.,1 Aug. “oe 
- | ( Riepayable 
6 % Bonds, 1884100 20,00 { in abana 1905 65,000|100 /104}'106 103 |1044! 105 6 14 © 106 ae ,1Suly.|{ South Africa 
irawings 
PARAGUAY. (3% |till 1896, t here/after 4%) | | | Robarts, 
nds of ’86 3%) ..., 850,000 + % from 1896.]} ... 831,100,100 | 17 | 18 16; 17) Me 4 14 ‘1Jan,, 92 Lubbock,and 
| | 4 Co 
PORTUGUESIE | | | st , 
. te 70,385,452 ... | Irredeem | .. | 46,429,910)100 | 24} 24/21 /23/ 23 | .. | 24 204!1Jan,,1 July. {eee 
4%Consols,1880| ... 84,500,000) After \Jan’85 16,250,000100 106 {107 los 106 | | 3 $16 6107 104 |LJan.,1July.|[n Berlin. 
DodtStateLn [M/|315,110, 100 .«+ |§M250000000 100 | 86x, 87 | 85 | sq 853 i 10 3) 874 85 \L Apl. 1 Oct.) ” 
8 % 1822 des 82 6,400,000 1% not applied) ... Lia 118} 121 116 183 1165 \ 4 6 6121 nas {t bee 11 Sept. Rothschilds. 
‘ donne Bi} 664 12,000,000/14 °\by purchse.| ... 2,489,700 100 | 834) 34 | 82: ° em 84 | 312 4) 86) 79 1 May,1 Nov, | Thomson,Bona 
asR1.), | 
OO pace 61 | 12,000,000 3 %/|September.|1951 | » cl cnr! cai) {1 My, 1 Nv. 
Do,do 1869...| 63 | 11,110,000 4 ee tember. isi t| 22 654,310 100 | | 98 98 | 96 | 973\ 96h | 4 2 S| 99} 945) {1 MY INy. } Barings 
onversion — on | 
4% Con R.R. | | 
Bonds Se.1.| .., | 27,685,000) . + yearly 27,537,677|100 | 99x|100 | 98 99 | 99 |4 1 5}100 | | 958 JanAprJyOct) Rothschilds. 
Do Series IT] ... | 49,120,784) ... |} dwgs fm 48,364, 679 100 | 99x; 100 | 93 | 99 | 985} 4 Z 5/100 | " 
4% Do Serie-III 12,656,000 ... |{ 1890-1.] ... | 12 :588,677 100 | 96x) 9 | 95} 96 | 965 | 4 3 9 98 06 IL MrgZ8pDec| ” 
apie Caucen 55 8,904,200 ... |April, Oct.) 1952 8,440,000! 100 785 80 | 77 | 785) 774 | 318 €| Sl | 75}|15Jne, 15Dec. | Barings. 
aros | | 
Por. ae os 78 1,920,000: 4 %| February. | 1945 | —1,807,900/100 1105 106 1s 105 | 104% | 4 17 spe 102 |1 June, 1 Dec.'Barings. 
ncela re | 
AL 774 4,500,0001 ty °% October. | 1954 | 4,360, oe perc '102 {103 | 104 | 4 17 4 102 |17 Apl,17 Oct. | Thomson, Bonar 
Dae es .. 79,700) 1%} 1808 79,700|100 105 105 103 | : * Ole | 4 7 6/105 ae 1 May 1 Nov. |Jrown Agents. 
: R. 7 | bt 
ack peers 953} 300,000) 2 %|Ann. dwgs.| 1914 280,900 100 | 64 | 66 | 62 | 64 | 644 | 9 12 2 | 62 | 15Feb. 15Aug ) . & S.-W Bank 
N DO} 0. . 
ag re 70 een Dec., 1872.| 1894 122,400/100 |... | nil. aA lat p,Sly'72 Cap Cation 
x | 
3 oo . |172,665,943| ... | Irredeem.| .. | 77,587 613,100 | 6 54 664) 64;| 663 653 | 6 7 ¢ ai 598 rr, . Agnoy 
© Quicksilver | 
swap 80 | 2,318,100/14 %| June, Dec. | 1900 979, mer 1106 P| ‘105 |.06 | 1064 | 4 7 6107 |102 |1Jan., 1 July. Rothschilds, 
4%, 1878 88 | 1,500,000 , 107 06 | 1064 | $17 3107 |102 {15Jne,15 Dec. | 
ethene Frm/|1882. [’88|to1934 887,8401100 106 105 4 , ; 
4%, 1880 ...[97|4-84] 6,600,000 Fem Apl. sof 5 fo18m 5,933,000 100 195x 1064 103 {104 | 103 | $ 26 3/1078/103 |1 April, 1 Oct.| ; Hambr’&Son 
$4 bonds... w. | 1,470,000 ne 1.470,000100 | 90 | 91 88 | 83 | S8z) 3 9 yi 87 Eo yl Ang.) 
SVAAL. 
rene 90 | 2,500,000! ... | after 1903 | 1903-4 2] 2,500,000 100 104 |105 1015 103 103% | 4 18 To 983 | Jan., te ae 
DAD. 
5%, 18/4-8......|1 13] 3: ” 197 108 hos 107 | 1034 | 412 © 108 \104 /15Mar. 15Sep! 
47 1880, Sel 4 370,000 +9 freee 1808 ti Ly 100 ‘102 |103 101 |102 | 103. | 3 28 9104 10L |i5Mar.16Sep! > Agents. 
ree Insed 100,000} ... 1917-42] 100,000 .. (1054 1106 |105 ay 1043 | 3 16 G)10€4)1034 15 Mar. 15Sep 
KISH. 
54'54 od! 000,000} 4%| July. 1 1,587,400 100 104x, x ‘10i4 10 | 104 | % 16 9107 \1013)10Apl.10 Oct. Sa 
4%, 1871, 2 73 700,000 ig Notapplied ” 5,378,700 |100 938x! 99 958/96 | 95g 14 8 3 1014} 958: 10ApL100ct.|f and Co. 
47,(1891) 3 wf om 6,303,920 100 | 96 x 97 , 94 | 944) ME) 4 4 9) 953) 934|10Apl.100ct.. 


52 6,316 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities muted below do not ovejenaiig include the entire debt of the State or Nation reterred to.) 


Sinkine Fonp. | ar OF THE a  tolhpanenes ~ 
Am ONTH. I vestor| IVIDENDS. 
Final inal nae . a S| at Latest nee ———_—_ 
Re- | 4 i { { 
| demp- | | E = | Payable. WherePayable 
‘| thon, eens | 


} 
a i ee ee 


| Original | 


Issue Price. 


a 


TURKISH.—{|Con. Pa | 
Do4% Priority|’90] | 7,827,246... | | wae | 7,708,240}... 89 | 86 | 86} | 4) 84 |1OApL 1COct. 


eee 


Converted— | | 
= 7,188,872 ... | .- | 3,091,262 | .. | 56%) 544) 55 | 0, 57k, 542 13Mar.13Sep.| |Im perial 
Bake 10,241,048... wu | 9,784,825 |... | 344! 344: 328 333 | 3 6 6 354, 203 13Mar.13Sep.| > Ottoman 
vel see | 30,832,511 ve | se | 30,222,251 |... | 234! 233 994 2: 9 24 | 20713Mar.13Sep.|| Bank. 
| 43,968,396, i | oe | 48,320,665 | ... (2225) 223: 218 3 0 223' 203 13Mar.13Sep. 
| 


- ng. Frage 102¢ 5,000,000. 1 x ay. a 3,815,200 nm 109 jtL0 109 1084 | $ 14 3110 hos 1 Feb.,1 Aug.|Bk. of England 
0 5% Cus 


toms Loan.| ... 5,909,000 1% Byp’rchase .., | 5,514,380 00 | 96 | re 961 953 '5 6 6, 97 i 13Jan. 13July 


4%,°55 gtd. by 
¥ 


UNITED STA/TES 


a 
4 ¥, Funded, '77| par 148, 163,900 bi Not before! 1907 111,914,730 jloz5 116 )117 | 2 
Louisiana 4 % | | 

Stpd. Bds.| .. 12,012,400 het ots | ae. |311,560,500 4 | 924, 95 | : 
Masschustts 57 | | 


2 4 (73, 114 |JanApJlyOct!\n New York. 
0 95 | 90 |1Jan.1 July |B.Newgass&Co. 


| 


4 
Sterling 66) 826,600 ... | | 1804 | 578,300 {100 104 104 \1024 1024 x1033 | $ 23 6 105 {101 |1 May, 1 Nov. 
Dob7,Ster,70-5) oy. 98] 619,890 ... 4 

5 


9108 1103 1 Jan., l July | Baring Bros. 
0.103 |100 |1 Jan., aiid ans 
32 | 28 
42 | 38 ose 


| 


39 |1 Jan. 1 July ove 
0 | 374 eee om“ 


sae Mar., 1 Sep | Baring Bros. 


om 467,000 | 100 107 108 106 107 | 108 1 
~~ ga 576,500, ... | 1808 395,500 |100 1013, 103 100 1014 104 0 
Virginia5% ...| ... | $441,648) ... | thos $441,648 |100 | 30 | 32) 28 30; 293| ni, | 
Do 6% $718,646... | | am | $718,646 /1025 40, 42 38 40) 393) nil. | 
J j ' | \ } | } \ 
Rete, Pelt | | 
Bds., Brown | | 
ShipleysC ts} ... $14,152,303 ... | - ' 44. |$14,152,303 |1024 40 a | . 
Do do 10/40) ... $6,099,500 .. 5 wn ..» | $6,099,500 | ... | 39 | 4 
URUGUAY. 
5 % Unified, 83... 11,127,000 4% Quarterly. ... DOGO TOE ced vce bcos 4 ace cae Fal 
3% Sterling Ln. $2} 4,255,300 1% Ann.dwzs. _.. REID TND bien dec fio: | ons | es | | 
Do New Scrip | | 
ey 8 Certs. | 


| 
3k % 20,500,000 ... rear a 19,300,000'100 | 37 | 373 | 31 33 | 323 10 12 0 38%) 31?})/FbMyAgNv. a 
VENEZUELA. : | | 4 i . 7" | i 7 [Pine Lub 
New Cons. 3% ... 2,750,000 ... Byp’rchase .. 2,663,500 |100 37 374 a 34 | 35 Bt 3 373) 303 15Fb.,15Aug bock & Co 
j | a | 


shin ae 


"BRITISH, COLONIAL, AND ) FOREIGN RAILWAYS. 


| PRICES OF THE | __ |Last yrs. | PRICES OF| 
Carrrat.. . Monta. \divs, yld.; 1893. DIVIDENDS. 
NAME, | Share. iho te | Busi- 


| Last | Investor; ———— srnbenomneeser, : 
4 at Latest; # | # t Four. 

Subscribed! or i a | B D es | Price. | 4, 2 Rate per Cent. per Annum 

£ =| Stock. 3 — beams = 143 * Interim. 





| 


ee ee Poe Gan ee 


6% Ist Mortgage, 1905] $1,750,000. $1,000 200 ane 113 114s] 11 9/1165 111 | 6 July91| 6 Jan.92/ 6 July92\ 6 Jan.93 
Alabama Gt 6 a debentures, 1906 134,000, 100 '100 a 104 |102 103 > 6/104 |102 | 6 Aug91} 6 Feb. g 6 Feb.92 
Sthern, L, | Gen. Mort. 5% bonds... 476,000, 100 100 | 93 | 90 | i |e 6} 94 | 90 | 5 July91| 5 Dec91) 5 Jne. 92) 5 Dec. 92 
Ab % preference 676,070; 10 10 '; | 83) 74) 417 v) 9} 74) 6 June9l) 6 Dec91| 6 Ine. 92| 6 Dec.92 

Do Orprnaky, B SHARES 1,566,000 10. 10 24) 24) 2 4 il. | 23) 2 nil. nil. (|3/ps De. 91) nil. 
Alabama Mid.5%, guar. gold bonds...| $2,175, 000, $1,000 206 | 92x =] | 92. 316 95 | 91 | 6 Oct.91} 6 Apl. 92, 6 Oct.92 5 Apl.93 
Alabama, N. Or., & Texas 5% deb.A| 748,85 30) 100 100 94 92x] ¢ 15 & i 95 | 90:) 5 Nov.91) 5 May92) 5 Nov92 5 May93 
| 


1,048 390' 100 100 37 36 | 6 1: , 41 | 36 50/ Feb. 92 20/May 92 30/ Feb.93 





810,700, 100 100 3: l ai 3 me 30 
oe > pref ed A shares 1,500,000, 10 10, 3) : : 
eferred B shares...............0.- 2500 000) 10 10 


oe L.—6% debens. red, by 1913 187,900 100 100 a i 94 | 6 0 a 853 
Do 5 &% debenture stock 127, 300 Stock 100 | 0) 68 | 60° 
Do Suares—guar. 7 % by Brazil... 300, 000) 20 20 12 12 | 10 06' 13 | 10 

Albany & Susquehanna] % Consl. Ist | 
Mort., 1906(g. by Del. & Hud. Canal)) $1,000, 0001 $l, 090 205 1264, 129 \124 1263 § 9/129 11213 

Alberta Rail. & Coal, 6 % 1 Mt. Ds ... 890,000; 100... | 50 52 | 45 | 50 |12 0 524) 43 

Alcoy & Gandia Ry. & Harb.bL., Db.) : 400, 000! 100 100 593) 594 574 57% 3 9) 62 
Do pref 350,000; 100 100 374 40 | ra 374 ae 33, 6 Jan.91; 6 July91) 6 Jan.92 6 July92 

Algeciras 5 % Debentures 230,006 Stock 100 584) 61 | 58% 0 61 | 56 | 5 July9l 5 he 92 5 July92 5 Jan.93 
Do Preference Shares 200, 000 10 |-10; 2] 3) ely g 4) 1{|5 Mar9i 5 Sep. 9 5 Mar 92 5 Sep.92 
Do Ordinary | 526,000 10 | 10/...].. ss | ose | ses ied | 

Allegheny Valley 7% 1st Mort., 1910! $1,000,000! $1,000 200 1244127 \:22 (1243! 1243 | 4 19 3 138 122 | 7 Sep. 91) 7 ApL92\ 7 Sep. 92! 7 Apl.93 
Do 6% Gid, or 7%,Cur. Mort., 191u) 1,791,800! $1,000 200 130%, 131 12841 234 ; 3 9133 11284) 7 7 Sep.91) 7 Apl.92 7 Sep.92, 7 ApL93 

Antofagasta (Chili) & Bolivia, L} 1,410,000, Stock |100 jLICx!110 107° 109 : tee 107 | 6 Api.92. 6 July92 6 Oct. 92. 6 Jan.93 
Do 4% debenture stock ............ | $50,000 —s,, |109 95 | 954, 933) 934) } 953) 93! 4 July91 4 Jan.92 4 July92 4 Jan.93 

| 5 Jan. 92 5 July92 5 Jan.93 


nil. nil. nil. , nil. 
nil, nil. nil, | nil 
6 Aug91' 6 Feb.92, 6 Aug92' 6 Feb. 93 
5 July91! 5 Jan.92) 5 July92; 5 Jan.93 
4 Oct. ig 8 Apl. 92 4 Oct. 92 6 Apl.93 


7 Sep. 91 7 Apl.92) 7 Sep. 92.7 Ap1.93 
6 July91) 6 Jan.92) 6 July92' 6 Jan.93 
5 July91 5 Jan.92 5 July92 & Jan. 93 











Arauco (L.) 5% ist Mort. Deb. ...... 389,600; ,, |100 | 984) 98 | 95 | 963 ; 93 ef 5 July9), 


Do 6 % Gen. Mtg. .....ccccccsseeesees 120,000, ,, {100 | oly 93 | 90 . | 6 Sep.92, 6 Mar93 
Do 10 XY Cam. Prof. .o.....0s0000000: 125,000; 10 | 10 | 0 | 104 738 ! 7 |25/ps. Apl9) 2 10/- ps M. ay 92 10/- ips Jan, 93 
Do Ordinary. pina ses TERRE Leesa bus' | 357,800, 10); 10} $; 8 uy 5 — 4 43} 

ArgentineGt. Western,L.,5%deb.stk.| 2,370, 000, 100 |109 47 an Ale 4tb) ie oe ; 414, 5 July90, 5 Feb.91 +5 July91 a Mar. 92 

Argentine North-East, rc 6% Pref, 1,500,000. Stock |100 | 10 ll; 9) 10 oe 9 | 6 Jan.90, 6 July90 44/psJn91) “nil since. 
bo 5 % debenture stock ............ 1 300,000, » 1100) 2115 19 | 19 ses 1611 Funded in|3%Bds. from Nov. 9: to Nov-9 93 

PMI TI ONIN o:sc0:s cvccnuichdniedusdecebesé | 450,000) 20/20) 3/ 4) 2! 3 2 | 2 Oct. 90'nil betwn 4/psJan92' nil. 

imited.......e0.00. | 1,157,130, 10| 10 103) 103) 10 | 108| oH 1/7 p.s. |July 1892 3/6 ps. Jan. 1893 


wsecaersneeessssttetnetsevvnee sense] O8ST4 10] -2| 2) 2h 2) Bb Be | 13] 4d ps. \July 1892, s?d p.s. Jan. 1893 
atebis Te. & Santa F6,100 yr. gen | 


| 
mortgage 4 % > gold bonds. ..$129493000 $1,009,200 | 844) 85 | 812 83 | 813) 4July 91 4 Jan-92 4 July92 4 Jan. = 
Do 100 yr. inc. mt. 5 % gd. bds |$74,600,000 $1,000'200 544) 54h 454 49 ale oe ~— $2 Aug: 91 '92)Sep-v2, $2hAp}9 
Do Capital Stock ............00 esses '$101492 2787, wu | B44) 344 248 27 PT “en 243 ol 
Atlantic and N.-West. 5 % Guar. Ist) | 


| | 
Mort. (leased tu Canadian Pacific, 1,230, 000) 100 |100 us 119 \116$ 117 1173 HIM |114 | 5 July zal 5 Jan.92) 5 July92 5 Jan.93 


914 


Atlan. IstLeased Lines (4%MortDeb.| 805,200, 100 {100 | 95 ol | | 94 | 94 6) 96 | 91| 4 Auz9ll 4 Feb 92-4 Aug92\ 4 Feb. 93 
_Rental Trust Lim. USrock ... | 805.200 Stock '100 | 924 94 92, 91 | -§} 961 91] 4 Aug 9l| 


- tNos inciudiug redemption. Paid in Funding Bonde, 


44 Mar 92) _4hAng92 4: Feb.93 


ees i 


— 
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Brecon & 3 | 4; 100 {101 104 /101 04 | 108 
Merthyr (4% A deb. stk.|  330,086/ 5, 101 104 6} 854) 67 | 4 Sep.9!) 3 Feb.92| 3 Sep.92) 3. Feb.93 


yrs. 
| Capita. | Monrtu. — dive yld.| 1893 | DIvIDENDs. 
usi- | Investor  csiineenenspevescmiatenmecnere anes 
NAME, . 4 mene | bo 3 , 3 | 2 | ness Se preer 2 | Last Four. 
Subscribed) or Par.| 21m) & 8 | Done.| Price. 6, | = Rate per Cent. per Annum, 
£ Stock! | Sle) $| 3 'PerCent,| | | * Interim, 
Bahia Shnen 8. & Xo. — 1,350,000} 100 100 | 32 33 | 30 | 30 | 30 | nil, | 33 | 28 | 6 Jly. 90/6Jan.91[1/7/psAg9]| nil. | 
, Lim., guar. } i | 
é 7 % for 90 years on 1,800,000... 1,800,000 20 | 20 i34x! 143 198 195) 124 | 9 22 oO Ist 12: | 2) 3 | 
& a ,500, . , | 29 134 22, 123 3) 9 12 O 15} 123, 640ct.91; 5 Apl.92) 6 Oct.92/ 6 Apl.93 | 
§ Do Timbo Branch Guaran. ee 279,000, 20 | 20 | 74x) 8 | 7 73 | 74,9 0 OF 83 7 3 Oct.91| 3 Apl.92) 3}Oct.92 34hApl.93 | 
Baltimore& Ohio6% St rling bnds 1895 713,800; 200 200 (104 |105 103 |104 | 1033 4 & 0106 103 6 Sep.9:; 6 Mar92) 6 Sep.92) 6 Mar93 |! 
Do, do, 6 % Sterling bonds, 1902... 1,921,800, 200 200 [114 [115 (113 his 113f | 4 5 O't17 |113 | 6 Sep.9i) 6 Mar92 6 Sep.92} 6 Mar93 | 
i ~ otto bonds, 1910... eee! oe a 123 128 119 120x119 | 4 9 31233119 | 6 Nov91 6 May92| 6 Nov92) 6 May93 | 
I ks 492,800, 200 200 111 112 210 111 | 110 | 4 S 9112 [107 | 5 Jne.91) 5 Dec.91) 5 Jne.92} 5 Dec.92 | 
Do, do 4h % EN dinditintassiisantinnens | 2,400,000) 200 200 112x113 311 {112 | 111} 1318 315 (1104 4iOct.9| 44Apl.92! 440ct.92) 44Ap1.93 
Do, do 5 % gold bonds, 1925. ...... {$10,000,000 $1,000 2054 115 [116 113 [115 | 14d | 4 4 9117 113 | 5 Aug91| 5 Feb.92) 5 Aug92| 5 Feb.93 
Do, do 5% Cons. Mrt. gold bds, 1988/$10,100,000' $1,000 2054 118 119 117 118 | 118 | 4 & 3120 |116 | 5 Aug9l, 5 Feb 92 5 Aug92! 5 Feb.03 | 
Do, com. cap. st0CK .......s.eeeeee: $13,525,000) Stock $100 394) 894 764) 78x; 774 |G 8 31005 76f .... | 5 May92, 5 Nov92| 5 May93 I 
Salt. &Ohio,S.-W. Istmsort.4}guar. bds $10,667,00C $1,000 100 111 112 108 109 | 109 | 4 4 91133108 | 44Jne.91) 44Dec.91) 44Jne.92) 44Dec.92 | 
Do Ist income bond ................-. $5,500,000) $1,000 100 75 | 77: | 73173 | 73$ |) 6 19 0} 814 73 | .. | 4 Apl.91) 5 Apl.92) 5 Nov92 j; 
EE serectentesinsen $6,400,000) 81,000 100 | 28 | 29 | 235/25) 24 |... | 354) 23) | we | ne | Ap ORY 
Do 3rd ee ee $7,700,000 $1,000100 19 | il; 8) 8/ 8 | Wat ae | | a 
ot preferred stock wees ssesrseesscn | $2,500,000 $1,000100 G¢/ 7) 5; 6) 4 | | 7 4) we | u 
imore& Potomac(1 nl.)6% IstMt. | } I 
gtd. by “Penn.”& “N’ Centl.,”1911| $1,500,000 $1,000 2053 125; 128 '123 (1253 1233 | 4 2 0128 120) 6 July91 6 Jan.92\ 6 July92) 6 Jan. 93 | 
Do Main Line 6 % Ist ,Mort. 1911} $3,000,000 $1,000 2054 j22° 124 120 |122 {254 | 4 6 6127 120 6 Oct.91 6 Apl.92 6 Oct. 92| 6 Apl.93 | 
Banbury &*Chelt. 5% Deb Stock 1879 60,000. Stock 100 Pee due | 2 | ed te | 312 6140 '123 | : or 5 Mayet ® xoveel © Sages } 
0°78 red. t04.% vooccccsesecssescsce NE. 0 TT asc d ee bee bie we | ase | eee (£1 Nov 91/£1 May92/£1 Nov92/£1May 93 
Barranquilla, Ltd.,ist deb. stock | 100,000,100 | §4 | 85 | 83 | 84 | 85 17 7 ( 85/83)... |... | 6 duly92| 6 Jan.93 | 
Barry 47, deb, stock ...sesseeoeene coeerey ™ foap aeshae (rok frae| ae? | 35 Sea ae Sees ee eee 
soa namaramartacaationas 210,000 2, [100 {rseil47 [142 ‘14ai] 1434 | 3 20 O47 '1404 5 SentDl| & Maroo| 5 Aucoy| 5 Febeo3 | 
ee ect 150,000) 55 '100 11424) ... ae vee) see | 810 914241874) 5 SeptOl) 5 Mar 92) 5 Aug92/ 5 Feb.93 | 
Ne $31,240, ., /100 |1374 1924)1874 1935! 1914 | 4 18 9194} 185} 11 Sep. 91) 9 Feb.9210 Aug92) 9 Feb 93 
Beire Alta (Portuguese) 3% obligns.| 2,422,340 20 20 | 33! 33) 23) 34! 28 | Jie 4) 2 5 Jan.92 If 50c yon 5 ar ‘| 
ast & County own 4 ¥ deb. stk. 162,166) Stock 100 124i) ... ve 1248 1248 | a9 O 124s soy 4 Jne.91 + Dec.91| 4 ne.29 4 doo. 92 | 
Do preference % sdk ra seman (ee eee eee) lee | eae See nee aes eee ee 
» 4% MINUTE ik csinsctatadeh tetahlonisn 000; » foe leantiesea| sous 1 BR apn FE | $iSen ¢ Mar 2: 
aoe NIN oss tnsitessinisosionss 295,950)» {too 11334 142 1339 1403 140; | 413 6143 iL294! 64Sep. 91) 64 Mar02] “ihe 92 64Mar 03 | 
ast& Nthn. Counties 4% deb. stk.| 666,412 | 00 (118 123 LIS (123 1230) 3 6 9126 17 | 4 July9i Jan.92) “ yo2 : oe 
De Ose breference perpetual......... aoe E be ral etic 8 | ; 0 clieditie 5 aaeer é Feb 991 5 Anco SaFeb 98 
OPTI cctrsedsissadiees ee ee ee ee eee ieee [rani tae | ea clean toe et oe eee 92 lov9s 
Bengal and Nor¢h-Western(Limited) 2,200,000) 5, 100 /1235:125 1122 11235 | 1232 | 4 O 6/1265 /110 | 33May91 6 Nov91| 33 Mayd2 6 Novo2 
ngal Central 7.) g.34%+4th profits| 1,000,000 10) 5 | 5; 6| 54) 53, 5} | 378 2) 6) 5sj4,5Ine.914¥%yDec.91) 44Jne.92) 4hDec.92 
(L)& profits ’ | { gy| mz! | were £ = oo 4 July92! 1/1 Jan.93 
TD eel eae eon act aM A Ag SO pg ae Dee.9: 
Bengal Nagpur etd. 4% +3th pits.| 3,000,000 Stock 100 (1165 118 j1S i165, 116, | 329 $118 112 | 4 Jne.91 4 Dec.91) 4 Jne.92 4 Dec. 92 | 
mane Rives ana (6 % preference... 28,050: ; : | 43x, Ri A gi i | ‘ 2 a a3) 6a ; oe ; mre 5 Sen 92 5 afar 90 
Birkenhead, guar by [4h ‘% pref... 474178 Stock 100 [49 144 142 143 113") 3 $9148 141 | d4July91| 44Jan.02| d4July92| 44Jan.98 
L.&N.W-EG,W.(4y tok 1940506)» AOS j1asytST ASE tay 1264 | SO OST ATS & Jebysd) 4 Jam.Oa) * ceaee Scene 
meee Bee. &C. India,gtd., 5% ...| 7,550,300, Bo von rm “ 89 eu oa | ; e 9/1954 184 |5,%,July91) 84Jan.92) uly sJan. 95 
il Great Southern, L. 6 trl. abe. 235,500) i |; 914! y Hs a ae 3 ; } 5 ” 
Do 6% per. deb. stock ve | 200000, 100 /100 | 714} *8 | 70) 714) 71 | 8 28 6) 814, 70 | 6 Jalydl] 6 Jan 92| 6 Jaly92) 6 Jan.93 
ie SHARES ............ 225,000; 20 | ” | 5) 5) 48) 44)... | mil, yo = Ep ee 
ian Im . ° ° | { ' 
debe. rod: bydraws. by 1908-16) 247,900|_100 100 | 96 | 87 | 86 | g7 | 36 |7 8 6 80 $24, 6 AngOl 6 Febo2 6 Angd2| 6 Feb. 
Do6 % debenture stock | 446,500) Stock 100 | 794; 81 | 73 | 794, 805 | 714 0) 86 | 7816 July9!) : ae ; “eo : oe = 
ee EE BUUGR cccccccccces | atl ' bed, 4gz if Q ; } } >t. < ie ct. ay. 
at. 580,612)» [100 | 47); 49 | 44} 44g) 408 : 7 an | 90 ¢ Sop all 4 Feb.92 4 Sep.92) 4 Feb.93 | 
311 | 


Tydfil : 3 mal 1100 | 68%) 854) G82! es; R 
y pret ep eeeeeeivee B20, 7 ({l00 | 60 | ‘ Soil 63k 70 | 574; 5 Mar90! 5 Sep.90) 5 Mar91 nil since. 


68}; 62 | 683) 634 | 





3| 97 | 89 | 6 Aug91| 6 Feb.92; 6 Ang92| 6 Feb 93 


































| 
05% pref., 1 2550 5 (100! 60 | mad 15 8 il si 
ae 11950) 100 | 425274) 424) Bra, 7a |e | 873] 40 | 24h, | OPSop Bo) O Mar 9 nl sno 
seeeecevceece ° ws Secedososes , | é ll 0s { } ; 2 2118 10: 5 | 5 Jan.9: 95 
‘Do's oe ae eneenada 57 Deb... a.” "100 |109° 111 H07 09" 107 | 423 Jind 100 | 5 Julyol| 5 Jan 92 5 July02} 5 Jan.93 
Do7% stellen » OSCOCK .,..... 599 386. 1100 154 1155 112 1133, 112 | . 117 10017 May9] nil betwnp £3ps De92/a/c of arrs. 
nade Se 1455; . {100 58 | 50/51; 50 | 59 | 45 8 for 88| 7 for 89| 2 for 90) nil since. 
Ordinary stock ............006660... $91,455) ow» | 56 to 50 09 | le +7 Oct. 91/ $7 Apl.g2 
Buenos Ayres & Pacific 7% deb, stk| 1,312,340 Stock 100 | 75 | 76 | 71 | 71 | 71 -- | 76,60; ... $7 Apl91\; soxael til abies, 
Do 0 7%Cum. Pref.) 1,000,000 5, 100 | 25 | 28 | 25 97 | 27 | nil | 28 | 19| 7 Nov89) 7 May00| 7 Jon.9? $5 Julyo? 
Do Mercedes Extension, 5 deb. stk; _ 602,000,» (100/55 | 55) 51/51) 49 | ... | 55/40)... = 45 Julydl "4 July92 4 Ja 98 
Doe Ayres & Rosario—4%deb.stk.| 2,875,000» me rH 7 | 93h) 94 v4 | $8 3} + | iat oe) Ange 7 Sept92| 7 Mard3 
ref ‘ |} 10 44) 4+ 14 4} | 6 6 15 | 7 Oct. 91) sparta @ ett a 
Do Katee suai iasss™,| _Sign9 10 | 10/14] 18 | 124 424) ayy) 6 2 0] 13 tae Oncol 4 ApLOD 7 Sepie  ataro 
Tucuman shares seecsssssseuree| 2,000,000, 10 / 10)... +}... /... | ... | 7 16 9 8%) Of) Interest | af OY | Tit [ne tog 
Do Extensions ............0......., 1,000,000 10 | 10; St 84, 74) Ae + one 63M foal 7 Sept92| 7 Mar #3 
Do Sunchales shares 1894 ......... 500,000} 10 | 10 | 13 | 13%) 128) 125) 12)g 4 14 3} 133) 125 “rn ine 0 Oc 92| O Apl. 93 
Do Orpinary Stock 3,254,940 Stock 100 | 76 | 77 | 65 | 68}; 674 | mil. | 80 66 | 0 Oct.91) I 90|12/ s0c90| nil lakes 
B.Ayres & Val. Trans, Riy.L.,7%bi| 500,000, 20 | 20 7| 8) 6) 7) 63) ni | 8| 6/7 Oct 897/8ps.00)I0/panedl! AU miner, 
Dittinwnucak 346,000, Stock |100 | 564) 564) 504) 505) 545 |... | Gt | 50) 7 July90 ¢ cme) yaly92 4 Jau.93 
Buenos Ayres (it. Sthrn L.4%deb.s | 2500.000! '100 107 108 104 1106 ' 105 | 315 3/109 /101 | 4 July91; 4 Jan.$2| * July : 
> eb.stk.| 2,500,000,» jaye Tag 10452 «do (at 5% upntildune,| 1894. 
Do do 1894 2,500,000 10 | 10 | 11x) 112) 104) 103) 10g 14 73 G, 12 | 104, ‘pl.92 /9p'sO0t.923/10)4psA pl.92 
Do in 5Y ot ee eeeeoseceeerenes 3000000 10 83 103x. 104 10 { 101 10} } 2 ! 6 164) $¥ 2/9? p-s.A ph / P, Oc 92 5A 19; 
© preferenceshares.| 3,000.0 115 hat. 110% -192 114 } 8 Oct.g1, 5*Apl.92, 5 Oct, pl. os 
Do Orpinary STOCK 6,500,000 Stock 100 114. 1054'111 110% 4 10 6G ont | 5 Jan.91| 5 July92| 5 Jan.93 
nenosAyresNth.(L)5%Mt. Deb. Stk.) 154,505)», 100 1104.12 [14041111 | 110g | 4 12 G112 107 | & Julydl | ee 19 aol a PbO 
8 %, Preference r ‘i 124/990 . ‘100 225 '230 (225 (230 | 22) 4 1z § 230 [210 \9tAug. 01 ot onl 7Aug92 8] Feb. 93 | 
B 4 OmDENARY STocK............, 180,906, 68 83a 90 974 ol er : . von Higa 74Any, 8 4 Jen.$2} 4 July92) 4 Jan. 93 
uenos Wstn 9 923,854 ,, | 949) 9/9) 8sg | a : 5 Oct. 92) 5 Apl.gs 
awe, 2,500,000 io | 10 10§x| 104 _ 10f) 204 | 417 6 10j/ 9H pm . 
lington, Cedar Rapids, & Northern | Bi i a hava! ox | 5 Jne.92, 5 Dec.92! 5 Ine. 93 
Railroad of Iowa—5 % Ist Mort.| $6,500,000 $1,000 2054 1073 1073 1C54 1054x1033 | 4 %4 7 re i : ee : Feb.92| 4 Aug#2| 4 Feb 93 
Caledonian 4 % Annuities 2,131,104) Stock 100 1353 1354 1343/1344, 1344 | 3 O 61354) | ag91) t Mayo! 4 Nov 4 May92 
Do 4 % “Gg - An Stk. N. eee | 51. ' 100 131x 1313 1304 1304, 130% | 8.2 6/133 [1288 4 Nov91 ay Oct. BRADLO2 
uar. Anns. Stk, No. 2...) 2,751,386,» | eae 1 9 47 | 45 | 580ct.91, 5gApl.92) 58 BApL9: 
Do Arbroath & Forfar, 5§ % | "929,950, 25 25 45:%) =: | --- aby 47 | 5 | aas'eas! | 4’ May92 4 Nov92] 4 May93 
Do4 © detects an eeecceres 8,775,985 Stock 100 1343 1358 13431343 1343 | 3 O 91363 1335 4 Nov91) 4 re 92 4 Oct.92| 4 Api: | 
Do 4 Y consolidated guarantd. stk, 3,667,164 100 134 1344 1384 1334, 135) | 3 718441312) 4 Oot Ol) # Ape) | Oooo! 4 Apt gs 
Do 4% cons. pref.,No. Verses] 3,579,935, 100 132 1334132 32k) 1826 | $7 51982002 | & ek On ft ADS G4 Oct.92| 4 Apl. 93 
de % consolidated pref, No. 2 2,946,342, copies a Naat see 37e | S FS 9159 1551 B Oct MF Ani92 5 Oct.92 fh An! 
ne : : } 4 < . é oOo. hf 
eee BS =e : scrip of Second Veveuture OWea. 





t Convertible into stock mm 10¥Z, sua 15094 = + 
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BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 


PRICES OF THE Last yrs. | PRICESOF| 
CAPITAL. ' divs. a 1893. a DIvVIDENDs. 
—_—— - —— | Investor|—————- | _-——- ————__ —_——— 
NAME. ois gg ot Latest! ¥  < | Last Four. 
Subscribed! or |° ‘Don ~ | Price. i Rate per Cent. per Annum. 
‘8 PerCent.| 4S 8 * Interim. 

Caledonian 4 % 1884, (conv. till 1389) "952, 995 Stock 100 1129 cae uk! se 29 | 129 | : 2 61294 1253 4 Oct.91 ‘* Apl.92 4 Oct.92 4 Apl 93 
Do 4% 1887 (convert. in perp.) ... 1,243,879 ,, 100 130 130 12951293 1295 3 2 613031274, 4 Oct.91| 4 Apl.92 4 Oct.92) 4 Apl.93 
Do Consolidated Stock 6,550,902 ,, 100 1118x 118 411341133, 1334 G 1203 113¥, 4 Oct. 91| 44Apl.92 4 Oct.92| 4}ApL93 
Do pref. converted 6,041,820, ,, (100 824x §3 | 814 814 82 6 83% 794 3 Oct.91) 3 Apl.92) 3 Oct.92, 3 Apl.93 
Do deferred converted. 6,041,820 ,, 100 (364x 384 328 33 | 32; $ 39} 328 1 Oct. 91) 14Apl1.92) 1 Oct. 92| 1ZApl.93 
Do def. No. 1 (div. after 7/%onord.)} 2,508,027) 100 | 3) 35) 24 3 34, 2h nil, =| oil. | ni, | nil 

Calgary & Edmonton 6% Ist Mt. Bds 550,000, 100 160 95 98 ; 934, 94 -» | 6 Jan.92 6 July92\ 6 Jan. 93 

Cambrian deb. stock 4 % (A) 770,370 Stock 100 1122 1294 1214122 | 122 3 1224 117) 4 Sep. 9), 4 Mar92 4 Sep.92 4 Mar 93 
Do = - 4 7, (B) 750,000) (100 (112 113 111 112) 111 | 9113 1083 4 Sep. 91 4 Mar92 4 Sep.92! 4 Mar93 
Bp = ~ 6250 400,000) 100 1044 1054|1043 1054, 1044 | 6106} 104 4 Sep.$1) 4 Mar92 4 Sep.92| 4 Marg2 
Do — — inanioeds 235,396, 100 | 83 834, 83 834, 864 | G| 87. | $2 | 4 for r 89 4 for 90| 24for 91; 3 for 92 
Do 4%, No. 1 Pref. 128. ,817| 100 | 62. 62 | | $04) 4 wes ee 64 | 60 - | 
Do 4%, No. 2 Pref. 384,000) 100 | 284 2 294 son 295 28 | a 
Do Orpinary Stock 949, 858) 100 | 94 114 | 10. 9 

ee deb., redm. | | - ps) 

drawings in April before 1906 307,700, 100 100 | §3 5 3} $6 | 82 | 5hJuly9)| SiJan.92 54 July92) 544 pl.93 

Gils Central 5% 1st Mrt.,(int.guar | Ces 

byCanada) 2% skg.-fd., Oct.,1899} 330,200) 100 100 L06x 107 | 0 108 105 5 Oct.91 5 Apl. e 5 Oct. a 

Canada Southern Ist Mort. 5 % | 

1908 (guar. till 98 by N. Y.Cntrl.) $13,923,601) $1,000 2054 105 107 |103 105 | 

Canadn. Pacific $100 shs(g.3%till’93 $65,000,000, $100 $100 86 86 | 754) 79} 
Do5% sterling Ist mort. bonds, 1915} 7,191,500) 100 '100 ne 117 1144115 
Do 34 % 50-year Land Grant Bonds | 

(to 1938) 2,362,500, 100 100 | 102 1038. 102 |102 
Do 34 % Inscribed Stock 731, 200: lv0 100 103 104 101$ 102 | 
Do 4 &% Cons. Deb. Stock 4,198, 125, ‘Stock |100 | (1054 10€ ‘103% 104 | 
Do Algoma Branch, 1 Mt. Bds., 5% 750 000, 100 100 | his. 116 ‘114 L115 | 

Carrizal and Cerro Blanco (CAR)... $1, 500,000 $500 $500 20 , 29 | 23 | 28 

Central Argentine 6 % deb. stock .. 700, 000, Stock 100 7 1385137 |133 | 
BOD OOO « ncbovsatintedacektersesskovessy 6,716,085) » 100 | 71, 728 64 | 67 

Cent. of N. Jersey 5% Gen. Mt. 1987 $30,045,000 $1,000 2054, 115 116 L3y Als 
IND ois scocerisatinintereecural '$22,412,000) $100 $l0v ... 

Centl Pacific of Califor.1st Mort,’95-8 $25,883,000) $1,000 2054 110 112 1108 110 | 
Do 5% Land Grant Bons, 1900 ...| $3,550,000 $1,000 2054 104 104 02 102 | 

- 868,000,000, $100 $100 234 283) 25} 264 

Central Uruguay East Extension,L| 700, 000) 10 10 | 73x 73 65 6} 
Do Pert. Deb. Stock 463, 400 Stook 100 | 97 973 953 96 | 

Cent. Uruguay Northn. Exten., L...| 1,000,000) 10 10 | RL 54 4t8) 5 | | 
Do 5 % Deb. Stk | 627,150! 100 100 91° 92 $9 | 90 | 

Cnt.Uruguayof Mont. L.,63 deb. stk.| _ 650,000| Stock 100 127x129 1127 |1z9 | 1283 
Do Pees 1,360,000) a oo 744 764 71 734! 73x | 

| 640,000; 10 10 | Zax 74) 7) 7 ad | 
tities Rome, &e., Ist Mort-} | 

gage Guarantee 5% Bonds, 1937... $2,090,000, 100 100 | 80 82 | 73 a 

Chesapeake& Ohio 1 Mt.Gd. Bas. 1939 $2 22,021,000 $1,000 2054 LOfx 107 104 (104 | 1043 
Do Com Cap. Stock $45, 990,000) 100 100 | 25 | 25 | 19$ 20 | 20 

Chicago&Alton6%Ster.Con.Mt.,1903| 875 970) 100 100 118 119 AW Ls | 119 

Chic. & Nth. Pac. 5% gld. bds. 1940$24,915,000| ... | ... | 784 90 | 77 78, | 79 

Chic. & Nth.-W.5. snk. ind. deb 1933) $8,000,000) $1,000 2054 112x 114 110} 112 | 1104 

|. 
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5 Apl.93 


— 1103 | 5 July9]: 5 Jan. 92 5 Julyo2 5 Jan.93 
93 754 5 Aug9l, 5 Feb.92 5 Aug.92) 5 Feb.93 
¢ oe aa 5 July9)) 5 Jan. 92, 5 July92 5 Jan.93 
| 
3 ‘1038 1001 sizulyoi| 34 Jan. 92 34July92) 34Jan.93 
9104 | | 34July9)], 34Jan.92 34July92 34Jan.93 
6.106 hos 4 July91) 4 Jan.92 4 July92) 4 Jan.93 
#117 ‘114 | 5 July91) 5 Jan.92 5 July92. 5 Jan.93 
3\ 31 | 28 l17/34 Ag.9118/ Apl.92 15/LOct¥2'16/SMar93 
9139 130 6 July91, 6 Jan.92 6 July92 6 Jan.93 
| 723 64 10*Nov89 10 May90 5*Nov90vnil since 
6116} ill | Interest payable | Jan. l and July 1. 
| 7 July®2, 7 Oct. 92 7 Jan.93) 7 Apl.93 
6 112 103 | 6 July91; 6 Jan.92, 6 July92\ 6 Jan.93 
61108 102 5 Sep 91 5 Mar92 5 Sep.92 5 Mar93 
UV, 304 25} 2 Aug91| 1 Feb.92) 2 Aug.92 2 Feb.93 
6| 7% 5% 4/p.s. | Oct. 92 *4/ps. | Apl 93 
O 97% 89° 5 July91 5 Jan.92, 5 July$2) 5 Jan.93 
9 5& 43 4/ p.s. | Oct. 92 | *2/9 p.s. | Apl. 93 
5; 92 | Se 5 July2i, 5 Jan.92 5 July92' 5 Jan.93 
V\129 122 | 6 Oct.91 6 Apl.92 6 Uct.92 6 Apl.93 
} 8 | 60 | 5 Oct.91; 2*Apl.92 2 Oct.92 0 Apl.93 
9 8} 6k 5 = ss 1893 Apri, land Octo ber 
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0 8678 | 5 Aug) 5 Feb. 92 5 Aug92 5 Feb.93 

61095104 | 5 Oct.91, 5 Apl. ” 5 Oct 92 5 Ap!.93 
| 96 | 194 | 

IL9 115 6 July91{ 6 Jan. 92 : July92 6 Jan.93 
6 81 | 77 | 5 Oct 92 5 Apl.93 


U116 1104’ 5 Nov9l. 5 May92 5 Nov92 5 May93 
Chicago and Tomah 6% guar. by | | 


Chicago & North-Western, 1905| $1,528,000. ($1 guieeasel 117 [112 hig 120 | 
Chic.& Wn. India gr 6%Genl. Mt. .1932 $10,500,000) $1 000 20541155 1154 1133 A133 1174 
Chicago, Burlgtn. &Qey. 5% skg. fd. bds| $2,316,000, $1,000 2054105 107 103 i105 1025 

Do Nebraska Extension, 4% bonds $24, 495, 000) $1,000 2054, 88x) 89 | | 87 | 88 | 874 | 6 90 | / 4 Oct. - 4 Apl.g92, 4 Oct.92 4 Apl.93 
Chic.Jctn.Rld.&Un.Stk.Yd. com. shrs| $5, 114,200| $100 $10U) 11023 1024 883) §83, 105 | 9109 | 83! ... |10for9l 8% for92 
Do Preferred shares | $5,308,300) $100 100: O34) ost 944) 943, 1005 ws. {LOL | 94: — aa \£7 8 0 Jan.93 
Chicago, Milwaukee, &St. Paul6% Ist| | | | 
Mort. S.-W estera Division, 1909 $3,894, 500. $1,009 2055 117) 120 1S LZ, M7 0 120 | ' 6 July9l. 6 Jan.92. 6 Jne.92 6 Jan.93 
Do5' ’,(La Crosse& Davenpt Dy.)1919 $1, 500,000 $1,009 2054106 107 105 \L06 | oy Vv 107 102 | 5 July91 5 Jan.92 5 Jne.92 5 Jan.93 
Do77,(Hastings& Dakota Div.)1910, $5, 630,000. $1 009 2054, 1234 126 |121 11234 127 | 3126 11 7 July91, 7 Jan.92 7 Jne.92, 7 Jan.93 
Do5/(Chicago& LakeSupr. D.)1921) $1,360,000, $1,000 205}'107 108 106 107 108} 3 0109 103 | 5 July91 5 Jan.92 5 Jne.92 5 Jan.93 
Do5%(Chie.& Pacific Western),1921,$25,340,000 $1,000 205) 114 115/113 id | lid | LG LLL | S July91) 5 Jan.92 5 Jne.92 5 Jan.93 
Do5 % (Wisc. & Minnes.) Gld, 1921) $1,300,000) $1,000 2053 107 108 106 107 | 108 3 GOS | & July91 5 Jan.92 5 Jne.92 5 Jan.93 
Do7% Ist Mort. redeem. 1902(Sterl.)) £760,900 100 100 129 131 [127 |129 | 128 | $131 1214 7 July91 7 Jan.92 7 July92 7 Jan.93 
Do Terminal mort. 5 % gold bonds} $4,000,000, $1,000 2054 111 Ll2 - | 1103 JF 1L2 | 5 i 5 Jan.9z 5 Jne. 92 5 Jan.93 
Do Chicago & Miss. River, div. 5% | | 
Ist mort., 1926 $3,083,000 $1,000 2055 104 106 ‘102 | 1003 | 9106 102, 5 July91. 5 Jan.92 5 July92 5 Jan.93 
Do Gen. Mtz. Gold Bds., 1939 ... $5,000,000) $1,000 2034 97 | 93 | 96 963 | 3 98 4 July91 4 Jan.92 4 July92 4 Jan.93 
Do 7 % preferred stock pins ry $100 $100 124x 126 (122 1224 122 | 5 3130 /122 | § Oct.91 7 Aplg2 7 Oct.92 7 Apl.93 
Vo Common Stock, wa S0ix e02 634, 704) 705 < 9 85 4 5 Apl. 85 nil betwn | 4 Oct.92 4 Api.93 
extension 5% colt. bonds, 1934 $31,997,000) $1,000 Sie eas 105 hoe | 1034 5 6105 | 
Chicago, St Paul & Kansas Ist mast. 


| 
5 % bnds, red. after 1896 at 105; $9,302,000. $1,000 2053, 65 | .. Ei os sek od htt 3, 70 | 5 Jan. 91 5 July91 5 Jan.92 5 July92 
Chie.,S. Lonis,& N.Orl, 5¥G1dBds,1951 $18,000,000 $1,000 2034 py 124 ve 21 eI : 2 0123 
i { 


3120 ‘112 6 Nov9] 6 Ma y92 6 Nov92' 6 May93 
V1174 108 | 6 Aug92) 6 Nov92 6 Feb.93, 6 May93 
3107 | 5 Sep.91, 5 Apl.92 5 Sept92, 5 Apl.93 


WArWw rt WR WD QV BH 


2/5 Suly91, 5 Jan. 82 5 July92 5 Jan.93 


/5 Jne.91, 5 Dec.91\ 5 Jne.92 5 Dec92 
Chignecto Marine Tspt. 5 % Mt. Dos 405,900 100 100 | a : + 5 Jan.91 5 July91) 5 Jan.92 nil since 
Do7 % pref. shares 300,000 20 20. 


Sane te on one see lh cas July90 7 Jan 91 7 July91 nil since 
Cityof Glas. Union, 5% pref 550,000 Stock |100 1584 159 1584 155}, i 916i 565 5 Oct. 91, 5 Agee 5 Oct. 92 5 Apl.93 | 
City & South London, 5 % pref £70,000, 10 10 | 104, ll | | 104) Nhs IL |} 10 | oe 
Do Ordinary | £620,000 Stock 100 38 | 39 | 33 | -- | 39) 35 Tr. i 14 Aug 92 § Feb. 93 
Cleveland& Pitts.43°% (gen. m*. A 1942) $3,000,000! oo we LDA (115 has ‘114 | | 1a’ OLLS ‘113 | 55 Be 3 | yJuiy92 4}Jan.93 
Do B, (guar. by Penns. R.R. Co.) | $326,000, $1,000, .. 113 se Wie te. | iLL2 44 Ap1.93 


sa Pp 
OS Ret enlaeiaiipaaine | 11,247,100, $50 /$50 81 | | 82 | | 78 | 78x) Sut | 4 9 82/738 7 Aug92 7 Novo2 7 Feb.93 7 7 May93 
Cleveland, Cinn. Chic. & St. Louis! | | 
Caire Div.) 4% 1st MtGd Bas 1939 | $4,650,000 $1,000200 93 | 99 97 | 3,99 | 96 
Do 4% 1st mort. bonds. (Cinn. 
Wabssh and Mich. Div.)1991... $4,000,000 $1,000200 | 93 | 97 | 95 | 93. i. ae | 95 
Do 5% Pret. 10,009,000, 100 100 | 98 | ... | ... | + 6.105 | 93 
Do $27,287,600 100 |100 | 49 aed 





| 4 Ine. 91 “4 Dec. 91 4 Jn0.92 4 Dec.92 


,4 Dec.92 
5 Mar.92 5 Jne.92 5 Sep. 92 6 Jan.93 
0, 62 | , 493 July91) 3 Jan v2 3 July92 3 Jan.93 
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Mort., 1914, 6°% Stg.or7 %Cur....| 600,000 $1,000 205) 130 132 128 130 | 133 
































2nd preference stock ............ ($18,500,000 $100 $106, ase | 
Do Impt. 5 % Mort. Bonds, 1938... $4,500,000, $1,000 2054 78624 161 |162°. 
Edinburgh and Bathgate .........+++.+. | 250,000; Stock 100 161 1022 Nh) 10 | 

















PRICES OF THE | 
| CAPITAL. Monts. 
orem orl eerie die 
— Subscribed! r'| 3 | 2 | 8 (E | & ness 
———__ giant, | 8 | 2/8 | § | § [doo 
Cleve.Col.,Cin., & Indianopolis Cons ———— |__| __ } =|} 





1 du vesersed Luterest W arrautes. 


i ANE TE . 


|Last yrs. Pricksor; 
| divs.yld{ 1893 
| Investor ———— | 


at Latest) ¥ { ¢ 
| . | 
| Price. | | Be 
|PerCent.! te’ | 


—_| 





418 9132 |128 | 


3.17 O37 126 | AgNep.9) 




















Cockermth, Keswick,& Penrith,Ord — 259,000) Stock (100 |127 128 126 |127 | 134 
Colorado Midiand ist Mt. 6 %, 1936, $6,250,000 $1,000,205; /11t 111 105 |106x, 105 | 5 12 G12 1105 | 6 Dee 91 
Do Con. Mtg. 50-yr. Gd. Bas ... ..| $4,809,000; ... |...) 60 62 | 58 | 60, 60 | 614 3 70/58)... 
Conde d’Eu Railwy, L., 54° deb. bds| 276,200, 100/100 | 835 85 82 | 834 834 | 6 14 01 85 | 80% 54July9) 
Do share capital gtd.7 %0n675,000/| 425,000) 20 | 20; 9, 9 &% 9 | Sys 8 17 5) 94, 8 4 AplYy} 
Copiapo............ Divs. declared in) $4,200,000) $500 g50(| 27. 27. 20 | 26x, 27 ‘ 
Coquimbo (Chili) Chilian currency.) $2.747,700) $100 |g10(; 5} 55 5 5f Bf 9 Lv 
Cordoba and Rosario, L., 5 % debs | 1,625,430 Stock |100 | 603 61 574,58 53 | 8 14 6) 613) 49 
NI ic dissticabaes itacdnobedbenes 600,000, 100 /100 | 303 33 23 | 305 408)... 374, 28 | 
Cordoba Central, Limited ............ | 400,000; 20) 20} 44 5 | 4) 44 345) _ nil. te 
Do 5 % deb. stock...............0ccc00e | 400,000) Stock |190 | 83x 84 82 | 84 833} 6 9 0 89 | 82} 
Do 5 % deb. stock (Cent. Nth. Sec.)) 4,166,166, ,, [100 | 434 44 36 | 33, 38 ete 44 | 34}) 
Cordo va and N. Western, L., ord....; 350,000) 10 | 10 | 34... | ee jw poses nil, 4/ 3| 
Cork Bandon, & S.C.—5} % pf., perpt. | 48,000 Stock 100 |!30 |... | 1130 | 1380 |} 4 6 
Do 4% preference, perpetual ...... 38,246; ,, (100 | 09; .-- «(109 | 109 | 3 146 E109 | 
Do West Cork preference 4 % ...... | 178,250, 100 | OF... | (104) 104 | S17 S1044) 
Do Kinsale pret., 4% ......cccseeee | 47,484 ,, 100 ‘OF |... ) --. (104 104 | 3 17 
Do ORDINARY STOCK.........00.c0000- | 176,282) ,, |100; 70 70 66 66) 66 | 3 8 
Cork, Blackrock, and Passage......... | 118,340) 20; 20) 64 .. «- | 6b 6h) 3 1 
Cornwall Minerals—A 4% deb.stock. 314,220) Stock |100 127x 128 127 (128) 126 | 3 2 
Do B3} % debenture stock ......... _ 147,000), \100 99x 100 , 99 |100 | 1005 | 3 6 GOL | 93 
Do6 % preference stock............++- | 585,000, ,, 100 | 284 25 22 | 283, 22 mil, | 25 | 22) 
<n s Re ear eaee 6,451,266) ,, (100) 12 13° U1) 12) Wb, nil, | 13 | I 
Costa Rica 6 % Ist Mort. Debs. ......, 655,000, 100/100 | 71 | 753 71/73) 744/8 9 0 76 
Do 6 % 2nd debentures 1916......... 600,000 100 100 | 384 334 374 375 405 | mil... | 405 
I cs cates ttaladiosaisibenion 1,141,330, 10) 10| 1g 14 8 Ik 1h]... 1g tk 
Cucuta Railway, 6 % mort. bonds...| 110,500, 100 |100 [103 104 102 103 | 103 | & 19 6104 | 99 | 
Delhi Umballa Kalka,L., 4% deb. stk. | 300,000; 100 100 | 1053 107 1053 106;| 107 | 3 1 
Senne | 800,000; 100 |100 | 954100 | 97 | 984, 984 | 5 J 6... 
Demerara—7%perpetual preference...| 115,000) Stock |100 |'37,140 135 (1373, 189° | 5 3142 125 
we OrpINnaky STOCK.............0665 = » {100 | Tix 73,69) 71) 72 | 5 
aver and Rio Grande + 7% ist Con-| | | | 
solidated Mortgage, 1936......... |328,435,000 $1,000,205: 905 91 88749 | 89 | 41 
Do 5% Improvement bonds, 1928) $8,050,000) $500 102); 884. 89 S4 | 85 <) 5 o 
Do 5 % non-cumalative pref. stock |$23,650,000, $100 $10(| 164x564 474 48y) 48] be ’ 
Do COMMON STOCK  ......:00.ss00000 $38,000,000) $100 $10] 17 | I7¢ 18$ 144 14k | mil. | 19 | 135 
Detwoit,G. Haven,&Mil.67, Equip. 1916) $1,972,000) $1,000,205;|1135115 12 113, M4 | 5 2 OIG The 
Do 6 % Cons, Mortgage, 1918 ...... $2,875,500 $1,000 205) |113) 115 112 jt134) M2 | 4 
Donna TheresaChristina,L.—54 {deb. | eo ne | “1h 7 ore J 
red. by drawings in 30 yeas — 267,7 100 100 | 72 72) 71} jig) 74 15 4 @ 
kik Sidi saehectacsisioraes 308,940, 20, 20/ 4) 4% 3% 4/ 4 10 o OF 43 
Dublin, Wicklow,&Wexford4%db stk) 320,512 Stock |100 [17g 1174114 114 | M14 | 3 Zo 
Do 43 % debenture stock ............ 257,985) » {100 |!11 i120 jUil 120 | 120 | 3 il 1 
Do 4¢ % debenture stock ...........- 94,430, 4, {100 jily |---| os 17 M7 $17 3123 prs 
Do 6% perpetual pref.........000++. 200,000! ,, [100 | 49 160 |159 |159 | 159 | $ 16 0/168 |159 
Do 5% pref., 1860, perpetual ...... 300,000; ,, |100 |'24 1245 125 oo zt | 4 i 7 lore ahs 
ce catenins 150,000} ,, [100 j:24 124 119 [toa | 122 | 4 Ss O24 119 
Ck ce tata skstianed 150,000, {100/116 1285116 /1184) 118} | 4 5 
Do 44 % preference, 1875 ..-.....00. 150,000; ,, | 100 O1g| «-- | ++ 1oly, 1014 4 9 i 
Do 4 % preterence, 1877 ........+++- 120,000; ,, 100 | f09 --. '100 hor’! ts ; 
Do 4% guar City of Dublin Junct.| 225,000), {100 | OL 1025 33 Hol | 10 $ ~ 
ORDINARY STOCK............00000- 700,150} ,, 100 | 34 | 3k. 194! 33 3 : . 
Dunaburg and Witepsk, Limited...... 1,990,400] 16} 16 | 20 | 20°) Bit 102) 20) 5 2 
Kast Argentine,L.,—6 % deb, stock.. 350',000|Stock 100 | 84 | oy 36 | a8 a ite 
Do guaranteed 7 %..s.scssseeseseseee 658,000), 100 /378x) 39 | O7 | B74) 408 | 
Eastern Bengal—4 % deben. stock... 348,606,» |100 |'295.130 157 Ie», 120 | $s 
Do A Annuities, ceasing 1957...... 41,014)Aznty £1A/ 254, 20) 52 | Sot, Seas 7 999 274 
Do B Annuities, repayable 1957... 74,936 Annty £1A) 29 — snot sal 18 | my iz SS ae 
Eastern of France 3 % obligations ...| 26,583,401, 12 | 12 | :8} 184) 38.) 18 | I8@) 2 9 
RR RNIN das sdinsinunsonsinAeakibiiinss 11,680,000, 20 | 20 | 382 So aoe, S08 | 2.46 
Eastrn. of Massachusetts6 % Mt. 1906 355,100} 100 100 (118 oo 1138 ne te, 2 t ; 
East Indian 44 % perpet. deb. stock...| 1,435,650 Stock 100 |!40 | aaa oail ‘er | 18 4 8 
Se auealty A, ceasing 1953 ...... 163,822 Annty £14 a 214) 2 | oe 
eferred annuity cap. gtd. 4% pas 1199 hans ‘ 
+ } surplus ae cea A 6,550,000 Stock 100 |'339)!3 | po4l eat — 41) 
DAnn.1i(less1/éskgfd.)repybl1953/ 624,901 Annty £1A/ 30 04 203, 30) 30k SS 
EastLondon 4%, 2nd charge “A”...| 544,440 Stock 100 |118 it i ‘esa Heeticacll Pode 
Do do do BM} BLU wy [100] BN a tet as | og 
Do 34 %, 1881, guaranteed deb. stk, 172,920) ,, 100 |105 aa 7g | “9 a : 3 80 74/2 
Do guar. Whitechapel Ext. 24 %uu| 250,000; ,, (100 79 | 9 | 74 ‘8 : Soy uf | ost 7} 
© ORDINARY STOCK ..........0000000- ' 3,240,799; ,, {100 82) | a ae . "| ay 
East Tennesse V. & Georgia com.stk. $27,500,000, $100 $100, ... be rea r 12 | 10 
j } 


0 754) 68 | 
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DIVIDENDS. 





Rate per Cent. per Annum, 
* Interim. 











7 Jne 91! 7 Dec.9}, 7 Jne. 92) 7 Dec.92 
' 6 Mar9 | 3 Sep. 92) 63Mar.93 

6 Jne 92\ 6 Dec.92) 6 Jne.93 
' 4 Jan.92 4 July92) 4 Jan. 93 

5$Jan.92| 54July92| 54Jan.93 
6 Nov9!) 4 Aug.92) 4 Jan.93 
34 | 26 | 1 for 89) 44 for | 2for 91 4/2}psMy93 
9| 6s! 6 \4/- Dec.90 3:3Suly 91\5/32A pl9? 4 bye De92 
5 Sep 91) 5 Mar92 5 Nep.92! 5 Mar93 


| 6 Apl9l, 6 Oct 91) nil since 


Sep.8=) 7 


Mars’) 7 Sep.89! nil since. 
Nov91, 5 May92, 5 Nov92| 5 May93 


|) Mar 91) 44Oct.91| 4 May92 
| 6 July90; 6 Jan.91) nil since. 


6147 1455 54Sep.91, 54MarQz| 54Sep.92| 54Mar93 
106 | 4 Sep.91) 4 Mar92! 4 Sep.92) 4 Mar93 
1033) 4 Sep.91) 4 Mar9:| 4 Sep. 92) 4 Mar93 
5104 1025) 4 Sep.91, 4 Mar9?| 4 Sep.92! 4 Mar93 
$| 73 | 653 3 Sep.91, 3 Mar9z| 14Sep.92) 3 Mar93 
6, 63) 4 nilAug.91) 2 Feb.92)nilAug.92| 1/p.s.Fb93 
9 129 123 | { Leased {to Gt. We|stern, ren/tal paying 


‘lebenture| interest. | 


j 


| 


70 | 6 July9}) 6 
35 | 6 Sap 0 6 


5 6 July91) 6 

5 91073104 | 4 Oct 91) 4 Apl.9 
1 6100 | 88! 4 Jne.91/30/Jan. 
oa 

6 


{ 
' 
i 


| ue | ee | 4 Sep.91! 4 Mar 92| 4 Sep.92| 
61073 100 | 4 Sep.91, 4 Mar9.| 4 Sep 92 4 Mar.93 
6| 37 | 33; L4Sep.91) | Mar9 
$} Qt | IN} 64Oct. 91) GFApL.I. | 
£\ 86; 70 | 6 Jne 91) 6 Dec 91) 6.Jne. 92. 6 Dec. 92 
42 | 32 | 6 Jan.91) 4 July9)| nil btwn) 3 May 93 
3130 (120 | 4 July$l) 4 Jan.92) 4 July92) 4 Jan.93 
y\ 26 24 £1 Annulity, less oe for! expenses 
Do | do I 
0| 184 17%! 3 Jne.91) 3 Dec.92| 3 Jne.92! 3 Dee.92 
3 38236% 7 for 90) 7 for 9!| 7 for 92/May; Nov 
123 116 6 Sep.9' 6 Mar® 
142 (137 | 44 Oct.91, 44Apl. 97! 440ct. 92) 44 Apl.93 
274 25}, £1 per | annum | annuity Aphis Oct. 
{ 


0, 304 23 | 18/8d per) annum 
3119 114 | 4 July9!) 4 Jan.9: 
| { 


sltos 93 | 34July91) 3hJan.9% 
sJuly91, 2)Jan.9:) 


| 
| 


tyable 1 | Jan. and 











+% for 91 

s4Suly92 

2hJuly92) 24Jan,93 
ni i 


nil. nil, 
nil. nil, 


Jan.92) 6{July92) 6tJan.93 
Mar9!| 4 Sep.91 nil ince. 


Jan.92| 6 July92) 6 Jan.93 

| 4 Oct 92 4 Apl.93 

|38/ Ine. 92 52/ Jan.93 

|) 7 Oct. 9 7 Apl.92, 7 Oct. 92, 7 May93 

3) 73 | 55 | 3 Oct. 91) 4 Apl.92) 240ct. 92) 5 May93 
; 





1 July 


nik | --pik 


6 Oct.9 6 Apl.9.| 6 Oct.92 6 ApL9R 
2 OMT 12 6 Oct.9!) 6 Apl.g! 6 Oct. #2) 6 ApL93 


76 | 694 5hJuly91 54Jan.9%) 54July92) 5$Jan.93 
3} 2 Nov 86 2 May 87 ail betw’n)3/psDec92 
DALTZ 114 | 4 Oct. 9) 4 AplOe, 4 Oct.92) 4 Apl.93 
CQ ALL | 44Oct. 91) 44Apl.9:) 440ct. 92 44Ap1.93 

440ct. 91) 44Apl.9v) 440ct. 92, 44Apl.93 
6 Sep.91/ 6 Mar9:| 6 Sep.92) 6 Mar93 
5 Sep.91; 5 Mar9?, 5 Sep.92) 5 Mar.93 
5 Sep.91) 5 Mar9:| 5 Sep.92! 5 Mar.93 
Si2t [112 | 5 Sep.)) 5 Mar®| 5 Sep.9¢) 6 Mar.93 
. | 448ep 91) 44Mar9:) 445ep.92) 44Mar 92 

4 


Mar 93 
4 Sep.92) } Mar 93 


64O0ct.92| 6FApL.93 ) 


/8}, for|skng fund 


6 Sep 97! 6 Mar93 


| | ia | ome >} 3] 

37 1284 47July91) 7$Jan.92 54 July92) 67Jan. 93 
913 Mtoe cea} | annuity! Apl. Oct 1 
4 July92) 4 Jan. 93 i 
4% for 92 





44Jan.93 


il. nil, 


Mar91\ 5 Ang9!| 5 Feb 92! 5 Sep.92 
Aug9) 5 Feb.92) 5 Ang92) 5 Feb.93 


6 May??| 4 May9* (for yr 92) 


5 | 44July91) 44Jan 02 44July92) 44Jan.98 


'4%p.a.for| 5 mths. to Jne.30,'92 


j } a} 

5 | ct. 91: 5 Apl 92) 5 Oct.92, 5 Apl.93 
138 | onl 4 Joh !' 4 Jan. 92) 4 July92 4 Jan. 9% 
1 4 Jan. 92 4 July92\ 4 Jan.93 
4 July9s 4 Jan 92 4 July92 4 Jan.93 
4 July91, 4 Jan 92, 4 July92, 4 Jan.93 


y92 4 Jan.93 


02 4 July2 4 Jan.93 
“414 


July92 4 Jan.92 


Mar 92 nilSep.92) 3 Mar93 


Einu Bay and Mount Bi “| @0000 «5 | 5 | 3h 33 3) Bx ab los 
Do 44% Irred, Deb. Stk, --)...| _ 130,200) Stock 100 005108 ol fall: eal Oe 0,100 | "2 | 
—- Rios preference ...........00000++ 1,643,876 . 4 t| @ : e I 
I a ete htrcnchaaininatl 1,554,065) . lea: | pe | ' 6 17 
Espirito Santo and Gar. debs... £194,800) 100 100/564 8 | 29 Nigel asaé | 3 2 Ougs (12K | 4 Jutyd 
De cae Eerenteed 6 Zo OC asl. (100 |133 jt342 132 1123} 134 | 3 7 o|1948)129 | 4 Julys 
urness 4 per cent. debenture stock| 1,599,457,» |100 130 (131 te ice | a | : 3 chat 121 | 
Po 4 Sconsol. guaranteed stock... Ri 100 (132 D3 121 iz | 128 | $ G 6193 (118 | 4 July9l! 4 Jan 92 4 Jul 
% consol. preference stock ...| 1,300,750 ‘rye (IO {117 1118! 1162) 3 9 Y1I9 113, July9l 4 Jan. 
De aParevat, preference, 1861, A") oar) mi 100 Ns Ne 4 115 ' 116 | 3 10 9116 /113 : sees > Jan. 
Garett | epazmoo| (ton | 759) 77 | 724) 25 13 | 2 4 $77 | 70 BhBep | 
Galvetn,Harriabe,& Sar Antonio,O zl ey nm onn 110d! 114100 Hn1nal 1119 | 6 2 S1U4 lt0K | Ament 6 Pohl @ Iulyat 6 oh, 





——- 


sa wort 0 tee: 
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NAME, 





Georgia, Carolina, and Northern 5% 
40 yr. Ist Mort. Gld Bnds, 1929) 
Glasgow & S.-W.—Ayr & Maybole 
ROGIER FO, . cosesannccensctccnnnsenp 
Do St. Enoch Station Rent-Charge 
Do 4 &% debenture stock ............ 
Do guar. 4% stock  ........0..ss0ce0 
Do preference 4 % stock............06 
Do pref. No. 2 4 % stocik............ 
NID niincxécvencbicanne0!heones 
Do Ord. Consol Stock ............... 
Do deterred (ranks after 5% on ord.) 
Glasgow, Yoker and Clydebank...... 
Grand Rapids & Indiana 7% Ist Mt. 
Guar. Land Grant Bonds, 1899 
Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist Mortgage, 1903 
Grand Trunk of Canada—Atlantic & 
St Lawrence shares 6 % ......... 
Do Buffalo& Lake Huron 54 % bnds. 
Do Buffalo and Lake Huron ..... 
Do Chic.&G. Trk.6%1st Mort ,1900 
Do do Junstion Railwav 5 % bonds 
Do do 5% mortgage bonds ........ 
Do MichiganAir Line 5% 1st mort 
Do5 % peipetual debenture stock 
Do4% — _— 
‘Do equipment bonds,2nd charge % 
Do guaranteed 4 % Stock 
Do Ist preference 5 
Do 2nd preference 5 %..........006+: 
Do 3rd pref. 4%—5 after 3 on ord 
Do G. W. or Canana 5%deb.stk... 
DoOrpinary ConsoLIDATEDSY0CK 
(10,000,000/ at 224 and 26) ...... 
Great Eastern—Northern & Eastern 
(guaranteed 5%) ........ccccesees 
Do, do (guar. 6 % in perpetuity) ... 
Do 4 % debenture stock 
Do 5» -= — 
Do 5 — B’67,redm. at 12( 
Do 4 % East Anglian deb. stock 
Do 4 % rent charge ............00000- 
Do Metropolitan stock ...........00. 
Do Irred. 4 % guar. stock ............ 
Do 4 % consolidated preference .. 
Do 4% pref. (redemp.) stock, 1886 
ace rr 
Do 44 % till 1893, then 44% ......... 
SI SIGE ikinécchanatictcebeustniane 
Do 4 % preference 1888 ............ 
Do 34 % preference (con. in 1893). 
Do Oxpinary Stock 


Oe eeeeeeenes 


Peet ewe eeeeeeeens 


Great Indian Peninsula 4% deb. stk. 


petual 4 


teed 6 % (less expenses) 
Do debenture stock 3 % 


Do Leeds, Brad. ,Halifx,g. 6%with 
furthr prfitsonG.N.ann. Dec. 31 


Do ee con, ord, 
Do deferred con. ord. 


Do Al Agets all 


Pee R eee wer eeeeeee 


land, 4% debenture stock 
Do 4% preferential 












Do CarpiraL Stock—guar. 5 % ... 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 

Do Nottingham and Grantham per- 

i % (less expenses)......... 

Do Royston, Hitchin, &c., guaran- 


Do 4% perpetual guaranteed stock 


Do 4% perpetual preference ......... 


Cee ee ee en eesereee 


Do B { Btakes 6% first, after that } 


SPCR emer ewes eeseee 
Pee eee eee eeerer 


FOO e eee eee eee ees 


Do 4 % guaranteed stock ........... 
Do 4 % preference A ..........000 ~~ 
Dot% — =e , 
Do 5 7 ‘een C ten ewes e 
Rn MD s: 
SR: Te ES TIIION winciicts weuminncnesictiasionl 


eee eee ee eeeetes 


Pe ee ee eee eseeees eeeee 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 




















PRICES OF THK |Last yrs.|PRICESOF 
CAPITAL. | Mont. Last divs. yld.| 1893. DIVIDENDS. 
—_—_ ——_————— Busi- Investor |———- —— Se F — 
Share| ; | © | & | & | @ | ness at Latest} 3 | # t Four. 
Subscribed| = ‘s e &, 2 3 Done. | Price. | & | E Rate per Cent. per Annum, 
£  |Stock.|& | o' || 3) 3 ‘PerCent | * Interim. 
ae! —_——_—_—_— — mn rr ee 














ad dn Hee 


| } 
£esd | | | | 
1033 | 4 18 9\105 hoz 5 July91} 5 Jan.92 5 suiy92! 5 Jan.93 


104 
| ‘ } { zi | 
33,0001 10 | 10 | 22 | 23 | 22/23 | 20 13 9 9) 23 | 198| 7 AugSl' 7 Feb.92 7 Auc02\ 7 Feb.93 


$5,360,000, $1,000,200 |104 105 /103 





















































0 Oct. 92) 0 Apl.$3 
78) nil 24 | 162 nbs a 34Mar84 nil. since 
121 4 8 $128 119 | 5 Aug91]| 5 Feb.92) 5 ve 5 Feb.93 


{ 

1,325,000) Stock 100 |133 1343133 134g 134% | 2 79 9113441304) 4 Sep-01| 4 Mar92/ 4 Sep.92) 4 Mar93 
2,969,111; ,, {100 |136} 1372 136 (1364) 136 | 219 613741314) 4 Aug], 4 Feb.92 4 Aug92, 4 Feb.93 
935,450, ,, 100 |130 1334130 11335) 183 | 8 0 313341130 | 4 Sep.91| 4 Mar92 4 Sep.92| 4 Mar93 
1,892,150) » 100 /13113121303131 | 131 | 8 2 9133 1284) 4 Sep.91) 4 Mar92 4 Sep.92! 4 Mar93 
1,555,940}, 100 |132 132 130 130 | 130 | 3 1 6132 |198§! 4 Sep.91| 4 Mar92 4 Sep.92, 4 Mar93 
285,000} », 100 |1293 12931283 1283) 129% | s 2 91293 1273| 4 Sep.91) 4 Mar92\ 4 Sep.92, 4 Mar93 
4,927,920, ,, (100 |:10 110310741083) 108% | 3 17 6112 \105%; 3gSep.91| 3?Mar92 44Sep.92, 4 Mar93 
442,250; ,, |100 | 14 14} 10,10 | 164) nil, | 15 | 10 st; dividend 3%, March, 1884. 

88,600) 10 | 10 | 154, 154 153154x| 14 | 8 9 4 154) 153! 5}Nov91| 53May92) 53Nov92) 5; May93 
| 
$3,104,000 nes 117 119 1}5 a7 1164} 4 7 7 {115 7 Jne.91) 7 Dec.91. 7 sy 7 Dec.92 
$750,000] $1,000 2053) 95 | 96} 9495 | 95 |5 8 9 96 | 94 | 5 Jne.91) 5 Dec.91 5 Ine.92) 5 Dec.92 
| | ’ 

188,000} 100 |100 lo - 103 (104 | 104% | 4 11 se w 5 anil 5 Feb.92 5 Augoo| 5 Feb.93 

| 
100 100 [156 '157 11535154 | 154 | 3 278 61584151 | 6 Se - 6 Mar92 6 Sep.92) 6 Mar93 
180158 100 |100 |138 139 137, 138 1373 | 4 9 6189 |135 54Sep.91 5hMar92, 54Nep.92) 54Marg3: 
525,135, 10 | 10 | 133) 135) 13 | 134) 13 | 3 18 3, 134) 129) 538ep.91| 54Mar92) 54Sep.92) 53Max93 
856,344; 100 |100 (111 112 109 110 | 1108 | 4 9 9112 108% 6 July91| 6 Jan.92; 6 July92\ 6 Jan.93 
298,100) 100 |100 |105 106 104 |105 | 1054 | 4 27 310631103 | 5 July91) 5 Jan.92! 5 July92| 5 Jan.93 
196,100} 100 |100 107 108 {106 {107 | 107 | 415 6109 {106 5 July91| 5 Jan.92) 5 July92/ 5 Jan.93 
148,700; 100 |100 {105 \106 |104 {105 | 1054 417 3106°\103 | 5 July91) 5 Jan.92) 5 July92) 5 Jan.93 
4,270,375] Stock |100 |129 130 1253127 | 127. | 4 O 3130 |125 | 5 July9l| 5 Jan.92) 5 oa 5 Jan.93. 
10,371,929)»  |100 |984x, 98% 24) 94 { 933 | 4 5 v 100 | 923\Int. payjable in Jan.,April|Jly.& Oct. 
414,300} 100 100 \128 (129 |127 [128 | 1283 | 4 75 6129 |1243| 6 July9!| 6 Jan 92) 6 July92| 6 Jan.93 
5,219,794] Stock |100 |70}x_ 71 | 613) 6231 63 | 5 8 0} 758! 61| 1 Oct.91| 54Apl.92| 2}0ct. 92) 44Ap1.93 
3,420,000| ,, [100 | 584) 59 | 474| 485] 488 | mil | 654) 474! 0 Oct.91] 0 Apl.92) 0 Oct.92| 0 Apl.93 

2,530,000} ,, |100 | 38§, 382) 304! 314) 31d | nil | 444) 304) O Oct.91| 0 Apl. 92 


100 | 213/ 214) 16g! 174 


100 (127 128 |119 |12l¢ 

















20,530,12 100 | 8%) 83) 73) 74) 7a] mil. | 98 73) nil, nil. nil. nil, 
50 | 50 | 78 | 79177 | 79 | 784} 3 8 3\ 80) 77 | 5 Aug9l| 5 Feb.92 5 Aug92| 5 Feb.93 
263,700| 50 | 50 | gs | 90 | 87 | 90| 89% | 3 8 9 90| 86| 6 Aug9l| 6 Feb.92| 6 Aug92| 6 Feb.93 
12,414,774] Stock |100 |136 |137 |1343135 | 1344 | 2 19 3/137 /131 | 4 July91| 4 Jan,92| 4 July92) 4 Jan.93 
100 |157 |... | ... 157 | 157 : | . | 5 July91| 5 Jan.92) 5 suly92| 5 Jan.93 
100 |1494/153 |1494'1493| 153 8 3/153 1493) 5 July91) 5 Jan.92 5 July92) 5 Jan.93 
100 (1253) ... | ... |1254) 125 8 6) .. | .. | 4 July9l| 4 Jan.92| 4 July92) 4 Jan.93 
100 |132 {134 |132 |133 | 1324 1 0134 |130 | 4 July91| 4 Jan.92) 4 July92| 4 Jan.93 
100 |161 |162 1160 |161 | 161 3 3/162 158 | 5 July91| 5 Jan.92| 5 July92) 5 Jan.93 
100 |133 |134 j1314)122 | 132 1 6|134 |130 | 4 Aug91| 4 Feb.92\ 4 Aug92/ 4 Feb.93 
100 |131 132 |130 {131 | 1314 2 01324)1273) 4 Aug91| 4 Feb.92| 4 Aug92/ 4 Feb.93 
100 128 |1298/1263/129 | 1264 $ 91298)124 | 4 Aug9l| 4 Feb.92| 4 Aug92) 4 Feb.93 
100 (127 |128 |126 127 } 128 5 0129 124 | 4 Aug91] 4 Feb.92| 4 Aug92\ 4 Feb.93 
100 |128 |129 |127 \128 } 1272 | g 22 g)12$\125 | 44Aug9l] 43Feb.92, 44Aug92| 44Feb.93 
100 |197 {128 |126 |127 | 126% | 3 22 o128 |124 | 44Aug9}| 4}Feb.92| 44Aug92| 44Feb.93 
100 |127 |128 |126 |127 | 126 4 O\27Z124 | 24Aug9i| 4 Feb.92| 4 Aug92| 4 Feb.93 
100 |112 |113 |1103/111 } 11) we {LS 1106 sis coe | aes 24Feb.93 
100 | 854) 853) 823) 833] 82g | 222 $) 86%) 814) 14Aug9]| 33Feb.92, 3 Aug92| 34Feb 93 
100 |1303|132 |1283'1304) 1305 2 0132 |124 | 4 July$1| 4 Jan.92) 4 July92| 4 Jan.93 
100 1724 173 i703 1713| 1704 | 3 22 9! 50/July 92\72/6Jan 93 


, in 167 |5C/ Jne.91/86/6Jan92 
0 


1893179 | 6 Oct.91) 6 Apl.92; 6 Oct.92) 6 Apl.93 
121 |4j),;Aug 91/4, Feb.92 4},Aug 92/47) Feb.93 
5}4Feb.93 





100 |1853,18°% 1853|188 


| 
100 (134 as 133 |134 


@& wm 
Sos 
—_— 
co 
ao 








100 aodnes 180 {1813 


2/183 |1784|5}4 Aug91/544 Feb.92/514 Aug 92 
100 106° 107 |los 105 | 1054 | 217 9107 jio'|... | 3 Jan.92) 3 July92) 3 Jan.03 
100 136 137 |1343/135 | 1343 3137 |132 | 4 Aug$1| 4 Feb 92/ 4 Aug92| 4 Feb 





100 |1884! ... | ... {1884 190 184 | 6 Aug91| 6 Feb.92| 6 Aug92| 6 Feb.93 





— 
& 
Ce fe tr Co C0 Ce Co Ce Ce Ce Cote Co Ce te helen toy Ce Cetete fe fe We Ce Ce Ce Ce Co Ce Se Ce Co So fa Ss 


3 
7 
0 
3 
136 | 9| 4 Aug92) 4 Feb.93 
100 ile 14g as" 1133 iS nd ot 12 4 Ane: . 4 Aug92 4 Feb.93 
100 | @33| 635| 568) 585] 584 | 5 27 y) 683| 564] 4 Augai| 5 Feb.92| 0 Augo2| 44Feb.93 
100 1783180 177 {1783} 1774 7 9\180 |171 | 6 Aug91| 6 Feb.92| 6 Aug92| 6 Feb.93 
i 100 | 63. 63 | 57 | 59 | 60 16 $| 69 | 57 | 4 Aug9}| 5 Feb.92) 0 Aug92 43Feb.93 
1GO |325 [125411244125 | 125 5 91274119 | 4 July91| 4 Jan.92| 4 July92| 4 Jan 93 
100 122 | ... | ... {122 | 122 6 6|125§}1183) 4 July91| 4 Jan.92| 4 July92 (== 
100 |120 {122 |120 }120 | 120 7 |1263|1174| 4 Sep.91| 4 Mar92| 4 Sep.92| 4 Mar9 
100 |134 |137 |134 |1354) 1354 5 3\l4g \1293| 5 Sep.91/ 6 Mar92| 54Sep.92) 6 Mar 93 
100 132x'1324/132 [132§| 1394 0 6\\g4 |L27 | 4 Nov9l| 4 May92| 4 Nov.92, 4 May93 
100 |1295|1304)1994 130° 130 1 91130 1273] 4 Oct.91] 4 Api.92) 4 Oct.92) 4 Apl.93 
100 |196"|128 126. 128 198" 3 OD8" 124 | 4 Oct.91| 4 Ap!.92| 4 Oct.92| 4 Apl93 
100 122 |... |... [122 | 1948] 3 6 0.195 [122 | 4 Oct.91) 4 Apl92| 4 Oct.92 4 ApL& 
100 |118 [120 118 {120 | 120 7 gsi121 [117 | 4 Oct.Q)| 5 Apl. 92} 4 Oct.92) 4 ne 
10 1434) ... 1448) 153 7 0| 15a| 148] 5 Oct.91| 4 Apl. 92) 5 Oct.92| 5 Apl. 
100 Hie 115g ‘ayy (115 4 Oct.92) 4 Apl.98 
100 |t1e") tie | sist | 3 9 3113148] "| 4 ApLoo| 4 Oct-92} 4 Aplos 
100 ra 784) 77 | 774 7 4 6) 78h| 734] 3 Oct.91\ 3 Apl.92| 34Oct.92) 3 Apl 93 
! 2| 4 Jan.93 
100 1254126 1243 126 | 126 4 $127 |121 | 4 July91| 4 Jan.92| 4 July92| 
| 100 122" 193 121 122 | 122 6 0,126 \118 | 4 Sep.91| 4 Mar92) 4 Sep.9?) 4 Mar93 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs—Continued. 
PRICES OF THE Last yrs.| Prices caps 
| CaPITAL. MontH. ara ee yid. 1893. DIvIpENDs. as 
——————S—_—_— ons ce_s=S~XnXKee_=Sa_—S—S So . ves r eines a tata nr i Te eles 
(Subscribed| or oS 8 5, | 3 7 Price. | & | & Rate per Cent. per Annum, 
| Stock.| 4 | Sime} $}4 PerCent| fp | 3 Interim. 
| | ey | fo i tae rt 5 Sep.91! 5}Mar92! 44Se oa 5}Mar93 
Gt. S. & W. of Ireland original stock; £4,970,455 Stock 100 116 117 (115§ 1163) 216% | 4 5 9119 |110 | ‘ oo os mee eS Nae 
Great Western debeuture stock, 4 %| 9,820,006 Stock 100 so L4t [138 (139 | 4, : sr poy “ye | 4qJulvall 44Jan.92 4pJuly92! 43Jan.93 
Pre — “a9 ‘rt bien 407867] "(100 (is8 154152 153 | 1024 | 2 29 S158. 143 | 4dJuly91, 4hJan.92| 44July92| 44Jan.93 
Do debenture stock, 5% ............| 2,884,045} ,, {100 |168 |169 167 168 | 1674 | 0 6 1694'164 | 5 July91! 5 Jan.92 5 July92) 5 Jan.93 
Do ; ; 166g 167 | 166§ | $ 0 91169 (163 | 5 Aug91| 5 Feb.92| 5 Aug92| 5 Feb.93 
rent-charge stock ............... 7,609,630} ,, |100 |168 169 {166g 5 | bape ; sep. 92' 44Mar93 
Do 44 % West Cornwall rnt chrge) 809,493] ,, {100 |142 /143 lat [lao | 142) |S 4 O45 L41 | 44Sep. 91) 44Mar02 eo apenas 
Do consolidated guar. 5% stock...| 17,351,218), {100 {168 |169 1664 167 | 1673 | 3. ones aes ©. dando eee ‘Augg2| 5 Feb.93 
Do consol. pref. 5% stock ........, sateen] © [100 lrooslreealisorheral 1874 | 3. 2 cleaned 6 Accel Tifekasl seacnal? Fause 
Do ConsotipaTEDORDINaRy Stock, 22,099,582; ,, |100 1603)1604/1569 1574) 1574 | 3 9 = 0'1689)156y aeai| a teh 192| 6 Feb.93 
Gt. West, of Brazil, L., 6% deb. stk.|  306,250| 5, 100 1065108 104 |1054| 104 | 5 15 0/108 Pas 5 eee acest 6 aaa eee 
Do6% Exten. debenture stock...... 165,000{ ,, {100 | 844 86 | 83 | 844) 83 | 7 4 6) 872| 83 ug9l| 6 Feb.0:| 6 Aug®: ' 
Do con stthdiniiiadie chased : Sawaal siekuieee 300,000; 20 | 20 |134x 14 | is ae: Ae 6 * | Mal te tebe : ak ; siten 
fermock ofetY8S | Wrkd by Cal} 30,000] 10 | 10 [10331 .. |» 4 18 9} 108) 103] 5 Oct-91] 5 Apl.9:| 5 Oct 92 = 
Do ordin J 459 120,000] 10] 10 |ttgx| . |... |... |... | 2 S GLLg] 114} 3gOct.91] 1 Apl.92| 4 Oct.9:) 1 ApLs: 
flton & Western 6 Hac hee 10 108 1109 | 1095 | 5 25 9/110 /105 | 6 Jne.91| 6 Dec.9]| 6 Jne.92) 6 Deo.92 
Flighand 42 7 dee eee i eee ioe soel iseg | 2" saoglise | S4Nevey| sahty.se| 4gNovoa] 44My.98 | 
Highland 43 7 debenture stock ...... ie een nae iat 3 0 3/1344 '129}] 4 Nov91] 4 May 92| 4 Nov.92] 4 May93 
pee iepenture stock, 1887...... seta!” (100 llesel el liss'| 176° | $ 3 0l188'1180'| 6 Novoll 6 May9:| 6 Nov.92| 6 May93 
De Nee & Dunkeld 6 % pret... a tae ise 146 | 3 7 61151 1145 | 5 Nov9l] 5 May 92| 5 Nov.92| 5 May 98 
Do Nairn § % preference ............ eee ee eee oer oe E 4 3190 |187 | 6 Nov91| 6 May 92/ 6 Nov.92| 6May 93 
Do do6 % pref. minimum............ eee ee ee bik 41} 141 | $ 3 9/1425/137 | 44Nov9!! 44May%! 44Nov92) 44May93 
Do Class A, 44 % preference........ 513,650)» 00 lead |. s2h lad | 3 5 91155 '[146)] 3 Nov9ll 5 May 92| 5 Nov.92| 5 May 99 
De Class B, 5% ee sdb ehion tote 400,000} ,, {100 |1523) nese s* | etl 12] | ; 1254 115 i Div. from|May 93 
eiear.int i. ......... sonny <> free joe ehieetasst ited | 4G sineeieal 6 eect 33 May 921 6 Nov.9z| 3May93 
joe Ganttany Conson. Capita ...| 2,095,383) ,, |100 {I11xjl14g110 114 | 1143 | 4 ra ‘| I : | 
ull, Barnsley, & West Riding Junci ‘| gs ' 91| 3 Jan.92| 3 July92} 3 Jan.93 
esr te veage] ~ font fas lem lar) ges 2 as lee) tunel tna 2 tee 2 ene 
0 Re SN ice Raa ae ’ } ’ ” © |e <@ i % Uv: nil, 
aD ar leith siiedhtchiodeidediaans 3,285,009} ,, {100 | 313) 32 | 304) 30z/ 304/ 33§) 30 | 5°Jan. 8+/nil. betwn | § Feb.o2 a 
ois Central Railway 5 % sterling ae 4) 5 Oct.91\ 5 Apl. 92! 5 Oct. 92} 5 Apl. 
8 und bosds., before 1903] 720,000 $200 {200 1105x1108 103 tr | 103° 4 : $|108 103 6 Ost. 91| 6 ApL 9:| 6 Oct. 92} 6 Apl.93 
Do 6 % sterling bonds, 1895......... 500,000} 200 200 104x/ 105 109 (1104! 110 | 4 7 shia 108 | 5 Jne.9:| 5 Dec.9]| 3 Jne.9?} 5 Dec.92 
ae bonds, 1905......... aan otl Stonk (100 | o7'| 98 | 96 | 97°} 97 | 328 Gl 98 | 95 | 3baly91} 3hJan.02] 3)July92} 3hJan.93 
0 34 sk: ,800,000) Stoc U r 106 | 6 Jne.91} 6 Dec.91] 6 Jne.92 ec. 9. 
Do67%1 Mort.Chic,& Sprngfield,’98| $1,600,000} $1,000|2054)1094/111 i te = ; = rea 94 3hJuly9 34Jan.92] 34July92| 34Jan. 93 
Dos en eres Bonde, 1961 ...| $2,600/000) 81,000)2009) OF | 28 | OF a5 | 105 | 315 9/107} 103 | 4 Oct.91] 4 Mar92} 4 Oct.92}) 4 Mar93 
po £2 Gold Bonds, 1952 ......... ee eet Tiss lice 1014102x\ 102 | $ 18 3/105 |100|—... .. | 4 Nov9z] 4 May93 
Behe Cate Bdge.) G. Bds., 1950 cree "ane 205} at tant he (95 | 94214 6 38| 97 | 94| 4 Jne91| 4 Dec.9i| 4 Jne.92 obese 
Leased lire 4% stock ......... P ,000, - on |e ¢ : 91) 5 Feb.92| 5 Aug eb. 
i. EO BABI oo 5. ..ssessisceacerses 343,596,775) $100 $100/1054 oe 933,95 | 95 (5 6 51093) om een o . 
lanapolis and Vincennes 7 % Ist mylreg ‘por por! 12 6180 {125 Aug9)| 7 Feb.92| 7 Aug92| 7 Feb.93 
mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000} $1,000 /2054)127 3/130 hos lost| 1074 | 477 olan {ios | @ Oceol| 6 Apl.92| 6 Oct. 92) 6 Apl.93 
Do 6 % 2nd mortyage, 1900 ......... $1,402,000 $1,000 see rl 8 {115 L165, 1174 | $ 10 F118 (113 | 4 July9t) 4 Jan.92) 4 July92) 4 Jan. 93 
Indian Mid. L. ua.4%&4 surp.profits| 3,000,000) Stock |100 ‘a ‘67 62 62° 623 916 9| 71 | 62/6 Sep.91} 6 Mar92! 6 Sep.92) 6 Mar93 
Interoceanicof Mexico6% mrt.debstk| 1,400,000} ,, |100 102 103 | 99 {100 993315 1 6103/95! ... a 5 July92) 5 Jan. 93 
| pale apg Erion Lien Debs.......-.e00 = le 6§| 6%) 68) $3) 6% 3 15 7 | 6%) 5 Sep.91| 5 Mar92| 5 Sep.9z| 5 Mar.93 
Isle of Man 5 % preference ............ 50,000 5| 5 7 62 ed 6y,| 64 319 &| 64) 68) 4 Sep.9i| 6 Mar92| 4 Sep.92) 6 Mar93 
TI sss a ceaiscassnsndnoncbevcs 140,000) 5 | 5) 63) 30 (127 |!285| 1287 | 3 $ 3/130 /122 | 4 July9l| 4 Jan.92| 4 July92| 4 Jan.93 
Isle of Wight 4% deb. ................. 185,000) Stock 100 rortlti0 (las (1072 107, | 3 26 Ol110 |103 | 4 Aug.9i| 4 Feb.92| 4 Aug 9:| 4 Feb.93 
Do Pref. Con. Ord. 4 Y....ccccscsese. 154,000)», /100 [075/110 jlo faa 714.15 4 v| 73 | 65 | 2 Aug.9)| 5 Feb.92] 2 Aug 92 5 Feb.93 
I Do deferred BO No bisa ncn 154,000, 5, {100 | 674) 70 | 65 | O74) ¢ | r 
ta i és ” | 
oh ee ame 57 | 57 | 554' 56 | 554) 4 9 3 58 54 | 2hJuly91) 24Jan.92 24July92| 24Jan.93 
subject to deductn. for taxes ...| 26,010,000} 100 |100 874| 90 | 85 | 874 874 | 6 19 9| 924) 85 | 6 July91) 6 Jan.92) 6 July92) 6 Jan.93 
Ttuana (Brazil) 6 % debenture bonds 150,000) 100 ee l104 loaaltoaaliosi| 103% | 18 6'1044 1003) 4 July9}| 4 Jan.92| 4 July92| 4 Jan.93 
Jamaica 4 % Ist Mort. Bonds, 1945..| 420,000} 100 |100 = 0ea = | , 98 | 6 2 6100 | 96 | 5 Sep.91/ 5 Mar9z| 5 Sep.92| 5 Mar93 
La Guaira & Caracas, L., 5 % deb. stk. 370,000 — a. 8 A 74 8 72| 8 15 0| 9 | 74! 5 Dec.90| 9 Jne.91| 5 Dec.91 ‘a 
SHARES bdtbetedineetedce sacs Si 350,000 $100 100134 (134 194 1125 | 125 | 4 17 6137 |124 | 5 Aug.91| 7 Feb.92) 6 July92) 6 a 
Lake Shore & Mich. Southern shs.|$49,466,500| § : 137 1138 /1354)136 | 136 | 3 O O 188 |133$! 4 July 91| 4 Jan.92) 4 July92) 4 Jan. 9 
cashire & Yorkshire 4 % deb. stk.| 11,967,200) Stock |100 189 |190 lias. 189 | 187 ls 4 0)190 |183 | BAug. 91) 6 Feb. 92) 6 Aug. 92) 6 Feb. 93 
06 Zs MIMIMUM.......00.e0sereeerere: 288,375, » 100 |i l148 146 [147 | 136 | 3 7 9/148 |141 |44 Aug.91| 44Feb.92/44 Aug. 92144 Feb, 93 
»44 % minimum ...............6 100,000} 5, {100 354/136 [135 135 | 135 | @ O 0/136 |1314) 4 Aug.91| 4 Feb. 92] 4 Aug. 9?) 4 Feb. 93 
Do 4 9 : k.} 2,595,989} ,, [100 |135$,136 |135 |135. 9| 4 Feb. 92} 4 Aug. 92) 4 Feb. 93 
% consolidated guarntd. stk.| 2,595, bi 100 1135411354 1323/1323] 133 | 3 0 9'1354'1304) 4 Aug.91 34 Fet.93 
Do consolidated 4 % preference ...| 14,003,187) 5, rh gill4s| 1143 | 8 1 9/1164/113 {34 Aug91| 3}Feb.92)34 Aug 92/34 Feb. 
PIGS BOOB ca oscteicksaincvosicis OOO ay tn ee eee 3; | 2 16 | 3fl 24]... | 34eb.9213) Aug.92/35 Feb.93 
Do $4 % Shares, 1891 .............. 36585 ck (100¢/107 |1074/1044l1054| 1054 | 3 8 3/1094/1044134 Aug.91| 4¢Feb.92/34 rere ates 
SC ee ple peeing 1 ato0e| $1.000|2054 1274| 127412451245 x128 | 4 22 0130 |1244) 6 Deo.91) 6 Jne.92| § Deo.92| 6 Jne.o3 
Lehigh Valley 6 % consol. mort.192° $3,000,000 aa Shor 108 106" 107 | 1073 | 4 15 0108 |104 | 6 ina8y) 6 Dec. 91} 6 a ts Tee ae 
Do 1.6 nents Ase by dg by Bt). a5 ou) g1:000|100 106 |107 |toag}i06 | lost | 4 6 ojl0agli0s | 44¥ne.01] *hDecOt) sien 0a| & Mares 
lst Mortg. Guar Gold Bds. 194(| 315,000. eT. (142 (Lid LLL {Ld2 | Wag | 4 9 pa é 


Term. Gold Coup. Bonds, 194)| $7,000,000 
Lemberg-Czernowitz-J assy5% guaran. 






148 p.s. |May 93 





20 | 8/4 pes. Nov. 92 












‘ anal 5 99 | 224 
20 | 20 | 22 | 22 | 209 204x, 205 | 5 22 3) il| 1 Octobelr. 

Leopoldina (Brazil), 6 % Bosde 7.2. 760,800) 60 | 50 | 43 | 44 | 42.743 | 43k | 6 78 ee tape atte 6 Deo. 92 
Do ina ( razl ), | % NAGS ...es. 1.935.000 100 |100 | 57 | 59 51g 52 §2 410 0 . | 5 F b 92\nil Aug 92 5 Dec. 92 
Do) # sterling debentures 1924... yo 100 [100 | 41 | 41 | 36 | 37| 36 | 615 O “. vi fade oe 14July90 2 July91| 2 July92 
Woes 0505006004 cogncedas cecccocscoobuneees hav, 5| 5h) 44) 5 56 |8 UO O uly 4tJuly92| 43Jan.93 
ae Fe crs 33s 300] Stock |200 142 M3 Lal (42 | 1426 | 3 2 346 liada| atangol tiren-g9| 4pAugo2 44¥et. 99 

Do 44 % perpetual preference......| _ 250,055} 5, |100 |145 |146. 3 2 311454/142'| 44Aug91| 44Feb.92 44Aug92) 44Fe 
, al preference..... 100 |145 |1465/144 |146 145 , ; 4 Aug92) 4 Jan.93 
Love Weased at 44% ).csssssareseereeres or sososa, {100 (140 |141 [138 (139 | 133 | 2 78 éil4t Ie | ture ft Pongo Sang os aFeb, 68 
Don N.- Western 4 % deben. stk. 15,100,406, .. [100 137 (128 |135 |136 | 135 | 2 19 6/138 a3 4 ane si} 4 eae 4 Aug.92| 4 Feb. 93 
De tf eonsel. guaranteed ......... =. 000-800 ” 1100 136 |137 |134 {185 | 1343 | 2 29 9137 sams 4 1 174 Feb. 92) 5pAug92\ 74Feb.93 
De consolidacea preferential... 30482450 * 1100 1694 1694 1664|168j) 163% | 2 17 Stee egt es 1epL| 5 Jan.92 4 July92\ 4 Jan.93 
. NSOLIDATED STOCK odvoobbiieded o ” 1100 1133 234 (132 (133 | 1327 | 3 1 3134 = Oot Ot 5 ApL92 5 Oct.92| 5 Apl.93 
Andon and Greenwich, 47 deb. atk] £ 2207901 7” {100 {158x154 [252 1153 | 1525 | $ 5 9155 HEL | § Oct Ol) 5 Spee oaselyO2] 24Jan.03 } 

seddobesus@ececosgtes eee ” DE | é - 
poten. a ia =) ee bn Piers | 
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_—_____ 


NAME. 








Lond. & S.-Western “A” 4 % deb. stk. 
Do “B” 4 % debenture stock ..... 
Do 3%debenture tock ............ 
Do consol. guaranteed 4 % stock.. 
Do consol. preference 4 % stock . 
EINE sa cccsinlesdlpsteniebine 
Do 34 % preference............-+eesee 
Do ConsoLipaTED Orb. Stock 
Do preferred converted Ord. ..... 
Do deferred converted Ord. .......- 

Lond., Brighton, & S.Coast4%deb.stk. 
Do 44 7 debenture stock ..........- 
Do consolidated 5 % guarntd. stk 
Do consolidated 5 % pref. stock . 
Do 2nd omnusidabed 5 % pref. stk. 
Do ORDINARY STOCK ..........000008- 
Do preferred ordinary?“ ........ 
Do Selene’ Ordinary ........0.see0e+ 

Do contgt.rights(partcpte.abve.6% 

Lon., Chat., & D., Sheeras» rt.chg 447 

Do 44% perpetual arbit. deb. stocl 

Do 44% per. B debenture stock.. 

Do 4 &% debenture stock ........,.. 

Do 4 ¥% debenture steck, 1883 — 

Do 44 % arbitration pref. atock.. 

Do 44% second preference ........ 

Do ARBITRATION ORDINARY STOC! 

Lond., Til., & Southend 4% deb. stk 

Do 4 % preterence stock 

Do 1837 

EMPTOR. endevihtserkchsciseduoeyvengpene 

Do CONSOLIDATED STOCK ......... 

', Long Island 5%.Gold Coup. Bonds, 193 

Louisville and Nashville 6% mt., 193+ 
Do 6 % sinking fund bonds, 191: 

iS. HW; AISDABA) 0.055 icssrccanes 
Do 6% Ist mortgage (New Orlean 

and Mobile Division) 1930 
Do 6 &% sterling bonds, 1902..... 
Do 6% 10/40 Adjust. Mort. 189 
Do 5 &% Gold Bonds, 1931........... 
Do Unified 50 yr gd. epn. bds. .. . 
Do( Memphis & O Div.)IstMt., 190 
Do Carita. STOCK $100 shs. 

Macahé and Campos, 5 % debenture 
Do Cantagallo Sect. 5 9) Bonds . 

Madras, guaranteed 5 : "by indi 
Do, do 4} % 
Do, do 44 % 


eee eeereere 


COR e eee eee ween eee eee eee eee 


eee eee eee eee eee eee eee er eee) 


Do 44 % deventure stock ........... 
Do 44 fe SOE cietivaeuseviennesen 
Do 3t % fo preference 
Do 6 % preference ............s00000 
Do 5 % guaranteed stock ........... 
Do 5 7 y perpetual, preference .... 
Do 8. Yorkshire 4 % rent charge 

Do — 5 % irredm. do. 

Do 44 4%( rent charge 
Do 4 % preference ............secee00 
Do 5 % preference, 1872. ........... 
eg OE GU aise vas cesaseacesn vee 
DoE % , 1876, preference 
Do 5 ¥ RING slasinn wisicahnenes 
Do 5 % 1881, preference 
Do 4%, 1889, preference 
Do 4° : » 1891 


eee eee eeeeerregy 


eee ne weeee 
set eee renee 
eee ee ee eee ee eee ee eee ee 


tee eee nee eee eeees 


Do pre ferred or a 6% max. 
Do deferred OVAINALY..........050000. 
Manhattan 4% Gold Bonds 199) .. 
Manila Railway, Ltd..6% Debenture: 
Do 6 &% Prior Lien Mor tgage 
Do 7% cumulative preference 
i 
Manit.&N-West 5% Ist mt bnds, 193: 
Manit. & S.-West Col. tat mort. 5° 
Maryport & Carlisle Orb. Srock.. 
Matanzas & Sabanilla 7%, red.’ 73&af: 
Memphis& Charestwn6%gld. hds.,1 92: 
a Poteet 5 % deb. stock. 
Fe Mee hans ereksvaciecunsacvvanasba 
Do ordinary shares..............00.0.. 
Metropolitan, 44 % debenture stocl 
Do 4 % debenture stock 
Do 34 % debenture stock ... ...... 
_ Do 4 % perpetual pref. ... ........ 
Do 4% perp. pref., 1882 . 
Do 4 ¥ irredeem. pref., 1884 . 


eereee Peete 






Manc., Sheff, & Loeln. 5 % deb.stk | 
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Last yrs. PRICESOF 



































Capital. | Mota divs. id. 1893 
ee Investor | 
Share, ; | ©, ¢ ess (2+ Latest 4 < 
Subscribed! or | 3 £|%|§ aE Price. 4\& 
£ Stock.) © Sia 3 | Ne. | PerCent. mis 
| |\£ s di 
1,000,000) Stock | 100 1139 140 138 138 : 1384 | 2 18 9.140 135 
5,703,947, ,, \100 \139 140 1373138 | 1372 | 2 18 91140 1135 
2.968,281| >, {100 |108 197 1105 {105 | 1054 | 2 78 3107 {101 
797,980, » 100 136 137 [135 136 | 186 | 2 79 6137 N31 
8,944,990, 100 |16 137 132 (134 | 1333 | 3 0 31137 |130 
1.999.836, 5, |100 {135 136 133 133 | 1337 | 8 0 6/136 |130 
15050372, 3, [100 {116 117 115.116 | 116} | 3 4 9117 fA 
10,661,505] {100 |189 |190 \1844'136 3 iso | 3 4 6195 175% 
1,000,000}, {100 126 121 M9 {120 | 1205 | 2 78 121 |I1s 
1,000,(00| ; |100 | 70 | 1 | 653 67 | 67k | 2 29 9 764) 58 
1,306,239' ,, (100 |137 (138 1136 137 1364 | 2 19 3138 |132 
4,576,722| » (100 |152 154 150 5l 1504 |} 3 O 6/153 146 
1,925,860, , [100 166 167 165 {166 | 167 | 2 61167 [162 
6,190,315, ,, |100 |165 1664164 165 | 1654 | 3 1 $)1664 161 
2172960; ” (100 |lg4 165 163 |164 | 163 | 3 78 61165 (159) 
2,939,900} 4, |100 |167 |168 1654) ‘167 | 1674 | 3 9 6/1683!158, 
2'548,850| ., 100 |174 (175 173 (174 | 1744 | 4 9 6117531170 
2'548,850| ,, |100 159 |1595 1512155] 1554 | 4 20 0/1594|146 
393,395, ,, |100|} 25 | 26) 25/95] 254| ... | 26 | 19 
128,907} ,, 100 1434) 1433] 143313 3 6 0. |... 
5,519,594 4, {100 144 | 145 143 44 | 1444 | 3 3 3145 |139 
969,674| ,, = 142 143 (141 1142 | 241g! 8 4 2143 1188 
370,711, 100 125 126 124 |125 | m4 13 3 0126 |122 
850,641|  ,, 125 126 124 195 | 125 ls 5 0126 lige 
6,686,184, ,, Hoo 108} 1871055 106 | 1053 3 14 9:1083|1043 
869.532)” |100 | 495 51 | 48 | 493) nil | 52! 47 
11,259,282), 100 17a 178) 154 16 | 16 mil | 18 | 15] 
695,000, ;, 100 \130 1313130 '131 | 1312 | s 2 013191127 
400,000; ,, (100 123 124 122 128} 125 |g 5 6124 \119 
304,100), 100 |121 123512011933) 123 | 8 5 6)1234|118 
159,450, (100 |12t 122 120 {1214} 121 | g 6 9/122 117 
1,335,350, ;, [100 {109 1103 108 {110 } 1104 | 3 70 6116 {108 
$5,000,000) $1,000 '2054)\115 120 {110 15} 115 | 4 4 9120 [110 
aera 122 (123 (118 118%] 118 | 478 9123 {118 
$1, cask vor Ne 1134 1154112 at 1154 | 4 17 0/1153 114 
$5,000,000| $1,000 2054)1274 139 125 |1974] 1254 | 4 17 9.180 |121 
398,388) 200 |200 |1104 112 [09 {1104 11L | 4 73 6 1134/109 
$4,000,000! $1,000 2054|102x 104 [102 {1044} 1043 | 4 8 0106 {102 
$3,129,000. ‘$1,000 2054 \vOx 110 0S (169 | 109 | 4 70 9113 {105 
$7,750,000) $1000 2054| 86 | 868 842/85 | $54 | 4 14 9! 87 | 828 
500,000, 1(0 100 = 12k 117 (1183) 117 | 4 15 6122 [17 
52,800,000 $100 ‘$100 763) 764) 663! 673! 678 | 6 19 eo 80}! 66, 
553,100; 100 |100 | Gix| 61 57/53 | 58 |... 57 
439,800) 100 |100 | 40x’ 41 39 | aol a | =. | 434 39 
8,757,670\ Stock 100 |149 151 (149 51 1594 | 3 7 OSL {1424 
¥00,980, »» 100 |1403 142 1405) 1414) 141. | 3 8 0142 |135 
000| ,, 1100 |1 1324 1334 13241334! 133 | $ 8 6135 |128 
300,000 » {100 {160 16 159 160 | 160 | $ 2 9/161 |156 
8,042,392 , {100 150 151 148 1148 | 1484] g 2 6151 {1454 
1,066,083! ,, (100 aa | 1145 (143 (144) 1438 |g 8 3/1453/142 
366,698| ,, [100 |102 |104 102 |104 | 1034 | 8 4 3104 {100 
872,000) ,, 100 184} 186) 1845 1864) 1864 | 3 4 6 18641814 
628,300} ,, |100 |157 159 157 1158 | 155g | 8 3 9.159 {153 
1,008,000 *; (100 |355 (157 1155 \156 | 1554] $ 4 9157 {151 
448,980] ,, (100 [127 |128 126 127 | 1254 | ¢ 3 6128 (1224 
490,000}, {100 157 153 156 157 ae 3 4 0158 |150 
1,797,428) , {100 |!35 136 134 135 | 133 |S 4 0136 /131 
1,100,000| ,, 100 |124 1125 123 |124 |W2t [3 6 0.126 |122 
1,090,000} ,, 100 153 154 152 1153) 154 |g 6 0154 {149 
1,080,000 > 100 [153 (154 152 153! 153 | 3 6 0154 |149 
1,500,000; ,, 100 1153 | 154 (162 1153 | 1588 13 6 O'LS4 (148 
1,000,000; |, |100 149 /150 1148 149 | 149 |g 7 9150 {146 
1,350,000; 7 [100 \147 [148 146 147 | 1463 |g S 9148 \143 
1,500,000) ,, (100 115 [116 [114 ld | 115g | 3 72 cla 114 
2230,000| 5, | 80 | 83 | 844 83} 54 | 842 | 8 16 6) 874) 82 
1,131,313), 100 | 62 63'| 58% 50 594 | 2 15 0 69 | 583 
280,620) ,, 1100 | 94 | 95 | 9S OL | 914] 8 77 6 106}! 994 
2/280,620) '100 30 30 | 265 28 | 272) nil | 339 265 
$9,320,000. $1,000 200 97 974 96497 | 963 is 93 | 96 
730,000 Stock |100 | 663! 68 | 63a) 664! G6, | nil | 704) 58 
255,000} 160 100 |105 105 102 103 Oa 1024 .. | L06|101 
‘ 302,000 10| 10/ 3 3) zi) 34| 24 
33,720, 10 | 10 Pe a 
540,000! 100 |100 | 524, 524! 45 | 473! 45 |72 72 6 65 | 45 
.} $2,544,000 $1,000 100 4 115 13 114 | Leg | g Zo 115 {113 
77,800 Stock |100 11624165 160 1624173 | ¢ 12 0.174 |160 
91,100, 100 |100 |1035 105 ‘102 1035! 10% | 6 17 6105 {102 | 
$1,000,000 $1,000,2054) 95 | 97 | 93 | 95 | 9336 9 8 97 | 93 
116,600! Stock |100 | 75 | 80 | 70 | 75 | 70 nit | 80 | 70 
460,000 ,, |100 | 65 70 | 60/65! 60 nil | 70 | 60 
1,034,553, 20 | 20| 2 24) 14) 2] 1g] il 3) 1h 
"358,263| Stock 100 |146 |147 tas 146/147 | 3 2 6147 lys0" 
2,293,311; ,, |100 |133 124 132 133 | 183 | 8 7 6134 {128 
855,680 ” {100 |116 {117 1115. /116 | 1165 | $ 2 3117 /108 
“Giro » {100 |130 j1gt '1288129 | 3935 | 3 2 6131 125 
3,170, 4, |1C0 aT i, 
», (100 124 125 [124 125 195 | 3 6 0135 


interest . 
interest} 


a, 





THE INVESTOR'S MONTHLY MANUAL. 


{May 31, 1893. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 





DIVIDENDS. 


Last Four 
Rate per Cent. per Annum. 


4 July$1| 4 Jan.92 
4 July9)| 4 Jan.92| 4 


3 July9) 
4 Aug. 9) 
4 Aug.9) 
4 Aug 9: 
34Aug9) 
4zAug9) 
4 Aug9! 
4 July9) 
44July9) 
5 Aug) 
5 Aug9 
5 Aug?! 
3fAug9. 
6 Aug) 
8}Feb.9 
1aFeb.9. 
44d uly? 
44July9 
4iJuly9 
4 July9i 
4 July9 
3} Augd 
nil. 
nil. 
4 July? 
4 Aug? 
4 Aug9 


6 Dec.9) 
6 Oct. 9: 


6 July9) 
6 Aug9 
6 Oct.9: 
5 Oct-9 
7 Jne 9) 
5 July9) 


5 July9) 
43July9) 
44July9) 
5 July9) 
4hJuly9) 
44Aug9) 
3tAugy) 
6 Aug9) 
5 Aug9) 
5 Aug$! 
4 Aug9) 
5 Aug) 
4}Aug9) 
4 Aug9) 
5 Aug9) 
5 Aug9] 
5 Aug9! 
5 Aug!) 
5 Aug9] 
4 Aug9] 


} Aug91 
4 Aug9] 
nil. 


6 July90 
ove? he 4 
7 Dec.89/2 /3ps ‘Ine. 













6 Apl.9. 


duced t 
‘duced t 


3 Jan.92 
4+ Feb. 92 
4 Feb. 92 
4 Feb. 9% 
34Feb 9% 
72 Feb.92 
4 Feb.9: 


+ Jan.9: 
44Jan.9% 
5 Feb.9: 
5 Feb.9 
3. Feb.9 
93 Feb.9 
6 Feb.9: 
8 Feb9 
1 Feb9 
44Jan.¥: 
44Jan 9 
44Jan 9 
4 Jan9 
4 Jany 
44Feb.9 
nil. 
bil. 
4 Jan.9 
4 Feb: 
4 Feb9 
4 Feb.9 
54Feb.9 
5 Oct. 9: 
6 Jnc 9: 


6 Apl.9 


6 Jan.9 
6 Feb.9 


5 Apl. 9: 
4 Decy 
7 Dec.$: 
5 Jan.9: 


5 Jan.9 
4jJan.9 
44Jan.9: 
5 Jan.9 
4hJan.9 
44Feb.9: 
3}Feb.9. 
6 Feb.9: 
5 Feb.9 
5 Feb.9 
4 Feb.%& 
5 Feb.& 
44 Feb.9: 
4 Feb.9: 
5 Feb.9. 
5 Feb.9: 
5 Feb.9: | 
5 Feb. 9: | 
5 Feb.9! 
4 Feb.9 


4 Feb. 9% 
8 Feb.9: 
nil. 


6 Jan. 9) 





5 Dec.89/3/hips Jne | 


7 Jne.9)) 
6 Jne 9} 










>% from 


30 
90 
6 Jne. 91) 6 Dec.91' 6 Jne.9 
5 Jne. 91) 5 Dec.91) 5 Jne.9: 
7 Sep.9!) 63 Mar92| 5 Sep. 92 
7 Dec.91}) 7 Jne.92 
6 Dec 91| 6 Jne.9- 


4 Jan.93 
4 Jan.93 
3 Jan.93 
4 Feb. 93 
4 Feb. 93 
4 Feb.93 
34Feb.93 
7} Feb.93 
4 Feb. 93 
2 Feb.93 
4 Jan.93 
44Jan.93 
5 Feb.93 
5 Feb.93 
5 Keb.93 


. July92! 
AInty92! 
3 July92) 
4 Aug.92) 
4 Auy 92 
4 Aug.92 
34 Aug$2 
4, Aug 92 
4 Auy9z 
2 Feb.9 
4 Suly9.! 
> Auge 
5 AugY 
5 Aug9: | 
5 Aug9| 
3¥Aug9 
6 Aug. 
7 Feb.9: | 
b Feb9:! 
44July9: 
44July9 
45July9. | 
4 July9 
4 July9: 
3? Aug.9: 
nil, 
vil. 
4 July9 
4 Aug9: 
4 Aug®: 
4 Aug: 
24 Aug9 
5 Dec.9 
6 Dec.9: 


6 Feb.93 
7 Feb.93 
4 Feb.93 
4hJan.93 
44Jan.93 
45Jan.93 
4 Jan.93 
4 Jan.43 
44 Feb 93 
nil, 
nil, 
4 Jan.93 
4 Feb.93 
4 Feb.93 
4 Feb.93 
5} Feb.93 
5 Mar93 
6 Jne. 93 


6 Apl.93 


6 Jan.93 
6 Feb.93 
6 Apl.93 
5 Apl.93 
4 Dec.92 
7 Dec.92 
4 Jan.93 
‘ years 
fuly, 92 
5 Jan.93 
4jJan.93 
44J an.93 
5 Jan.93 
4,Jan.93 
hE »b.93 
34} Feb.93 
6 Feb.93 
5 Feb.93 
5 Feb.93 
4 Feb.93 
5 Feb.93 
4} Feb.93 
4 Feb.95 


_— 


— 


6 Oct. 9: 


6 July9 
6 Aug: 
§ Oct &: 
5 Oct. 9: 
4 Jne.9 
7 Jne.9 
4 July9 
% for fo 


+ July9 
4RJuly9 
44July9 
5 July¥ 
thJuiy9: 
44Aug9 
3} Aug 
6 Augy | 
5 Aug: 
5 Aug9 
4 Aug 
5 Aug9 
4p Aug9 
4 Aug 
5 Aug 
5 Aug®: 
5 Aug®: 
5 Aug? | 


Aug: | 3 Feb. 93 

: Aug) 6 - 93 
8¢ nl 

— 4 Apl. 93 

6 July9) nil since 


nil si ice 

i] s}jace 
ma | 8 Dec 92 
5 Dec.92 
\6 64Mar93 
7 Dec.92 
6 Dec.92 





5 Jan.88 5 July88 in def. wts) nil. since 
| 44Jan.87) 44July87) -""T 86| uil. ee 


nil. 


44July91) 


3}July91) 34Jan.92 3}July92) 3 
4 Aug91| 4 Feb.92 4 Aug92) 
¢ Aug9l, 4 Feb.92, 4 Aug?! 
120 | 4 Aug91| 4 Feb.92 4 Aug92) 4 


| | gpJan.93 
44Jan.92) 44) uly92 4}Jan. 
4 July91 4 Jan.92\ 4 Julyy2) 4 Jan.93 


34Jan.93 
4 ren. 93 
4 Feb. 93 
Feb 93 


94Feb.93 ! 





ery eg 
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| BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. che & 
PRICES OF THE Last yrs. PRICESOF CbP 
CaPirTaL. Monta. Last ldivs. yld.| 1893. | Div1DENDS. i 
} -_ OO a is {Investor | o- er i. ; ; i 
| NAME. , ,,Share, j | | 3, ¢ | g | ness lat Latest] 2 | ¢ Leh # 
; Subscribed; or | ‘3 g | |e 8 Done.| Price. 4 5 Last Four. - BER 
£ Stock.) * | O'| 3 PerCent.| | 3 Rate per Cent. per Annum. rH 
ie . a ee ee ee rT re ee ae : ; 
F Metropolitan 4 % preference, 1887... 200,006 Stock 100 124 1254 124 125 1254 3 4 31255121 | 4 Aug9l, 4 Feb.92) 4 Aug92\ 4 Feb.93 i 
' Do 4 % new preference............... 124,905, ,, 100 {121 (122 120 12t | 122  $ 6 9122 119) 4 Aug91| 4 Feb.92| 4 Aug92) 4 Feb.93 ote F 
E Do Aylesbury & Buck. Guar. 4% 350,000) », | 100 /126 1274 125 126} 1274 |... =| 127R 118 “ oe = ove 
Do CONSOLIDATED STOCK ...... sesees 5,281,830) ,, (100 |$8? 89 | 87 | 87 | 875 $14 6 898) 854) 3pAug.91) 34Feb.92) 3¢Aug92/ 3} Feb.93 
Do Surplus Lands stock (nominal) 2,640,915| » (100 | 763) 77 | 754, 76] 753 | 3 19 0} 77% 749) 2hAug.91| 24Feb.92'34 Aug92| 29Feb 93 
Metropolitan District 6 % deben. stk} 1,211,625) ,, 100 154 {1863183 j1554) 186} | $ 5 918631784! 6 July91; 6 Jan.$2! 6 July92| 6 Jan. 93 
op — paren 727,200} ,, [100 /122 |124 (122 123} 124 13 6 $124 119 | 4 July91| 4 Jan.92| 4 Ju y92) 4 Jan.93 
ichmond Extn., 4 %, secure 
on Midland rent .................. 350,000} ,, (100 124 hos {123 los 1233 | 3 5 6125 19 | 4 July91) 4 Jan.92) 4 July92) 4 Jan.98 
Do Kaling Extension 44% rent chg| 250,000] ,, 100 {132 183 {13% 132 | 131g | $ 9 O134 |13t | 44July9]! 44Jan.92) 44July92| 44Jan.93 
Do FulhamExtension44%rentchg| — 300,000) 7 100 /133x'134 132 183 | 1354 |S 7 9126 |132 | 44Oct.91) 44Apl.92) 44Oct. 92} 4gApl. 93 
Do 4%Perpet.GuaranteedStock ...| 1,250,000} ” (100 119 |:20 1118 118 | 118% | $ S $120 |115 | 4 Sep.91| 4 Mar92| 4 Sep.92) 4 Mar93 
Do 5 % preference, issued at 634...| 1,500,000) ” |100 | 96 | 97 | 92 | 93 92 |S 4 6 974) 91 | 2hSep.91| 2}Mar92| 3}Sep.92) 2?Mar93 
Do ORDINARY STOCK ..........00004+ | 2,250,000} ,, 100 | 334! 33§) 278! 287) 23g | nid. | 349) 278) nil. nil. nil. = 
Mexican Limited, 6 7, perp. deb. stck} 2,000,000; |, 100 [123 (124 [117 1173) 118 | & 4 $129 [117 | 6 July91| 6 Jan.92| 6 July92) 6 Jan.93 
Do 8% Ist preference................6. 2,554,100) ,, 100 $24) 82$| 753] 765) 768 3 15 9 88 | 754| 8 Nov91| 74May92! 4}Nov 92, 14May83 
Do 6 i: 23 prefcrence BS es 1,011,960 oa 100 | 4 44 384 324 323 | nil. 463) 382) 6 Dec.90) 6 May91l 6 Nov 91) nil since. 
Do ORDINARY STOCK ..........0-0000-: 2.254.720 (100 214) 22 | 174) 183} ISR |... | 248) 174) nil. || 3 May9l| 14Nov9l| | nil. 
Mexican Cntrl., L.,Cons. 4% mt. bds. |$56.773,000) $1,000, 2054) 65 | 66 | 59 | 61 | 60% | 6 73 8) 63g 59 | 4 July91) 4 Jan.92) 4 July92) 4 Jan.93 
Do Ist consol. Inc. bonds............ $16,932,000) $1,000,2054, 19 | 20 16%) 18) 16... 254) 16 £63/Jly90|£63/Jly9) £6 3/Jy92.on $1,000 
Do 2nd consol. Inc. bonds ......... '$11,724,200| $1,000 2055 9/10; 810} 8)... 13 | 8% woe [tee “ne - 


Do COMMON Stock ........0.ccccccceees $17,841,100) Stock $100) 12 | 12 | 84) 94 84 | eee 13 | 83 ree RS 
Mexican Natal. Ist Mt. 6%Gold Bds.|$11,876,000'$1,000 100 |103; 104 | 93 | 99x} 93 (6 1 3107 . Int. payab|le in N Yk 


June 1 anid Dec. 1 
Do 2nd Mort.6% Inc. bds. ,int,cum. |$10,470,000| $1,000,100 | 41 | 42; 37 | 40] 37 |... 48 | 3 ean 


$2 Mar93 


























Do Matheson’s Certs.. A and B.. | $3,905,000... | ... | 48 | 43 | 44 | 454) 45. 554) 44 ves vee .. (92 Apl.98 
Mexican Southern 6 % Deb. .. ...... 600,000! Stock 100 | 82x) 83 | 81 | 82| 81k} 7 6 3 86 | 80 | 6 Oct.91 6 Apl.92} 6 Oct.92 6 ApL93 
Midland 3 % debenture stock ......... 27,452,334, ,, |100 '106 [107 \105 [106 | 106f | 2 27 9/107 |102 | 3 July9!) 3 Jan.92) 3 July92 3 Jan.93 
Do 4 % consolidated rent charge...) 3,699,121) ,, 100 (136 (137 L135 1136 135 | 219 $)137 |133 | 4 Augdl) 4 Feb.92| 4 Aug92) 4 Feb.93 
Do 4 % consolidated guar. pret... 5,994,577| ,, 1100 136 |137 \13431135 | 1344 | 2.79 9/137 |182 | 4 Aug9l! 4 Feb.92) 4 Aug92\ 4 Feb.93 
Do 4 % perpetual preference ...... 25,334,599, | |100 /135 136 [1333134 | 134 | 3 0 6136 132) 4 Aug®l| 4 Feb.92} 4 Aug92) 4 Feb.93 
DoConsoLtpatED ORDINARYSTocK| 33.122,549) ,, {100 (161 11613|156$/:574) 1573 3 17 0/1624 1534 5gAug91| 7 Feb.92) 5zAug92) 6g Feb.93 
M.G.W. 4 % debenture stock ......... 1,127,734, ,, |100 [120 |123q/120 1123 123° | $ 6 3126 117 | 4 Juty91) 4 Jan.92) 4 July92 4 Jan.93 
Do 43 % debenture stock ............ 769,339| ,, \100 |1264129 12621129 | 129 | 3 9|1304)120 4}tJuly91) 4}Jan 92) 4}July9: 4}Jan.93 
Do 44 % debenture stock ......... .. 201,700; ,, (100 {133 vce | vee (133 | 133 | & 8 6 1365/1303! 44July91! 4) Jan 92 44July92 4} Jan 93 
Do 5 % preference ..........sssseeeeees 300,000} ,, (100 146) .~ | «-- [146 | 146 | 3 9 O47 |145 | 5 Sep.91! 5 Mar92/ 5 Sep. 92, 5 Mar93 
Do 4 % preference ........... Mc: 829,323) ,, {100 1145,1.8 |Liagill7 | 167 | 3 8 )1193/113 | 4 Sep.91} 4 Mar92| 4 Sep.92) 4 Mar93 
Do 4 % rent charge ...........s00008. 452,238} ,, {100 |LI7 |... | ... a7 | 117 \4 6 G2 |l4 | 4 Sep 91| 4 Mar92| 5 Sep.92) 5 Mar93 
i Do ConsoLiDATED STOCK ............ 2,370,000} ,, (100 | 99}:1034 993'101 | 101 | 4 10 O|105 | 95 ; 5 Sep.91| 5 Mar92) 4 Sep.92) 5 Mar93 
Mdind Uruguay, Lim, deb. stock ...| 1,145,375|  ,, 100 | 564) 58 | 55 156) 573 | nil, | 60 | 48 | 6 Nov.90) 6 May91| 0 Nov9l 0 May92 
, al LN Ae ETE 600,000; 10/10} 14) 14) 1d) 1a) da) nil, | 2 | 13,7 May90) 1/2 ps. | Nov 90 inil since 
Mid-Wales “A” 44% debenture stock 283,439 Stock |100 L154 (117 jL14 (1154) 1154 | F 19 GLLT [LIS | 45 July91 4}Jan.92| 44July92, 4hJan.93 
| Midland of Canada 5 % Ist. mt., 1908 459°200 100 (100 JILL (111 {103 [109x} 108 | 4 3 ¥ILIl }108 | 5 Novgl) 5 nae 5 Nov92, 5 7re 
Do 5% vonsolidated mortgage 1912} 1,073.990| 109 (100 {111 jli2 110 110 | i105 | 4 7 G)112 |107 | 5 July91) 5 Tan. 92) 5 July92; 5 aos 
Mid.of West. Austral. 6%, Ist Mt. Debs. 875,000] 100 |100 | ... | «| | ak Steen, I ; cee one - 6 Jan.92} 6 anes 6 Jan 
Minas and Rio, Lim., 6 % debenture: 





6 July92) 6 Jan.93 














1881-2, red. 1914 er....... 633,100} 100 |100 | 93 | 99 | 96 6 8 
greet. shrs. g. 7% by Brazil 30 vrs| 1,000,000! 20 | 20 (154x) 16 a 153 a 3 9} 168 os | 7 Nov91| 7 ta 7 eves : aes 
in is& Pac. | ; ; ... |102})105 1025} 1043 |... = 1105 ps .. | 5 Decl) n. 

neapolis & Pac. Ist Mt. Bds ..... $2,615,000) $1,000 4 5 _ | 1) \t114]100°| Coupon | due Oct. | 90, paid July ’91 


Minn.St.Louis 6% gold dol. bds.,1921} $1,382,000 $1,000/2054:102, 105 \1C0 {1024 
Minn.,St Paul, and Saulte St Marie | | Bs | 
_ Ist Cons. Mt 50-yr. Gold Bads...| $9,431,009) $1,000,2064) 95 
Minn., Saulte, St. Marie & Atlantic | i 
5% Ist mort., red. 1926, now 4 %...| $8,261,000! $1,000 2054| 98 | 98 954! 96 
Minnesotaand N.-Western Ist Mort. | | 


95} 1 944 | 


96 | 4 4 99 | 954) 4 7 
| 70 | 60 | pividendsl payable [I Jan. anid 1 Jaly 


937 | 4 G6 0| 964; 93} 27 aioe 4 Jan.92) 4 July92 4 Jan.93 
| | 4 Jan.92| 4 Jaly92 4 Jan.93 





” | 
5% Gold Bonds, red. 1934 ......] $8,277,000) $1,000/205}) 65 | --. |---|. | on oe “4 May93 
Miss., Kan. 1 © ad his |$39'774,000) $1.000| ... | 85 | 86 | 82 | §2| 83 | 417 6) 86 | 81 | 4 Nov9l| 4 May92\ 4 Nov92 4 May’ 
ean dx ta gd a BO TI4O BLOM) ~~ |S) 8 | EGE | $5, |S bo oy Sa | ay + Novel Snel thon, # Reb 
Do new preferred ... .......c0ccc0000: $13,000,000) $100 | ... | 28 | 29 | 27 | 28 274 | one 29 254) A at we] ove 
Do new common.............s0sesee000+ $47,000,000} $100 | ... | 142) L4g/Llts) 12g) 123). 1613 tt te one a 4 


Mobile & Birmingham ist mort., red. 

1937 (gtd. by E. Tenn, V. & G.)...} $3,000,090 $1,000'2054) 474) 50 | 45) 474 
Mogyana (Brazil) 5%deb bonds,1912| 432,600; 100 |100 |10% |103 902! 100 
Montreal & Champlain5%1st mrt.,190: 104,30; 10) Es 105 {106 |!04 i105 


oscow-Jarosl .5Y ia. 
aroslaw bds, g. 5% by Russia 1,897,990] 100 !100 | 0s|106 104 105 Loss | 4 17 sg 102 


‘ont 1945 (orig. 1,920,090/) 
ur & Li : 

iege,guaranteeld) By 513,930) 20 | 20} 13 | 134/ 124) 13 | 12% | 317 | 134) 123, 2hJulyo1 
19¢u2)} 20/20 (28/29/25 (28) 375) 4 5 9 29) 27 | 6 Julydl 


45 | nil. } 70 | 384) & July91! 5 Jan.92 nil July92 nil Jan.93 
100 | 5 0 6103 | 99%) 5 May91/ 5 Nov9l| 5 May92 5 Nov92 
5 July91| 5 Jan.92) 5 July92| 5 Jan. 93 


ee 





97 | 963 6 8 6102 | 96 { 6 July91) 6 Jan.92 
; 0 
1044 | 4 12 $106 (103 


5 Dec.91| 5 Jne.92) 5 Dec. 92 


2Jan.92| 2July92 2hJan.93 
shen. 92 6 save 6 Jan.93 


5 Jne. 91 








14 francs per annum... } Belgian 



























one = 6% (30 francs)...} Gov. 4 
2 Ville, Florence, and Sheffield 7 | al b.92) 5 Aug.92) 5 Feb.93 
| 5 % Ist mort., 1937.....sce0.ee.e00 $2,098,000|8,1000/2954)105 |106 }l0$ 1105 | 105; 4 16 9/108 (ee ts 89 5 ie 90 2} in 91 2 in 92 
paasjo Sepemsboren Income bonds...{ 395,375) 10) Be 265) 29 | 265) 23 | @ 
_an ova Cruz (Brazilian) Bie ee .| 75 1) SApl.92! 540ct.92 5hAp!.99 
Lim, 5h deb rod by 0..| $3403) 103 199 RAL “Oh Sat ag] “ad |g 2 88 offost ol] atape9224"0ct.02 ObADLES 
ida nate | can 01 dulateion arsine . , feb.92) 5 Au e 
New Brunswick Ist mort, 5%, st-bad:| 600,099, 100 100/116 [117 (1h 116 | 6 | 4 7 gute orl: Sane:  careeta pests 4 Jan03 
Do Pern. 4 % Con. Deb. Stk. ...... 657,911) Stock 10) 104 105 oe 108 | ees 214 9 48 | 43 '20/Tuly9) | 25/ Jan 92\ail July92 20/Jan.93 
Newicundland Ist Mort, Land Grant}  402,099| 100 /10) | 453) 48 | 454) 43} | 2 4 | ee. 
ork and Canada 6% guar. £ 114 | 6 Nov9!| 6 May92) 6 Nov9? 
Ny Delaware & Hudson Canal, 1904|__ 899,099) | 200 bos 118 |118 i oon oe ; f 6 trarer lq July9l| 7 Jan.92| 7 July92 7 Jan.93 
N.Y. Gent.& Hudsn. Rvr. 7% bds, 1903 $30,000,090) $1,000/2054 126},129 hap ee 1195 133 3123 i119 | 6 Julyg| 6 Jan.92} 6 July92) 6 Jan.93 
Do 6%sterl. mrt.iss.at 954,red.1903] 2,000,000) | 200 |200 120 (18) 1h tA0 | To? |Z '7 Ss ILt 1054) 5 Ang?) 5 Marz, 5 Aug0z) 5 Feb 3 
pe 5s debentures, ES candensien Spenrcapin o aoe 102 osx! 103 1313 9107 jt02 4 Novol| 4 May92: 4 Nove7 é Mayss 
% gold deb. certs., 1905 ...... 500,000) $1,000 Oe ioe taal 45 91244102 | 2\ 5 Juty92) 5 Oct. an. 
DO $100 SHARES -. seceesevseece $30,428,300] $ioo #106}120) 1103 102 1044) 1088 | 4 27 SEMAIDE Se a 


New York, Lake Krie, & Western aes Ea a 
nein consolidated mort., 1920,$16,890,000 $1,000 2054 137}, 140 | 
' %, st consol. mortgage fundco 
coupon bonds, 1920..0---.cece-e | $3,705,977| $1,000 2054 1324135 \Tor No 
No 6%2ndconsol. mortgage, 1969 ...|333.597.400 $1,000,205} 100% 1003, 871 S7ix 834 
Do funded coupon 5% bonds, 1969] $4,031,340 $1,000.2054| 90 | 92 | +487ix 


a lt OCOD 





135 137 187 | 4 14 ol144 (135 | 7 Augot| 7 Mar9z) 7 Aug92, 7 Mar93 
| ‘ 
‘13 911419 31414130) 7 Aug?| 7 Mar92\ 7 Ang 7 Maro? 
a lone On ; 6 rhe 91 6 Deed! 6 Jne.92 G Dec.92| 6 Jne.93 
3 14 3 92'| 874 6 Dec.91! 5 Ins 92 5 Dec.92 5 jne 93 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 















































PRICES OF THE |Last yrs. PRICESOF 
| Monta. divs. yld. 1893. DiviDENDs. 
— = | Busi- | inueater — 
NAME. (Share; 5 | P/ S| £ | 8 ness *tLatest g Last Four. 
§ubscribed| or | ‘3 =| § | Price. | 5, | B 
[Stock.| & EiE\E 4am PerCent. 4S Rate ger Shek. ger Aanem. 
| ae ted | | 
N. Y., L, Erie and West. Gold bonds £ 8 d) | 
1977 (Aun, Coup. )Income bonds, $508,008. $1 ,000/2054 $5 | 90 | 80 : = ~ \? 4 € 90° 80! 6 Jan.90| 6 Jan.91 6 Jan. 92) 6 Jan, 93 
SE I I hal Lisrethvlevibenticankioens | $8,536,600\ $100 '$100 47 47 } r. a (is | 3 eos | 597 37 nil. 3% (actu al) Jan. sca Jan. 93 
Do common stock ..............0s0008 77,414,500 $100 $100 224224 183 184 | nil, | 272 18 nil. nil. nil. nil 
N.Y.,Ont.,& Wstn.5 %con. lst mt.19 $5,600,000, $1 ,000 2054, 110 |110 107 Osx 108 |} 412 G12 107 | 5 June9l 5 Dec.91) 5 Jne. 92! 5 Dec. 92 
Do common stock v0.00 ssssecssese: $08,113,982 $100 $100 173, 173) 145154) 15 | ni iw 144 nil. nil. nil. nil. 
New York, Pennsylvania, and Ohio | 
6% Selec den lendadne Ser. 1895| $8,000,000) $1,000 200 1074/10 \LO5 11073) 1074 |} 212 6 110 105 | 6 Sep.91, 6 Mar92 6 Sep.92) 6 Morte 
Do 7 % lst mortgage, 1905 ......... \344, 447,000 $1,000'200 f 264) 26522) 24 | 24 15 2 0} 30g2 223 ; awh; ‘§Sy 92 48/- an 93 
Do Equipment Trust Bonds, 1908) 209,000, 100 /100 | 00" 101" 964 73) 9735 4 6 ‘101 96, 5 Nov 91, 5 May92 5 Nov92 5 May93 
Do do do" 1910 234,700, 100 |100 {100 [101 | 99'|100"| 100 |5 2 6102 98 | 5June gl) 5 Deo.81} 5 ne. SH 5 Dos. 92 
Do deferred interest warrants......|318,992,339| Stock $100) 16 | 17 | 145) 16 | 14h}. | 18 14g). oe 
Do 7 % 2ud mortgage, 1910 ......... $13,100,000) $1 00/2054) 3 | 3) 24 3) 26) mi, | 4) 25) nil nil. nil. nil. 
Do 7% 3rd mortgage, 1915 ......... |328, 784,000) $1,000 2054 yi 2) 4 1) §) wi, | 2 a) _ nil. nil, nil, ’ nil. 
New Zealand Midland, Limited...... : 250,000 10,10; &| 6 4 Ae | 5¢ (10 0 6 6) 4) 74 5 Oct.91! 5 Apl.92' 5 Oct. 92 2 5 5 Apl.93 
Do 5% Ist mortgage debentures ...| 743,800! 100 100 | 73x} 75 | 71 | 73 | 744 | 6 17 é\ 78 | 5 Oct 91) 5 Apl. 92, 5 Oct. 92\ 5 Apl.93 
Nitrate Railways, L., 5% Ist mortgage 1,585, 800; 100 |100 | 963| 99 | 94 944) 954! 96; 15 6 o| 99 at | 5 July9'\ 5 Jan.92) 5 July92) 1,5 Jan.93 . 
ee ee 825, 1150) 10 | 10} 163 168 14H 153) 15. |13 0 | 17, 13220 July91/20 Jan.92)20 July9. 20 Jan.93 
Do pref. con. ordinary ......... ....- | 654,810) 10 | | 10 | 84, $i) 7% z| 73| 7819 6 : 83 78| .. | 7 Jan.92; 7 July92 7 Jan.93 
Do def. con. ordinary ............... | 554 ,810| 10/10) 8/| 83 63 7 | 6% (78 11 3} 83; 64) 113 Jan.92 13 July92.13 Jan.93 
Vo New (7% Pref. till 1894)......... | 276,000) 10 110 | 35 | 15°} 13) 14) 13216 9 0} 15 | 118.6/3 psJy91 7 Jan.92\ 7 July92 7 Jan.93 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000) Stock |100 /119 {120 {118 |119 118} | 4 6 0}120 | 116 | 5 Julyal| 5 Jan 92| 5 July92) 5 Jan.93 
Do 4% red. mort. debentures ...... "1,200,000! ,, 100 11054 107 104 1053 1053 | 8 17 0.107 11023 4 July91) 4 Jan.92) 4 July92| 4 Jan.93 
Norfolk & Western 6% gen. mort, 1931! $7, 283,000 $1 ,000 2054) 122x'123 121 122) 1917 | 475 9129 121 | 6 Noval} 6 May92 6 Nov92) 6 May93 
Do 6 % Imp. and Ext. bonds, 1934) $5,000,000! 31 000 2054) 111 | ‘111 |107 [109 1084 | 5 20 9119 107 | 6 Aug!) 6 Feb.92) 6 Aug92) 6 Feb.93 
Do 7 %, Adj. mort. bonds, 1924 .. | $1,500,000 | $1,000 2054 111 112 109 {109x! 121 «| GY O}LIS 109 |Quarterly| Mar, June, Sep., |Dec. 
Do 5 % 100-year Gold Bonds ..._| $7,200 884 90 | 82 | 854' §2 | 6 78 5 5} 943, 82 | 5 July91; 5 Jan. 92) 5 July92) 5 Jan.93 
Do (Clinch Vall. Div.) 1 M. gd. bds.| $2, 500,000 $1,600 100 | oy 923’ 88Z/ 90 §sz 5 12 $8 964 88? 5 5 Aug9]) 5 Feb. 92) 5 Aug $2) 5 Feb = 
Do( Maryld. & Wash Div.)5: gd bds| $7,050,000)... cs | 88 | 90 | 87 | 883. Sit ,5 14 & 94 | 37 A 5 July92| S Jan. os 
Do 6 % preference stock ......... .. '$43,000,000) $100 $100 33" 33 | 262) 233! Sia & 13 §) 403 263 3 Apl. 91; 3 Oct.91| 3 7 92) 2 Oct. 
Do CoMMON STOCK ........ss000000e- 39,500,000! $100 $100} 9/10; 8 9 |: te 13 | 8 | 4 o 
North & Sth-Westn. Jctn., lad. by L. &| 





N.-W.,Mia,& N.-Lndn. at7%p.a, —_-128,600! Stock | 100 228 230 |222 |230 | 232 









































$ 1 9230 222 | 7 July91! 74Jan.92| 7 July92} 7 Jan.93 
North British consol. Lien stock 4% 5,311,384; 4» il \133 134 |1313)132 | 1323 ; 3 1 6 aI 34 28 4 Aug9] 4 Feb.92) 4 Angie! : Mayos 
Do3 7% debenture stock  ........++- | 12216, 735| 100 102 103. = oe 993 | 3 0 1 e BE Aa : ayes 4 Oct 92| 4 ApL93 
Do consol. 4 % pref. stock, No. 1...| 2,444,129) ,, {100 |129x 1314) 1304 $1 3 31} 12 28 | sg Mar? 4 Oct. 92! 4 Apl.93 
Do consol. 4 % pref. stock, No. 2...) 3,850,197; ,, {100 |125x 1264,124 126 | 125 | 3 $ 9/127 122 | 4 Oct.91| 4 oe ; oot eo atiee 
Do Monklanc (ord. )6 % preference 563,379; ,, {100 |180x vee | aes 180 1732 8 7 6180 (177 6 Oct.91| 6 Mar92, fae = AHADL. 93 
Be eben Scene hore] ani) in sat Was | tl (gS le ah | ea anlar ios ate 
° \ \ - 
Re easement isl rep ; 100 |150x\11 {149 {190 = $7 O52 148 5 Oct. 91) 5 5 Mar92\ 5 Oct.92| 5 pL 98 
De i Y prclerence, 195 ....... 2,290,889 - |100 136x 137 [135 }136 | 1355] 3 6 6/138 | 135 | 440ct.91| 44Mar92| 440ct. 92 an oH 
Do,do convertibleat holder’soption| '604,888| », |100 136x 137 [135 [136 | 1373} 3 6 6\1382,135 4)Mar92) 4$0ct 92 ADL 93 
Do5 % prefer. 1879—convertible .. 605,728 . 100 148x149} 147 1148 | 149 a 4 G51 147 5d Oct. 91' 5 Mar 92) : oe pes : aby 93 
Do 4 ¥ prefer., 1884, conv. July,’ 89, 574,114) ,, {100 |119x 120 [118 }119 119 | 3 7 G20 116 | 4 Oct.91) 4 Mar92 3 92) 4 ar 93 
Do 4% pref.,1888, conv. Aug.,1890} 249,469) ,, |100 |119x/120 {118 {119 ; 1183 | 3 7 s'l2u |116 | 4 Oct.9l! 4 Mar92 4 Oct. 92 P 
Do pref. '90 conv. (4 % from Feb. 93| 1,004,000) >, (100 {117 118 [ld iG | 116 |. a lll). Apl.93 
Do 3 % preferred ORDINARY ...... 6,741,165} ,, |100 |674x| 678 7 oe pe 4 3 0) ia 654) ; Oct. rs 3 Margy 23 Oct 9 ; Apl. 93 
aa. Sr 138 [130° 136'1187"| 137" | 2 79 e139" 133°] 4 Jaly9l| 4°Jan 92) 4 July92| 4 Jan.93 
- astern—4 ¥ de enture stoc ae. 4 aoe coe eet {137 | 2 ne : Pel 4iJan 92, 4$July y 991 44Jan.93 
a stock 44 % ........000. 1,138,119) ,, {190 [151 152 | 150° 0 6)I52 146 | 4jtuly sJan Aug9?| 4 Feb 93 
Do Carli tes | 100 | eh er | ne 2 ope eed iyAugol yFeb s AyAug02 4,Feb 93 
TD Mikéinekickuisecrvapssadacl 155,000, ,, /1 a te oe coe ; ug e 
Besiekon ia AG) Abang | i. Wb WS | i | “ie NSt | 6 asgol| 8 Febas 6 Autse 6 Feb 
Do West Hartlepool 4 % —— 3152747 i. 100 138'lig6 134 [135° 135g | 3 9 vf136 132 | 4 Augol| 4 Feb 92, 4 Aug 02) 4 Feb 98 
Do Stockton & Darlington, D 54 7 535,000] ,, {100 |168 |169 |166 |167 | 166 6 9/1693 166 | 54Aug91| 54Feb 92 Synge? — 93 
Breese em ernst) tae) Ui ns in i |e, | @ She Tas | al eee cage 2 
I ihc i aie aed ,004, 135 | ug 
Do Norru-Eastern “ oe | aaraee |LOO |1573 1574/1534 1553) 1 1555 | 3 4 01614 1514 6 Aug91| 7 spl 9 3 Aug92 opred “4 
Metal Drogen, pecan) amon)" | 30 Waa 48 Yh ah |e 7 Tak 1 7 Quel Anta 7 Oa Aone 
a Ordinary soSbenhbabievehivetons ties 400,000, 10 | 10 ee 18) a + 11 $4 5 9) 18 ist tee aals e991 8 July 92! 3 Jan.93 
> ot rane 8 og (red.75 yrs); 7,500,000! 20 | 20 | 184) 18$18,%| 184 188) 3 5 9 uly ot oe 
0 


SPCR ORO eee eee eee eee eeeees 


9, Sones 16 743, 759) 742) 75£| 75} 
— London—44 % debenture stk. 366| Stock 100 |151 (252 |150°|151 1504 
eyes minim. 44%, increasing to 


, when ord. divnd. above 54% 09000 » {100 |1584)160 [157 |1584| 158 


7 ” | Jan.July 
0) 764 738\174 for 89)174 for 90/174 for 91) Jan. 
a. 4 4 44July91| 44Jan. 92) ebalyo? 44Jan.93 





17 $| Heo 152 4hAug91) 54Feb 92 tpang®a hes : 
De preference Oe heen lan tae 250,000, ,, {100 (1464 148 [145 11464) 1474 2 $}148 138 ee 44Feb 92) 44Aug92) 44Fe 
NSCLIDATED STOCK ............ 2,020,400 w» {200 |2095/2113/2094 rn 2104 | 3 1 
Northern Cenirai 6 % consolidated | 


O22 a | 7hAug91| 74Feb 02) 7hAug92, 74Feb 93 














1 
' 
mortgage, by drawings by 1904... 367,000, 100 {100 |108 |109 107 |10s | 108 ,& 4 5109 106 | 6 July91\ 6 Jan. 82 . es ; oh 
Northern of Canada 5 % Ist mortgage 619,606) 100 |100 |107 |108 |106 |107 | 1064 15 3108 104 5 July91| 5 Jan. 44 5 July92 5 Feb.93 
Do rpetnal deb. stock 4%...... .... 347,990|Stock |100 | 98 | 99 | 97 | 98 934 8 6) 99 933) 4 Aug9l| 4 Feb. 92) 4 Aug92 . 
Do Nrthn. Extsn. of Canada 6% bu: (The Ni orth ern lof Canlada is no,w a mal) gamated | with the} Grand Tr) an ‘) os 
guaranteed by Nrthn.of Canada) — 122,600! 100 {100 !100 101 { 99 ,100 100, | 6 2 0102 99 \§ July93\ 6 Jan.92\ 6 July92) 6 Jan. 
20 8 


Northern Pacific 6 


; =e Ce Ce tS te Se Cate Or Ce he be Co bn C0 Ce Co Set 
ae 


Nrthn. of Spain 3% prop. red. by 1958 12,859, sa tax 14} 13 | 13 | 135 | 


3 Apl.92\ 3 Oct.92! 3 ApL93 
Z ist mort. gold 





" 14 ia 3 Oct. 91) 





bonds, redm. by purch. under 110, # 

or by drawings at 110 before 1921/343,922,000' $1,000) 2054'121 
Do 6% general 2nd mort. rly. & 

land grant S.F, bonds, red. 1933 





4 16 6122 eri 6 July91 
5 5 6118 1164 6 Oct.91 


6 Jan.92\ 6 July92| 6 Jan.93 





asanpen gu snes; 115 tte 110} 113 





122 |120 |120 oe 120 
| 





6 Mar92| 6 Oct. 92| 6 Mar93 
Do 6 % 3rd mor on $10,791,000) $1,000|2053|109;, 003 1064)1062 1093 § 12 oll 1063) 6 Nov91\ 6 Jne.92) 6 Nov92| 6 May93 
Do preferred a cnepeboaposwetn ees $38'658-612| $100 2054 41 1 33137 378 . | Sid 33} ‘ Dec.91! 4 Mar92\nil Jne.92\nil Sep.92 
Do Land Grant 5% G. bonds, 1989 $40,930,000, $1,000) . 623 '674x a ~ 
Do Common Stock 


Pee H ROO eee tees 


N.Pac. & Mont. 1 mt. . bds. 6 %.. 
N. Staffordshire—4} % ture stk 
Do Dek ay 5 ro prop. onanee pol took 


eereeeee teeren.e 





3: 764 624) 5 Jan. 92, 5 May92! 5 Dec 92 
$49,000,000, $100 \$100. 16 15 | 15 | 


16 
$5,631,006) $1,000'2053| 88 | 90 86 | 83 | 90 
1,912,341! Stock |100 |142 /148 41 jae 1424 
1,170,000) 20 | 20 | 33 | 334) 324} 33 | 224 
Teme 100 |160 |161 bse 60 | 150 


5 May93 
20 | 15 | 


8 

8 6 92 83 | 6 Augol! 6 Feb-92| 6 Aug92| 6 Feb.93 

0 9/1434 138 | | aasuiyorl 4 4}Jan.92 eadulv92 4}Jan.93 

Q 9| 335 314) 5 July9l| 5 Jan.92, 5 July92 5 Jan.93 

8 = eal 153 | 5 Aug91| 5 Feb 2 5 Aug92| 5 Feb 93 





SS 93°—N—N0—00—0—0——«=“$———eeeeeeee ee 
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PRICES OF THE Last yrs. PRICESOF 
CapivaL, Monta. Last (divs. yld.) 1893. DIVIDENDS. 
- - | Investor, 
is 2,#1'12  jat Latest] 3 | < 
a . . a ; 
aoe Gnl "bo | —— Price. =, g Last Four. 
|E 1 Oo] e | 3 | PerCent.| Rate per Cent. per Annum. 


N. Staffordshire—44 % pref stock| 739,901 Stock 100 140 141 1139 ‘140 1424 |} 3 4 0143 1139 44Aug91l,; 44Feb 92) 44A 44Feb 93 
Do ConsoLiDATED Stock 5,230,140 ed |100 128 129 127 (128 | 127% | 3 13 $129 /123 | 4}Aug91 Sivekos sbangoa S ret 93 
N.-West Argentine 6 % perp. deb. ...| 350,000, |100 sy $84) 874884 | 88 | "s 86 | GtJuly91) 6tJan.92 2%0n a/c of, 92 pdJa93 


NAME. 


al i bc RR 335,000 10 | 10 54 49 5 | 42! mil. | 59] 43) 7 Jan.90| 7 July90\ 7 Jan.91i nil since 
Do deferred... 160,000, 10/10; 25 3) 2) 24 33 | nil, 3 | 2 7 Jan.90) 7 July90 7 Jan.91} nil since 
North-West of Uruguay6%deb.stock) 398,000 Stock 100 | 774 8C | 75 | 774 77 | 729 O| 854! 75 | 6 Jne.91| 3 Jan.92) 6 Jne.92| 6 Jan.93 
Do 6% Ist preference 679,220 4, |100 | 27 | 29 | 25 | 26 | 254 --. | 825 25 24 July8S\24 July89)34 July 90} 2 Jne.92 
Do 5% 2nd preference 289,115; ,, |100 1617 | 15 } 15 | 163 nel, 18 | 15} nil. nil. L 
Do ORDINARY SHARES .......00..005- 119,620 20/20) 3| 34 23) 3 24 ge 34) 24 oh deg wack ‘eA 
Nottingham Subn. min. 34 % | 250,000 Stock 100 |1124114 (111 {1123} 113g | 3 2 0114 |111 /34Sept.91 3}ApL92) 34Sep.92/34April 93 
Fo enn EN ehgun et, 158 $3,125,000 $1,000 2053106 107 103 /103x) 1053 | 4 16 6/109 101 | 5 Nov9]] 5 May92, 5 Nov9| 5 May93 
Do preferred shares ................++ | $4,030,000 $100 $100) 823 85 | 75 77h) 75 il. 100 | 75 nil, nil, nil nil, 
Do OnvINARY SHARES ............44. ($20,062,629 $100 $100, 20} 203 153! 17 | 168 i. | 26 | 159, nil. nil, nil nil, 
- Oldham, Ashton, & Guide Bridge (Lon- | | | 
don,N.-W.,&Man.Sheff. &Linc.)| 40,000.10 | 20 {142 | 143, 14 | 143) 143 9 143 14 | 49Sep.91| 4#Mar92| 49Sep.92| 42Mar93 
Ontario and Quebec 5 % perp. deb.stck| 4,007,381 Stock 100 134 1353 130 Bix) 1314 > §©$ 1353127 | 5 Dec.91) 5 Jne.92) 5 Dec.92] 5 Jne.93 
Do 6 % Capital Stock.............0000 $2,000,000 $100 '$100)147 (148 1434,144x) 144 §148 (143 | 6 Dec.91; 6 Jne.92) 6 Dec.92| 6 Jne.93 
Oregon& Californiad 7 Ist mt bds1927 |$16,654,000 $1,000 2053 995 109 | 974) 99 974 1018) 974) 5 July91 5 Jan.92) 5 Jne. 92) 5 Jan.93 
Oregon Short Line and Utah North- | | | 
ern Coll Trust 5% gold bonds...) $5,500,000 $1,000 100 e | 83 | 80 | 814, 81Z 3 84 | 80 | 5 Aug91! 5 Feb.92| 5 Aug92| 5 Feb.93 


Ottoman,Smyrna-Aidin, -112,000/ | 
perann.byTurkey till1908 6%bds} 709,600, 100 /100 (11141113 107 |1084 x108% 6 112 |107 6 Nov91) 6 May92! 6 Nov92} 6 May93 
Do5% debentures, 1910 (iss. in 1880) 335,106 200 |100 |104 194 103 {103 | 104 5108 |103 | 5 Sep.91) 5 Mar92) 5 Sep.92} 5 Mar93 
5/104 |100 | 5 Sep.91| 5 Mar92) 5 Sep.92) & Mar93 


Do (Seraikeuy Extension), 1910... 94,400 100 {100 |10: 102 100 {101 | 
Do, do 1910 (Tireh Extension) 175,000; 100 |100 | 99 ,100 | 98 | 99 J103 | 98 | 5 Sep.91) 5 Mar92| 5 Sep.92| 5 Mar93 
Do 5 % debentures, 1886 300,000 100 {100 | 99x 99 | 97 | 98 
Do 5 % debentures, 1888 and 1889} 1,099,940 100 |100 {100 101 984| 99 
Do SHares (to bearer) 891,940; 20 | 20 |163x' 17 | 16 | 16 

Ottoman of Anatolia 5 % Debs. ...... 3,200,000! 100 | 100\925x 94§) 924! 94 

Oude and Rohilkund 4 % deb. stock} 384,700 Stock |100 102 104 |100 |102 

Panama Rail 7% gen. mort bnds 1897} __ 669,500 200 |100 /103x,105 }101 /103 
Do 6 % subsidy bonds, 1910 $2,242,000 $1,000/2053) 97x, 99 | 95 | 97 

Paraguay Central 5% permt. deb.stk.) 974,000 Stock |100 | 19} 22 | 17 

Paris, Lyons, & Meditrn.—3% oblgtns. 

“Fusion Ancienne ”—red. at pai} 72,000,000 20 | 20 | 183) 184 18 | 183 
Do3%obl.“FusionNouv.” — | 75,738,920 20 | 20 | 18x 184 177, 18 | 182 
Do SHARES 16,000,000, 20 | 20 (6143 6134) 604 60-7, x60-F 

Pennsylvaniagen. mort.6%sterl.,191(} 2,781,600, 200 |200 |128 129 /127 )128 
Do6%consol. sterl. sk.fd. mort.,190/| 4,693,800! 200 |200 {121 122 1183/119 
Do6% currency do $2,000,000) $1,000/2054,120 122 {118 120 
Do 44 % gold bonds, 1913 $9,900,000 $1,000'2054|115 116 (113 /114x 
Do Equip Trst 4% bonds A, 1914. | $3,000,000 $1,000/100 {104 |105 /103 |104 
Do CariTaL Stock $]126,771,200, $50 [$50 | 553 56 | 514) 524 

Pennsylvn.Co.44% 1 mt gld bds, 192) }315,717,000, $1,000/2054)114 |115 

Perkiomen 5 % gold bds., 1918 $1,125,000 $1,000/2054944 | 97 

Phil & Erie6%gen. mt. 1920 (isdat874'} 1,000,000, 200 (200 |132 |133 

acy Read.6 %ster.gen.con.mt.191) ens _ = nl = 

‘0 9 . e Mort. 189 ee. ’ es 4 a 
Do aa cea te Gld ads 1086 $38,672,000 $1,000 2054) 82 | 82 G} 88 734 Interest | Payable | 1 Jan, | 1 July 
Do 5 &% Ist Pref. Inc. bonds $23,947,828 $1,000 /2054) 53} | 389) * eee 79 | 383 owe # Mar90 |nil betwn) 5 Feb. 93 
Do 2nd Pref. Inc. bonds $3 , se 73 | 30 | 5 Feb. 89jnil betwn | 44Feb.9:| 5 Feb.93 
Do 3rd Pref. Inc. bonds , 31 | 3l 4} 244 a 65 4 Aas 5 Feb. 89)nil betwn 5 Feb.93 
Do Common Stock Receipts s) 154) 103) 113 27%) 10% --» |Last div. }10 % Jan | 1876 
Do Defd. Inc. bonds, stareped .../325,568,090) $50 $50 | 5) 5| 33) 35 8| 33 No |dividend jever paid 
Do Con. mort. bonds, 5 % 768,452 $1 ,000/2054/100 102 | 98 100x 4 98 5 Nov9!| 5 May92) 5 Nov9z| & May93 

Piraeus, Athens, &c., sharee, Ord... 92,000) 275 |d275| 4) 44, 23) 4 O| 43) 3h) eee 2 OpsApd:}1/448 oa 
Do 6 % Ist mort. bonds 261,406) Stock |100 102 |103 |t08 |L02 0105 |101 | 6 Oct.91| 6 Apl.92)| 6 Oct. 9 6 Ap - 
Do 5% mort. bonds 240,000; » {100 |1003/102 | 99 |1005 6|102 | 984) 5 July91| 5 Jan.92) 5 July92/ 5 Jan. 

Pittsburg & Connellsville 6 % sterln 

. ade: guar. by Balt. & a, 198 vr 200 |200 {131 |132 (129 » 
itts. Cleveland and ToledoGold Bd: aoe 

= seas (Int. gens. by B. we 0.).. ern" $1,000/205}/1155 117 j114 (115) 
itts . W. ic.) Guar, C 

7 9, chevee. ae by $19,714,285 $100 |2054|159 |160 |1574/158 

Pittsburg, Cinn., Chic.,and [ Penns. c 

a ® Louis 45% gd.bds.1940) Co. {$10,000,000 $1,000/2054)105 |106 |104 |105 
orto Alegre & New Hamburg (Bra 7 

zilian) 6% debenture stock, 190° 173,41€, Stock |100 (643x, 67 7 — 
Do 7 % preference shares 154,000) 20 | 20| 3x| 4 | 

Portpatrick & Wigtown 3} % Guar. | 491,980 Stock | 100)115x/116 j115 [115 

Pro. rl. Vitbsk.5%bs. 5%g. by Russiz 4,339,200; 100 |100 103x/104 102 }103 
Do shares red. by 195:| 1,446,280, 20 | 20 | 21 | 22 | 20) 21 

Puerto Cabello and Valencia (L.). 

7 % debentures 

Q *Appelle, i. Lake and Saskatch 
u e, e and Saskatch. s th 

6% Ist Mortgage, 1911 770,000 Stock }100 | 734) 75 | 55 ; 60 

Quebec Cent. 5 % Prior Lien bonds 182,500, 100 {100 

oun Be % Income Roda : 676,000; 100 /100 
ebec and Lake St John Ist mort 

2s bonds, 1909 sien 780000 100 |100 

ife & San Francisco (Pernambuco) By 

CariraL Stock 1,200,000, Stock |100 

Rhondda and Swansea Bay, prefd.... $4,006 10 | 10 
Do Ordinary 366,000, 10) 10 

Rhymney Perpetual 4% Deb. Stock... a Stock oe Bl} 4 Feb 

Preferencs 79.7 ” Aug9) e 
578,245 5, |100 Ba oy ees 
chmond and Danville5 % mort 


d 
e gold bonds, 1909 $1,348,090'$1,000'100 


0) Se joe | SS => 
We 


ba 
W ore 


6,103 | 97 | 5 Oct.91| 5 Apl.92| 5 Oct.92| 5 Apl.93 
9)105 | 984| 5 July91) 5 Jan.92) 5 July9%| 5 Jan. 93 
6} 19 | 158 0 Oct.91 2/0; psAp.92| O Oct. 92|18/psAp93 
5; 948; 88 | 5 Oct.91) 5 Apl92) 5 Oct.92} 5 Apl.93 
|104 | 99 | 4 Oct.91| 4 Apl.92] 4 Oct.92] 4 Apl.93 
108 |101 | 7 Oct.91) 7 Apl.92| 7 Oct.92] 7 Apl.93 

Apl 6 Oct.92] 6 Apl.93 

Nov 

J 

A 


DM DW CoM AD oi D&W 
~ 
Sr [ Od. %% Ge 270 dH 


mw 


3 
3 
6} 99 | 95 | 6 Oct. 91 

253, 17 | 5 May90 5 May9!/ nil since. 


4 

7 92 

6 92 

5 90 
9} 18%) 17¢| 3 July91| 3 Jan.92) 3 July92/ 3 Jan.93 
5) 18%, 173| 3 Oct.91) 3 Apl.92} 3 Oct. 92| 3 Apl.93 

l 90) 1 

6 92 

6 92 


= 
Sr 


he 


SBOVWORPWNSCRMOAAH 


56142 583/11 for 8911 for »Nov. 
0129 |125 | 6 July91)| 6 Jan. an. 93 
ess 1183) 6 July91; 6 Jan. 6 Jan. 93 
3/122 |115 | 6 June9}} 6 Dec.91 . 92} 6 Dec.92 
9116 \113 | 44Nov91) 44May92 44May93 
9107 |103 | 4 Aug91|} 4 Feb 92 ‘| 4 Feb.93 
0} 56§| 514; 6 May91| 6 Nov91 y92)} 6 Nov92 
O\115 108 | 44July91) 44Jan.92| 44July92) 44Jan.93 
0, 98 | 92 | 5 Jan.92| 5 July92) 5 Jan.95} 5 Apl.93 
6/135 {130 | 6 July91| 6 Jan.92| 6 July92| 6 Jan.93 
6.126 |123 | 6 Jne.91/ 6 Dec.91| 6 Jne.92} 6 Dec.92 
5/110 |103 | 6 Oct.91) 6 Apl.92| 6 Oct.92} 6 Apl. 93 


Or Site te Or Ce Gh Ce Ce tr ann Co Ce Co 
mm be he 


BE 





0/182 128 | 6 July91; 6 Jan.92; 6 July92| 6 Jan.93 
Bm 6 Sep.91| 6 Mar.92| 6 Sep.92] 6 Mar93 
Is 157 |Quarterly| Jan., Apjril, July, |October 

1073) 104 oes a 4} Ap1.93 


6) 75 | 62 | 6 Nov9l E 6 May9% 
3} 5] 2| 24Nov9l 24May93 
OjL1G |112 | 340ct. 91 u| 3hApL93 
9}106 |102 | 5 Oct. 91 5 ApL93 
6} 22 | 20 | & Oct. 91 3 Apl.93 


0}103 | 99 | 7 July91 7 Jan.93 

44, 33 soe de 

§ Aug91 , 6 Feb.93 

9\1064|104 | 5 Aug9l ’ ug92| 5 Feb. 93 
26 a 


AM a 
me 
se Co MOD 


~ ~ me 
co S 


NV MRoHAS BW WwW OH wW 
*-S CORA 


340,000, 100 |100 (102 |103 {101 |102 
460,000; 10 | 10| 4| 43] 4) 44 
| 


65}; 55 | 5 July91: | 5 Jan. 93 


3} 93 5 Oct.91 6 Apl.93 

0} 11 | 10 | 5 Aug9I 92) 8 5 Feb.93 
{$353 3a 

0)130 |122 | 4 

1129 |122 | 4 Aug9}) 4 Feb. 


r 
wAD 


Mm 
oO 


— 
ao: 
me 
aN 


% te te: 


dO = ee 
essa 
BOS BH © BRS 


& 
° 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


re 


NAME. 


Dwinsker & Riga,guar. 44 %, sinking 
fund ircluded, by Russian Gov.| 


for 75 vears from 1858 


SI caihs dnaciunchantindpentetonsoen 
Do new (1891) shares 5 % to 94... 


Rio Grande Jctn. 5% Ist mort. 50yr.| 
} 


gold bonds 1939 
K. GrandeWest. Ist mort. 47 gd. bds, 


Rio le Janeiro & North 6% deb. 1948 
Do Principe do Grao Para divi- 


sion 5% Ist mort. bonds 


Rohiikund and Kumaon, Limited ... 
Ross and Monmouth 6 & pref. shares 


Do ordinary shares 
Royal Sardinian 3% obl. A 
Do3¥ obligationsseries B 
Do 5% pref shares ............0004+- 
Do OxbINARY SHARES 


Royal Swedish. Limited (Asstd. Pro- 


prietors in) debenture stock, 5% 
Do preference shares 
Do OrDINARY SHARES 


Penne eee eesone 


eee eee eeeeeeeee 


St Louis & San Francisco 6% 1st mort. 
Do 2d mort B & C, 1906 


Do common stock 


PO ee ewe eee eeeneeeres 


Do 4 % 50-year Bonds, 1940 
DO GRD. CODON bse sis cnc ssncvsccesvsconsee 


Sambreand Meuse, lsd. to Gd.Central, 


Do ordinary shares 


See eee ee eeeeeeees 


Do SuHares 


guaranteed debenture stock 
Do 4 &% debenture stock 
Do preference stock, ‘‘ A” 
Do -- “7” 
Do dae (a3 C ” 


eeeeeeeee 


Shuswap & Okanagon Gua 


redeemable debentures 
Do 5 % red. mort. deb. 
Do 7 % preference 
Do 7 % Orvinary 


Peete meee eeeeeeeeene 


(originally 1,100,000/) 


Do SuarREs 
South-Eastern deb, stock, 4 % 


Do Reading Annuities 
Do consolidated 5 


Oe OF NE, BODE on cinccsnccncssecse 
Do OrpiNary Stock 





Do preferred ordinary 6% 
Do A 


Do 4 &% deb. stock 


seer eeeeee 


Rio Claro Sao Paulo, Lim., 5 % debs. 


Cee eee ew en ee ereneee 





Royal Trans-African Ist mort. bds.| 
Sagua la Grande 7 % obligations.| 
St Joseph and Grand Island 6 % Ist) 

Mort. Gold Bonds red. 1925......! 
St Lawrence & Ottawa str. Ist mort. | 


(Missouri & Wstrn. divisn.) 19191 $1,071,000 


8‘ Louis Bridge7%1st mrt.gld.bs.,1929| $ 
Do first preferred stock.. ............ | $ 


eee eeeeee! 


RENNIE. ss beocnipictionie donutnanaacd | 
San Paulo, 54 % perm. deb. stk. ...... 


Scinde, Pun., Delhi, Ann. ‘A, 1958 t! 
Do B 1 (less 1/8143 Sinking F-l.+ 
Severn & Wye & Severn Bridge 


Do Oxprnary STOCK................5. 
Shrewsbury& Hereford6 %rentcharge| 
stk (Lon. & Nth-West.&G.Westn | 


eee cer eeeene! 


Smyrna & Cassaba 5 % Ist mortgage! 





eee eeeeeeene 


SOR eee eee ee ween 


South & Nrth Alabama 6% bonds, 1903 
Sth. Austrian 3% oblig. red. in 90 yrs. 
Do3% oblig. 1871 (series X) red. 1969 


TOPO ROR ee eee eee eee eee eee 


Do — PoE, “naesndeehece 
Do — ER. sepeemnnanys 


Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference .. 

i econes ese 
Do 4 % Vested Companies stock ... 


Pee eee wee eee seees 


Do new ordinary interim certif. ... 
eferred ord.—div. after pref... 
Southern Braz. Rio {6% deb. stock 

Grande do Sul ... | Orpy. guar.7 % 
Sthn Mahratta, L., 34% & } of profits 


SRR ee eee owen ee eeeeee 








1.436.640, 20 | 20 17$x 18 


£600,000 
600 000 
150,000! 


CaPirTAaL. 
"pions od 
Subscribed; ocr | ‘Ss | 
Stock. 


1,350,000! 100 100 
200,000| Stock 100 


80,000; 
80,000) 
935,320; 
751,f2.)) 
594,60 ui 
396,800) 


20 20 
20 | 20 
20 | 20 
20 20 
10 | 10 
10 10 


181,500| Stock 100 


152,000) 
460,000, 


1,447,740, 


200,000 | 


| $1,000 


4; 4| 


5| 5 


3} x6) 
100 100. 38 | Se sod 
30,400! 100 100 Woz} 1024 y 


3,000,000, 100 100 
$20,000,000, $100 100 
| | 
199,910; 10) 10 
597.140, 20 | 20. 


750,000! Stock , LOU 


2,000,000) 


20 | 20 


£71,097) Annu ity 
£300,264 Annu ity 


75,000| Stock 100 


252,965) 

50,000) 
107,467) 
298,269, 
167,348. 


625,000 
2 35,000) 


504,600 
489,300) 
125,000 
393,740) 


909,000 
65,762,340 





14,246,060 
14,768,640 


800,000 


984,300, Stock 
2,172,580] 


2,640,820 
719,175 
299,00. 

2,948,170 


315,000) 
3,374,910) 
3,374,910, 


991,879 
600,000 





” 


” | L00 
» 100 
» 100 
» (100 
a | 100 


,. 100 
100 100 


200 200 
20 | 20 
20 | 20 
20 | 20 
1,341,215) Stock | 

4,342,440, ,, 
319,666) 





Lllx 


274) 30 


‘L16x 


113 | 
13 


100 
| LOO 





Monta. 
oF i 
2 | & 
6 a 


167 153 16 
| } 
98 94 | 94 
80 | 77 | 78 
50 | 48 , 49 
"39 | 303 35 | 35 
122 124 |120 122 


R33) 34 | 33 | 
42) 5) 43 


12 | 124 114 

12 | 124 1h 

123, 125! 119 

114) 114, 11 | 
} 





53) 6 | 53 


ce 


aa Pad 
2054115 |120 |L10 |115 | 
| $5,166,500, $1,000 2054 1054)108 103 1054, 
Do 7 % (minimum) preferred veseeel 10,000,000! $100 3100 ... 
Do CoMMON STOCK...............00e0s: | 11,859,300; $100 3100 ... 
StLouis & S. W. 4% gold bds, Ist mrt. $20,000,000 $1,000 205 67 5x 
Do 2nd mtz. non.-cum. gd. ine, ...; $8,000,000 $1,000 205 | S| 
Do. 5% prefd. cap. stock ............ $20,000,000 $100 SiC 125, 15 | 
$16,500,000) $100 $100 10 | 11 | ie 
5,000,000 $1,000 2054 130 (132 {128 |130 | 
2,490,000) $100 $100 1044106 103 
Do second pref. stock (3 from 184); $3,000,000, $100 $100 50 | 52 | 48 | 50 | 
St Paul, Minn. ,& Mani.44%con.mt.1933 $16,091,000 $1,000 2054 rn ores 106 | 
| ot | $) } 
116 tee Llus 


| 





| 
‘ 


| .| 
144) 144 14 | 145) 
14 | 14 | 134 14x, 


‘1154117 (110 (1104 
| 27 | 23 | 244, 254 
| 234! 26 | 25 | 26 | 
| 29 | 304, 239) 30 
1225)125 120 
| 874) 99 | 85 | 
| 505! 53 | 48 | 
274) 30 | 25 | 
9 10; 8 | 
7| 8 6 | 
{ 
1905119031188 


| 98 | 99 | 97 


101 |1023:100 
92x, 94 | 92 

| 18x} 19 | 17 | 
115} 15 | 13) 








168 166 


1,192,500) Stock |100 1204122 119 


Scuthrn of France—3% oblig.redeem.| 62,281,420 
Do shares 


TORR R EHR E ROHR RET HEE HEE eeee 


South Indian 44% per.deb. stock, gtd. 


+ + -- 





000,000 


"425,000| Stock |1 





20 | 20 | 18} 184 18 


20 | 20 | 534) 534 53h) 535) 
00 11373 140 135 


t Less 2°71d for expenses anu pensions. 








Last yrs. PRICKSOF, _ 














oar) a7) 17 
Stock |100 113 114 112 (112 

10 | 10. 179s, 18 | 162,17 
10 | 10 164x 


| 
$1,750,000| $1,000,100 97 | 
$14,000,000) $!,000,2054 79 
250,000, 100 100 49 


0 98 | 94 | 5 Nov9l 


to &Ne 





650 | 41 6 July9l 





2 Ow 





- / 


Sess: 


- 


MAMA BRR BAGH 








112 j111 (112 6111 104 5 Nov9! 


om 
oi Fae 





2 


9} 994 x104 
| 
$6,998,000 $1,000 2054 944x| 96 | 93 





94 
100 100 101 102 100 102 


wD 


110 6 Aug9! 


Qi 


eco ooo | ces 


So; 
ate 


50 | 65 613! 
25 | 274! 
10 | 124! 


~ 


mS: 
-~1091 Ww. 
~— b 

~ 


oc 


104), 
| 50 | 


_ ae oe 
MS wee 6 © 


bem 


mMORMR OM SD 


| 4 Jan.92 


ew ODS 


303) 27 yl Jly9l! 








Aug9); 1 











114 1094|1108 
13h 12¢y) 123) 
‘1Qgx) 13 |12jg) 12g 
| 103) 194) 9 | 93 
137 138 [136 137 | 
‘167 
109/113 [1t¢ 112 
20 | 20 | 33 | 333) 324) 33 

100 146 147 |145 
(LOO 145 |146 [144 
100 165 |168 
100 123 129 
» jt0O 127 |123 
100 123 127 
100 |122 123 
1100 1164 165 
100 | 883 832 78% 824 
|L00 86$x, 83 | Sly Bu») 
20 20 10fx 10% 104 105) 
8,500,000|Stock "00 115 116 114 jL15 


5kJuly9!| 54Jan.9- 
4hsuly91| 4$Jan. 92 
4hJuly91) 44Jan.92 
Gk |165 

27 128 
126 (127 
121/122 
W2t (bz 
l62 162 








123 {119 | 4 Oct.91 
18} 179; 3 July9! 
53; 52 (10 for 








DIvIDENDs. 


3 184) 164 8/2ps0c91|8/2A pl. 92/3/20ct. 92 
109 | 5 July91) 5 Jan.92) 5 July 92) 5 Jan.93 
6 Feb.92/8 Sp.92 1/6/psMy93 


5 Apl.92 

e 
5 Jne.92 
4 Dec9) 
6 Jan.92 


{ ! 
0 41 | 35 5 Apl.91| 5 Oct.9) 
1134. 5 May!) 5LNov9) 
33° § Au, 91 4 Feb.9: 


1% for a 
3 Apl.9:} 


3 Jan.92) 3 July92 
114, 6 July$)| 6 Jan.92 


6 Jan.92 
5 May92 


6/LLJ1y90) 


nil. - 
5 Jan.92 
7 May92 


6 May92 
by Can. 


§ Feb.92 

} May92 

2 Apl.s$ 
nil. 


4 May92 





7 Apl.92) 
6 Jan.92) 
3 Jan.9?) 
44.Jan 92) 





6 Oct. 92) 

| 
54d an.92) 
24 Apl.92| 
54 Jan. 92) 


16 Nov91,*;0May9. 
Yiidan92'9/11Jly 92 
Jl Jan929/1 Jly 92 


Aug?l| 4 Feb.92) 4 Aug9 
Aug91| 4 Feb.92) 4 Aug9: 
Feb.91) 4 Aug9! 


- | eee 
ceie, ae 
| 


Aug91| 6 Feb.92) 6 Aug92 
4 Jan.92) 


! 


} 


July91| 5 Jan. 92 5 July92 
Oct. 91) 5 Apl.92) 5 Oct 9%) 
7 Oct.$9\ 7 Apl.90! ail betwn. 28/psMy93 
3 Apl 88) 0 Ost.88, 7 for 8!) sa. Ape.90 


6 Nov.91, 6 May92, 6 NovJ | 6 May 93 
¢ 2July9)) 23Jan.9-) 23July92, 2 
230ct. 91) 23Apl.92, 230 
6| lug 84 1,7, May90)3/2ps May: 
| 4 Jan.92 


3¢Jan. 92) 


\5 


5 Jan.92| 


4 Jan.92! 4 July92) 


2tAug91! 6 Feb.97) 17Aug92| 
| 3hAug9:) 3h Feb. 92) 
) 44Aug9l 74 Feb. 92 
735, 3¢Feb.90, 34Feb.9! | 
$0} 6 Sev.91) 6 Apl.92) 6 Sep 9” 
93 5*Scp.9!) 6 Apl.9.| 5 Sep 92, 
116 (110) 4 Jne.91) 4 Jan.92| 4 Jne 92, 
4 Apl.92| 4 Oct 92) 
3 Jan 92| 3 July9? 
90;:0 for #)/i0 for 92 Jan., 
6:140 132 | 44July91! 44Jan.92' 44July9: 








sasieieteeneinienintinmencancenmeaeeientnan reese 











Last Four. 
Rate per Cent. per Annum. 
* Interim. 





5 Nov92| 5 May93 











4 July#2| 4 Jan.93 
5 Jan.92' 5 July9:| 5 Jan.93 
3} July%2| 34Jan.93 
k July92) 5yJan.93 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

| PRICES OF THE | ‘Last yrs. PRIcESOF, ee ee ee ee eae eee 

Capita. Monta. Last (divs. yld.| 1893. Divipenps. 
—_—_— ———$—$ | - | Investor —_—_—_—_——————_ Semen 

| ' j Busi- | ; \ x 
NAME. |Share| 5 | i di dl ei at Latest’ # | # Last Four. 
\Subscribed) or | 5 2 4 | 3 ao Price. | 4, | . | Rate per Cent. per Annum. 

| Stock. & | o mo 3,4 "'PerCent. | 3 * Interim. 
ke ala ten tor ites eo ven | ae aed wT oN > Os 3 
South Indian capital stock ............ | 1,000,000 Stock 100 101 |102 100 101 | 102 | $ 10 €102 | 97 | 3$July91) 3jJan.92! 3)July92, 3jJan 9 
Synth Italian, 3% obliga (Italian tax), 26,176,500 20 20 | 12x 123! 11g 11d 112) § 9 S| 12 1g atoct oI QRApl.92 28Oct. 92) 2gApl.93 
8. Pacific of Cal. 6 % I mort. 1905-12! $1,922,000 $1,000 2054 1164 118 115 116, 115 | 4 15 01194115 | 6 Oct.9i 6 Apl 92 6 Oct. 92° 6 Apl.93 
Swedish Central, Lim.,4%deb. stk... 323,832, 100 100 95 96 | 9495 | 95/4 5 4 96 91/| 4 Sep.91 4 Mar92 4 Sep. 92 4 Mar98 
Do 5 % pref. stock........ ..«.| 216,098 100 100 | 329) 379) 324) 374) 27 | 6 13 3) 37h 26) = iL | 2 May90, 24May91) 2}May92 

7 . nie eeeeeeeere \ | | 

ow i epremucla Bacquisimeto, l. | 345.990 100 100 #1 42 40/41 41 |... | 46/39 7 Jan.91 7 July91 7 Jan 92 nil July92 
Taff Vale, 3 % debenture stock, 1889, 1,155,142 Stock 100 {1014 102 101102 | 102 | $ @ 0102 | 93 | 3 July9) 3 Jan.92 3 July92) 3 Jan. 93 
Do 4 % pret. stock, 1889 | 1.909311 ,, 100 127 128 127 228 | 123 | ¥ $ E123 124! 4 July9l) 4 Jan.92) 4 July92) 4 Jan.93 
Do OrviNaky Stock, 1839 ......... 5,192,284 ,, 100 80 80 | 784 784) 734 4 4 O 82 | 78t 2Aug92 2} Feb.923} Augd23} Feb.93 
Taltal, Limited, ordinary shares .... 426,000 5 5| 4| 4% 3f¢ 33x, 33) 6 9 GO| 4} 3%... | S*Mayd2 S Dec.¥2) 4 May#3 
Do 5 % Ist charge IN dustivessive 84,000 100 100 99} 101 93 | 993) 984 (5 2 $101 | 96) 5 July91 5 Jau.92 5 July92 5 Jan.93 


Tamboff-Kozloff 5 % Gr. Ln, by Pro- | | 
vinces of Kozloff & Tamboff, i! Dia catia | 
issued at 743 %, redeem. by 1953, 309,700 100 100 97 99 95 97 | 92 5 $99 9 | 

ee ta tana wen 320,450 100 100 | 573) 60 55. 574) 53 | 8 17 6 62} 52% 5 July91 5 Jan.92 5 July2) 5 Jan.93 

We . eo Eee : ' } j } { | | | 
Peer eine ag 149,000 100 109 52) 53 | 50 525) 503 9 13 6 62j 50 5 Sep.91 5 Mar92 5 Sep.92 5 Mar93 

| : : seeeee ’ | | | | 5 
oe song 43 % oF oe 7a39. $7,000,000$1000 205; 103 IC 102 103 | 102} 4 7 9105 100 | = a sa} Shea oes 

Texas & Pacific 5 % Ist mort.,red.2000 $21,049,000 $1000 2054) 774 774 75 75x, 833 | 6 13 3 833 75 | 5 Nov9l 5 wa? Sern 443 00 92 

Do 5 % 2d mort. Gold. Inc, bonds $23,227,000 $1000 2054 255 23 | 23 | 24) 27d { . ={ 32) 23) : ecagh eaamned 


: 
Sake | | | 

5 July91 5 Jan.92 5 July92 5 Jan.93 
| | 


Si 





| } | j | 
Toledo Wal. Valley and Ohi> 40 yrs.) $1,500,000$1000 2064105 |106 104 /105 } 105 | 4 6 9108 103)... | | Addulyd2 4} Jan.93 
st Mort. Gold Bonds, 1931......... er ets. ms | me | a tial shales 
ili 1,100,000 $500 $500 9 10) &| 9) 12 | nil, | 10) 8 10/4}4 p.s.Jne.s | 
oo, Bruce, 4 % lst mort , "719000 *00 100 102 103 101 1103 | 1028 | $ 29 $104 101 4 Julyyt’ 4 Jan.92 4 July92 4 Jan.93 


, 3 10% | 1045 | 5 17 0106 | 91 6 Jan.92 6 July92) 6 Jan.93 
Tunnel Rail. of St Louis—shs. gr.6 % $1,250,000 $100 $100 104, 105 LOS 104g) 1044 | 5 17 “oe [0s S July9]} ere y 


Union Pacific—Omaha Bridges “ster. 


Be 142,000 200 7 nal @ 
pee vit ee ae 229.000 $1,000 2054 110 115 105 /LL0 | 103 | 7 G15 \100 | 6 Julys! 6 Jan. 92) 6 July92) ; tp 
Do Cillateral Trast'5 % bonds ...| $3,191,00081,000 2054| 92) 924/90 | 90x] 924 / 4 1! 3 97 | 83) 5 Nov9l 5 May92) 5 Nov92, 5 May 
aes ateral Trus % bonds ... 380/868 500) $100 $100! 38; 384 293 304%) 30f | nil. | 433, 298, 7 in 82 | 7 in 83 L4ApL st ni since 
0 0 SHanrs ee rececceccccceccecceees poV, , } 5| 87 81/5 Oct. 91 5 Apl.9? 5 Oct 92! 5 Apl.93 


. cae : - ‘ : 3} 81/83} 77% | 
Union Pacific, Linc &Col.5%lstmtl91S $4,479,000 $1,000 2054) 83 85) 81 | | 
United N. Jersey CnL&RLG°stl. 1994 _ 869,200 100 |109 102 10% 101 192 | 1014 

Do cK Jo 19g} 1,333,800, 100 100 [116 E17 11S L1G | 11S¥ | roe ae ls Jan 9 5 July92! 5 Jan.93 
United Rail of H 5% mrtge bds, 1,535,609 100 100 | 101 102 ) 954 994) 1003 | GLO2 | 95g) & July9l) 9 van.d° t Jnc Ol 34 Jan 93 
’ Uraguay Bees oe een 419,400 100 100 | 29) 3l 27 29 | 27t 9 31 | 27) 5 Jne.90 page yi or a po 
Ds ee Pater 250,000 20 20, 1) ae oe ae we | 3) 1 7/3 p. 8. Dec. 90:3 yo 


3120 \115 | 6 Sep.9! 6 Mar9?, 6 Sep.92, 6 Mar93 


DH & OS Gv 
~ 


8 
9 3105 10L | 6 Sep.91 6 Mar92 6 Sep.92) 6 Mar93 
5 
0 


{ 











Vicksburg, Shreveport, and Pacific; Ts ee 6 9) 103 6 Oct 91 6 Apl.92 6 Oct.92! 6 Apl.93 
_ 6% prior lien mort. gold bonds: $1,323,000 $1,000 2054 106x 107 7 - 103 | 5 18 9110 | | ct. | P | | 
Vietoria Station & Pimlico (leased by | ie ee | | | | | sendhan aia 
reat Western and Chatham and ; Bae 24 7 ao Lae . | 4hTaly9t! 44Jan.92 44July92) 44Jan. 9 
Dover) 44 % per sonal en | 130,000 Stock. 109 137 --. | --. ao ao : a _ ES 272 | e3ahs 2 Jenbai 4 Tuly92 10 Jan. 93 
D © perp p 25.000 100 |276 | --- ovat fOSO | 2(0. | 8 9 6 2763 272 uly9] ” 
Do ORDINARY STOCK..........c0006085, 225,000 100 | 51) 53} 49) 5t] .. | 153} 49{  . 5 Apl.gt 0 Oct.91 td Apl 92 
“= oe and Rufino, 5 7% deb. L/ 590)» 19) | 364 39 | 34 | 364). . | 43 | 34 | 6 Apl.ov 6 Oct, 90) 4}Ap1.91/ nil since 
al aaah ghahaibislni 299,000) | sonst, 23°, 35 | 264; 274! 27 i. |} 41} 26a° 1. | . | 6 Deo.84} mil ance 
Wabash, 6 Fo EB deb. Carbs. .....0.0000 ee ae oat 24 pallet 1a" 7 wil. Prarsid che | coats 6 Oct. 81) nil a 
Do preferred stock..............000006 ($24,000,000 8100 $100 104 Ih} 8g) 9) SP] nil. 13 | Bs) No | dividend ever | re 
Do Capital Stoek ............00cse0ee $28,000,000) $100 100 |L16 | --- ie eat | . |b 7 Ge | ve 8 Jan.91) 5 Jan.92} 5 July92, 5 Jan.93 
Waterford & Central Ireland 5% 1b.stk 82,285 Stock. 10) LL8 ‘120 (118 120 1120 | 276 912k 18 | 44Jan.91 44Jan.92) 44Jualy92 4h Jan.93 
Waterturi & Limerick 44% deb. stock Sree 7 (200 103 | .-- |... (L03 | 103 | $25 914 [199 | 4 Jan.O1) 4 Jan.92; 4 July9. & Jan.03 
Do 4 % debenture ee Seay ”” 1100 1064 1033106 |106 | 106 | 4 8 $'L07 |106 | 44Sep.91; 44Mar92 44Sep. 92) eee 
Do 47 perpetual pref., 1860........ | 337, 50 ” 100 | 99 29 | 96 | 96; 96 | 4 8 G6) 99 | 93 | 4 Sep.9l 4 Mar92) 4 5ep. e A Mer 93 
4% preterence, 1873. ............ | 818,959, 59 | 50 | 434. + | ++ | 435] 43h | 6 15 0) 48 | 435) 5 Sep.91) 5 Mard2) 5 Sep.92 ob alee 
Dod % preferences, 1872 3[redinbl.} 109,330 50 | 50 | 135) +» os 134! 133} =} 15 } 145) nil, | nil. pT — 
pee Sananans SHARES ..........0040 | 697,850) ioe p eee Pen’ | - o> | on lasreyiyor|aeiesano2|97/Julyo %49/6Fanga 
elling., Grey, & Bruce of Can.7% lst, ‘102 |100 {101 | 1003 | § 3102 | 99 '35/6Sly9! 16/6San92 9+). 2 ; 
mrt. bds.(leas. byG.W.of Canada), 106,200 = a ee 107 |103 hoa 103. ; 1s 0109 102 | 5 Ine. 5 Deo.9l) 5 Jos. 07) : Benes 
Wellington & Manawatu5 % Dbs. 1903 409,009) k 100 104 1U5 103 Loe | 203 | 4 16 107 103 | 5 Jne.91 5 Dec. 91) sem 901 5 Dec! 
SOG RONIID cinneasinarescven-v' 1908 160,000, Stock oS ne ius ‘102 |103 | 106g ) 4 18 6107 |101;) 5 Jne. 91 34 for 90-1" 5 Dec.92 1/peMy93 
z sy SOON, chs bekdaacidiasisexte 1908, aa "5 | 1 x | " 5] 4 | 8 Ul 3 a oe ; F for 1-2 5 Dec. 2, psMy 
SRM MMNID ss ics nsvecsescadshpneessncctans] on | { 
Ww seseeceaceacetenaens sacseesse | | Seal na | | siMay92\ 54Nov92) 64May93 
splibBerinmmedivasoworigans) 140000 10/10. 145 12. 14 tthe) GES 72 Uy fa) Now M7 Mayg29/2NovO2 1/2 Mayes 
Do ORDINARY SHARKS ........000008 | 234,125 fost los lus 101 01x) 108 | $19 3/105 101 | 4 Nov.91) 4 May92) ov 92) . 
West Pennsylvania 4 % mort. bouds| $3,000,000 $1,090 _ Nah 133, 18 a 184 3 6 9 183) 173 3 July91) 3 Jan oa tor 0 ta fot 2 
a of France 3% obligations... Mee 2) 2) 3a, 434/33 439 432 | 216 9 44 426 LP eer: + Oct.92\ 7 Apl. 93 
; OIE: csccduscncoateeesetesritbande Vs 1025101 102. 102 6 10 3105 il 14) «6 Uct. dt) 4 aad ‘ Jan.93 
A ee of San Paulo’ % debs. 1895) 2.1 1000 2055 104” 105 (103 tos 10s | $17 9106 103 | 4 July91 4 Jan.92 4 July92 4 Jan 
A est Shore Ist mort. 4% gtd. bonds ¥-4,=*9,00 vis Pe > 5 Sep.92) 5 Mar93 
i West Virg. & Pittsburg 5 % Ist mt. 90 $1,002 210 Alt t12 t09h110 | 1095 4 72 9115 109}; 5 Sep. 91, : a é On 08 6 Apl.93 
100-year gold bonds ......... ..++- $4,099,009! 10) 100 12x LLB LAL |bt2 | 112g | 4 8 9 11S j1LL | 6 Oct.91) : Aron @ Oct.92| 6 Apl.?3 
West. of Buenos Ayres 6 % bds. 1902) 1,747,499 109 10) Wox tt 109 ‘110 | 110 | 4 1s 6113 109 | 6 Oct. 91) 5 Maro?! 5 Sep.92| 5 Mar93 
Do registered certificates, 1902 ..., 391,789 10) 199 1023 103 ‘101 1014! LOLE | 4 29 6 1044 100 5 Sep.91 ee eae 
meee unenbanen, — bey 10) 100 110 1105'1074 1084) 108} | vow FELD )205 | 5 Mar9)| 7 Oct.90| 7 Apl9i/ nil since 
/ mortgage bonds, 192o...... } 4,VU0V,UvY fey ae ete le | ceo | ave } as) ivy92 5 Jan.93 
Westn. of Santa Fé7 %bonds(3rd.iss.) 600,000 ae oo 39 | 75\653)70| 67.17 5 6 75; 6) 5 July9! 5 ee e aie 5 Jan.93 
West of India Portuguese, Limited... £500,000 5toc joo 92 95) 85/ 90} 86 5 138 0100 | 85) 5 July9!) tort 
Do 5% debenture stock .............. 550,009, ” o { 5 July9)) 5 Jan. 92) 5 July?! 5 Jan.92 
‘Wheeling and Lake Erie Isc Mort 9,00 $1,090 2055 103 104 102 163 | 102} 419 0108 97 | 5 Jall9y! 5 Jan. 92) 5 July92 6 Jan. 93 
pAWheeling Div.) 57% gold bonds SLM ee os 2955 99 |100 | 99 |100 ; 99) 5 2 4109) oe 5 Jan 92) 5 Apl.92| 5 July92 4 Jan 93 
{Do Be. & Imp.40-year gd-bds.,1930 $1,400,000 8000) on) go! 7 65/65. ... | 16 ¥ OS GF) Bum O’ | Aoi gs) 4 Oct. 02 4 Apl.03 
ms Do prefereace BtOCK ....eeeeeeseseeeee) $3,600,090, ‘tock 10) | 925! ys | 90 92), OF | 4 3 v 95 | 2 | 8/ Dec 89 10, De 90:12! Jan.92 16/ Jan.93 
Windsor & Annapolis B 4% deb. sick, 199.009 © 2) 29115 | 16 lag} as) 1386/5 6 9 16) 12! the a5, 4 Yek 12 4 Anga2) 4 Feb.03 
Do 5 % preference shares ............ | 219.400 198} 1095 10S} 109, 2085 3 74 e119 106) g 9) rob. 92) 4 Angi2: 4 Feb.94 
W - 49 ' 174.939 Stock 109 3085 { r a‘y 106 1024 4 Aug.9! 4 feb. ate 
pe tere nen, Gree 4% Bee: TD 109 Lvs; 106 C4 [so4y 2022 4 27 oros 9 4 Anggl, & keb.92) 4 Augi2) 4 Feb 03 
047% gM: ccaisendrindsaesiss anvil p4.G0 oy a2. 03 | 92: 93h OF | 4 & G95) BE v 
Do 4 § Deob., C ...sesssersscoeseee sees] 105,618). ». i me wal i wit 4h 13 6 9 Gh 44 Interest \pavable t! Jan, and | } Uuly 
Zafra and Hnelva 3 % bonds ..... —. O T Argoutine 0% Punaiay honds 





200 118x116 110 113 | 117 | 5 16 G/12d_ 110 | 8fOst. 91 SzApl.92! 84Oct. 92} SEAp1.93 | 
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PRICES OF THE Last yrs. PRICESOF 
CaPITAL. MonrTH. Last |fiv8. yld.| 1893. DIVIDENDs., 
a Figfid —| Busi- a ne ‘pacman, are SS 
NAME. No. of |Share wo |< ‘Z at Latest; < t Four. Resrv. & 
Shares or| or 3 Fy 4 E — Price. 4, E Rate % per Annum, including Bonus, |lnce.aft 
{* Capitalised from profits.}|Amt of Stk|Stock.| & | o a 4 3 ee = iS * Interim Last Div. (e}\ 
Adelphi, Limited ............ 20,000) 20 | 10 | 14§ “145. “y4al 148 148 14 fe) ae 6) 143) 133) 6*July9), 9 Jan.92, 6*July92; 9 Jan.93) 68,366 : Isle 
Agra, Limited................. 100,000 + ' 4hx 43) 3 * 3g | 7 10 v} 5}! 3y| 5*Oct. $1) 5 Apl.92) 3*Oct. 92) 3 Apl.93| 52,035 Kna 
Anglo- Argentine, Lim.(f)... 50,000 9 | 23) 24) 3 | 12 ~! § 11 0) 23 1}) 5 Dec.90} 5 Jne. Shiai betwn 24Dec. 92 7,817 Lan 
Anglo-Austrian [P Currncy. 150,000) 200 fis 1208 12}x) 13 , 12 194 12) |7 4 6} 13g) 12 >i 5 MayS9) 6§May90| 84May91} 64May92\ 196,200 Lan 
Anglo-Californian Limited. 29,970) 20 | 10 | 14 | 34s) 133! 134 a 6 18 €; 143) 12 7 Sep 91) 9 Mar.92| 7 Sep.92) 9 Mar.9x| 134,948 Leic 
Anglo-Egyptian, Limited... 80,000, 15) 5| 47) 5; 4; 4 | 613 3 5} 33 5* “Aph 91; 5 Dec.91) 6 July92) 6 Dec.92) 47,855 Lin 
Anglo-Foreign Banking, L. 60,000) Bt wh ek oe 6s| 6% 65 ¥ 8 | 64! S*July91) 5 Mar. 92) 5*July92) 74Mar93) 103.686 D 
Anglo-Italian, Limited ...... 10,000 8 | 6 65x) 7} 6; 63) “i | 77 9 73| 6 4*Sep. 91)12 Mar. 92) 4*Sep. 92)12 Mar93} 14,500 Liv 
Australian Joint-Stock...... 78.220, 10) 9 |Sus.' payt. see '20, . ‘20% | 199 15 Aug91| 15 Feb.92/15 Aug92\15 Feb.93| 529,373 Llo: 
Bank of Africa, Limited ... 40 ,000| 183) 63| 7 74! 62) 7 | 8 18 | 9 64, 10 Sep. 91) \10 Mar92/i0 Sep. 92)iC Mar93]| 130,620 Lon 
Bank of Australasia ......... 40,000 40 | 40 | 65 | 73 | sL 67 663 |€ 74 3,91 | 51 4 Oct. 91125 ApL92/1240ct. 9:10 Apl.93) 809,787 Ton 
Bank of Bolton, Lim. A ... 28,715) . | 84; 33! 93 9 | 93; 975, 412 6| 93) 4 5 ae 5 Jan. 92| 5 July92 5 Jan. 93) Lon 
DoAshares ...... .. 6,285 5 | 5t) 5a) 5) 54) 54 (415 $| 53) 54! 5 July9l) 5 Jan.92| 5 July92| 5 Jan. 93) | 37,346 Lon 
Do Bshares.................. 15,000) > 31 34; 33} 3] 38 st | nil, 34 3 24 Feb, 89 24July89| nil. nil. j Lon 
Bank of BritishColumbia... 30,000; 20 | 20 | 29 | 32 7 31 | 314 | 6 9 0) 354) 2 ala Aug91/12 Feb.92) 8*July92/12 Feb.93! 265,164 Lon 
Bank of British N. America _— 50 | 50 73s| 74 | 683) 684 | 5 9 6 78 | 67 |74*Oct.91| 8 Apl, 92| 7*Oct. 92] 8 Apl.93! 282,863 Lon 
Bank of China Japan, and | | | Lor 
the Straits, L. (f)......... 199,875) “4 iy Lid} 13d i i" [os 14d) 13 134! .. |4/psMr.91) 8%Feb.92)nil Feb. 93 2,003 Lor 
Bank of pcarigg Fe we 100,000 7 5 | 5 44 |) 327 9 55) 44) 9} for 89) 74for 90 | nil betwn/3/6psJn93) 115,000 Lor 
Bank of Egypt, Limited . 20,000 124 144) 15 | 4, 143 144) 7 15 8) 15s) 13: | 5*Aug9. 13 Feb.92|) 5*Aug 92/13 Feb.93) 94,948 Lou 
Bank of aecna aiatiebiekind 14,553,000) Stock | 100 (3338): 335 1330 3315) 3304 219 6/344 |330 | 1040ct. 91/10 Apl. 92/10 Oct. 92) 94Ap 1. 93(3,007, 451 
Bank of Ireland [Irsh.Crney. £3,000,000) = '100 297 309 |297 |305 | 305 $16 0/326 (290 1 4Suly 91,11} Jan. 92) |114July92|11}Jan. 93/1,038,424 Lor 
Bank of Liverpool, Limited 80,000! 39 | 39 | 3331 36g] 37 15 3 6} 394/ 36520 July91|10*Jan. 92/20 July92|10*Jan. 93] "557,846 Lon 
Bank of Montreal ............ 60,000 $200 $200 465 1465 ssi 4574| 4574 | 4 5 6 #723 /451 | 10 Dec.9}|10 Jne.92) ‘10 Dee. 92/10 Jne. 93/1, 406,214 Lor 
Bank of New South Wales! 62,500; 20 | 20 524) 58 1 | 52x} 51 | 6 6 0 67 1 |174Novel, 174May92): :74Nov92, 15 May93'1,008,331 Ma 
Bank of New Zealand ...... 100,000 54) 54, 5 | 54 34) 44] 4215 16 0] 6 “31 5 Aug9l 5*Feb 92) 5 Aug92) 5 Feb.93 | 53 331 Ma 
Do New Shares ............ 50,000) 73 ia 7 44) 8h 6+) 64165 15 6) 84 " 5 Aug91| 5*Feb,32) 5 Aug92) 5 Feb 93 , 
Bank of Roumania............ 50,000; 20 6}; 7 63) 6§|5 10 S| 7 63) 84July91|(0 Jan.92) 6 July92| 6 Jan.93) 137,200 Me 
Bank of Scotland ............ £1,250,000) — 100 3224, 325 5 song 325 | 322 {4 0 6332 3203 12 Oct. 91/!4 Apl.92)12*Oct.92)i4 Apl.93) 824,708 Me 
Bank of Tarapaca& Lond.,L} 100 000) 3| 34 2g) 23] 28 110 0 O 38 28 5 Oct.91, 5 Apl.92) 5*Oct.92) 5 Apl.93} 34,193 Me 
Bank of Victoria, L. ......... 120,000) 10 ; Sus.| payt.Mjay (9, 93 sv / 83} 64!12 Aug91/!2 Feb92)12 Aug92/10 Feb.93) 259,380 Me 
Bank of Westmoreland, L... 2,140| 100] 12] 28]... }...| 28] 28 | 7 20 FE iS hon 89/15 Aug90}15 Aug91/174Aug92) 16,892 Mo 
Bank of Whitehaven, Lim. . 9,853) 30 | 10 | 24 | ... 2 24; 24 | 4138 ‘ 24 233 10*Aug 91|10 Feb.92! 10* Aug92/124Feb.93} 91,219 
Barnsley Bkg. Co,L.* 12,000/ 2,000; 25] 5113 13; 13 | 4 0 Le 10" Aug 91\!2 Feb.92)10 July9z\12 Feb.93) 39,930 Mu 
' Belfast Banking Comp. L... 5,000; 125 | 25 |1014) 1093) L014) 109}! 1094 | 4 12 3 74 101 i329 Auge 1/20 Feb.92,20 Aug92\20 Feb 93 | 396534 Na 
Do new shrs., iss.at 10 pm. 11,000! 125 | 25 | 408 | 438 40§| 43g) 433 | 412 9| 452| 403) 8 Aucoll 8 Feb.92| 8 Aug92) 8 Feb.93 Na 
: Birmingham District and | Na 
County, Limited............ 122,500) 20) 4| 94) 94) 9) 9ie) 9%e) 5 19 0, 98) 9 124Aug91)/123Feb.92)12}Aug92)124Feb.93) 301,973 Na 
Bradford Commercial Joint | 5 | P Na 
; Stock Banking, Lim. ... 11,200) 100 | 25 54}! 543| 54 | 544; 54; 15 1 6 53¥ 10*Aug91 11 Feb.92 10*Aug92 12 Feb.93| 134,353 Na 
Bradford Bukg Co. L.{10/*}} —13,600| 100 | 30*| 72 | 724) 719) 72 | 7215 4 3 714 11gAugg1|15 Feb.92)11Aug92 134 ¥eb.93| 182,546 Na 
Bradford District, Limited.. 8,511; 100 = 814) 814 $1 1/812) 81L)5 4 6 sii) 794! LL Aug) 11 Fb.92) 124 Aug92 2/123 Feb. § 93) 207,418 Na 
Bradford Old Bank, Limited 25,000 50 | 42 425 413) 424) 424,414 3 423) 384) 11jAug9i 11}Feb.92)10 Aug 92)10 Feb.93} 159,035 
British Linen Company...... £1,250,000/|Stock. 100 354 |355 (354 (355 | 355 | 4 U0 0355 Is44 14 Jne 9iii4 Dec. 9i| 14 Jne.92)/14 Dec. 92/1,413,625 ) 
British Bank of South : 
America, Limited ......... 50,000; 20 | 10 | 133) 14 | 12 (12hx) 125 |S O O 14) 12) 8 Dec.$1.12 Jne.92| 8*Dec.92} 317,270 Ne 
Bucks 1nd Oxon Union, L... 16,000 25 | 5 | 212, 23 | 212) 28| 23 | 4 7 v| 23 | 218)20 for go\20 for 91/20 for 9zjJan., July| 37,212 
Burton Union, Limited...... 13,000) 50 | 10 | 39 | 394) 383, 383, 383 | 5 3 2 394) 38218 Aug91\22 Feb.92)18 Aug92)22 Feb.93 131,415 | 
Caledonian Banking, Lim...| 60,000, 124] 24| 48) . 43] 43/411 6) 43] 43/ § Auggl| 8*Feb.92, 8 Aug92| § Feb.93| 66,021 Nt 
Capital and Counties, Lim.. 93, 250! 50 | 10 | 32 334! 313! 32 | 314;5 O O 34} 313! 18 July 91j16 Jan.9216 July92)i6 Jan.93 746,038 Ni 
| Carlisle &Cumber. Bankg.,L. 20,000; 20) 5 | 193) 203 195) 193) 1939/4 1 0 204) Oye) 116*Aug9I 16 Feb.92/16*Aug92)16 Feb.93} $1,167 N. 
Carlisle City & District, Laan 20,000; 25] 5/| 18%... |... | 18g) 183) 4 7 0. ~ 16 July91/16 Jan.9216 July92\16 Jan. 93) 100,822 N. 
Chartered Bank of India, | 
Australia, and China... 40,000) 20 | 20 | 20} 204) 18 |194x} 198 | 7 3 6 24) 18 | 7*Oct.91; 7 Apl.92) 7*Oct. 92) 7 Apl.93) 265,853 N 
City, Limited .............0... 100,000, 40 | 10 | 20 | 203) 18 | 193] 195 | 5 £ 3) 225) 18 11 Julyg1i11 Jan.92)10 July92\10 Jan.93| 610,376 N 
Clydesdale, Limited ......... 100,000, 50 | 10 | 194) 2081924) 195) 19h | 5 2 6 214119 42/10 Faly91)10 Feb.92)10 July92\!0 Feb.93| 531,067 N 
6 EES REE Ee 20,000) 100 | 30 | 37 | 37 | 355) 36} 36 |8 6 9 39 354, 12 July91}10 Jan.92)10 July92/10 Jan.93 151,540 N 
Commercial of Australia, L 300,000; 10; 4 oy pay |t. Jal nuar'y 30,93)... | 88) 43. 174Au g01 7 kFeb.92,124Aug92/!24Feb.93! 783,990 
Commercial of Scotland, L. 50,000} 100 | 20 7 | 67 | 63 | 643, 643) 4 7 3 67%) 63 14 July91 14 Jan. 92)14 July92)14 Jan.93| 655,792 N 
Commercial Bkg. of Sydney 24,000} 25 | 25 1134 114 j113 |1134) 1134 | 5 4 9 ol at v July91}25 Jan.92\25 July92\75 Jan. 93 839,489 0) 
Consolidated, Limited ...... 200,000; 10); 4 73 8| 7| TH Th)5 4 9 7 |loduly 791/10 Jan.92|10 July92) 9 Jan. 93} 261,520 F, 
Cornish Bank, Limited ...... 10,000} 60 | 15 | 42h) ... |... | 424) 42414 8 8) s 42! 10 Aug91 15 Feb.92,10* Aug mes Feb.93) 182,127 
County of Gloucester Bk., L 8,000} 100 | 25 | 64 | 64 | 634) 634| 635 | 5 2 38! 64 | 62 \12 Angol|3 Feb.92|13 Aug92\!3 Feb.93) 154,408 P 
County of Stafford, Limited 12,000; 40| 5 |12% | 13 | 123,13 | 13 | 4 i6 si 13 | 123) ‘124*JSly91)/ 124 Jan.92) 2pduly92|12hJan. 93 } 79,188 
} Do new, issued at 2/ pm.. 7,000). -40| 2|...|..]..| 5 5 |5 0 124*Jly91 1125 Jan.92 124J uly92 12}Jan. 93 P 
Craven Bank,L.(at9prem.)| 30,000 30| 7 Big) 225) 21g) 224) 223 | 4 18 3 224) 215115 AugQ1\15 Feb.9215 Aug92/15 Jan. 93} 106,127 
Cromptonand Evans Union, i | | P 
Lim., issued at 4 prem. 50,000). 20) 4 4 aot S 44) 148) 148) 4 9 4 14%) 132174Aug91) 15*Feb.92) (174Aug92 15* Feb.93 116,065 
Cumberland Union Lim. ... 20,000; 30 | 124) 30 303| 30g] 308, 30§ | 418 9 31; 29} ree 12 Feb.92 12*Aug92, 12 Feb.93| 161,077 Q 
Delhi and London. Limited 13,505} 25 |. 25 ia a .» | $ Oct. 91| 4 Apl.92) 4 Oct. 92) 3 Apl.93 1,257 R 
Derby & Derbyshire Bkg., L 12,500 25 | 63| 173| 178] 174 178] 178 | 413 9! 178 17 12*July91\14 a 92)12*July92\14 A 93| 37,076 R 
Devon & Cornwall Banking "| = 408 § 
; Company, Limited...... 10,000! 100 | 20; 91 | 91; 90:91; 91 | 4 8 O 91} 88 '15*Sep 91/25 Mar92|15*Sep.92)25 Mar93 207,40 
English, Scottish, and Aus- 1 8 
tralian Chartered dst 45,000; 20 20 Sus. pyle ane 12, 93 one 194| 113.10 Aug91| 8 Feb.92) 8 Aug92| 4 Feb.93 yt 8 
German Bank of London,L.} 40,000} 10 | 10 | 103) 11 104 ng 5 14 $| 114) 10 | 5*July9i| 9 Feb.92| 5*July92| 7 Feb.93| 75,97 8 
j Glamorganshire Banking, L. 31,590} 30] 24) 54) 54 5 53 81l a 5¢) 5 | 7hAug91) 74Feb.92) 74Aug92 74Feb. 93 at 69,344 8 
: Do preferred ...........+.+. 16,927; 5| 2%) 63 7 | 6h] 63 of 215 7 | 63! 7,Aug9l 74Feb.92\ 74Aug92| 74Feb.93 
Halifax and ate ; 29 8 
Banking, Limited ......... 30,000; 40/10 183) 19 | 183) 183) 18% | 5 6 9 19 | 18} 10*Aug91\10 Feb. 92)1 0*Aug92!!0 Feb.93 — 
t Halifax ecanehal. Lim... 15,000; 20 | 10 | 204) 21 | 20%) 204; 202 | 4 id 5) 21 | 20$10 Aug91/10 Feb.92)10 Aug92!:0 Feb.93 es a 
Halifax Joint Stock, Limited 30,000; 25 | 10 2 25 an" = 241 | 410 6:25} 24}, (10*Aug91:124Feb. 92/10" Aug92|i2}Feb.9 Peon 7 
Hibernian, Limited ......... 100,000, 20/ 5 23) 25 | 7 1 3) 28) 2k) 3 Augol! 3 Feb. 92 3 Aug92| 3 Feb.93)_ #00 I 
4 Bongtong & Sesnghti Corp 80,000| 284) 28% 32 343) 31 | 33" 314 | 6 1 3| 37 | 31 \30/*A 91}80/palFb02, 20/ Aug92\2)/Mar.£ 93 $337 as ( 
Huddersfield Banking, Lim. 17,000; 100 | 25 6341 = 634) 633, 632, 4 6 3 64 627 10*July91\12 Jan. 92 10*July92\i2 Jan.93; 223, 
Hull Banking Company, L| 40,000) 20 4 | 119) 1 2 | 114) = Ug | 5 10 9 12) 1b 15"Julyol 174Feb 92 15*July92 17}Feb.93 eas { 
Imperial of Persia (f.) ...... 99,800; 10/10! 54) A 43) 5 (10 0 6 6! 4%) 8 Dec90\ 5 Dec 91\ 5 July92| 5 Dec.92 oD I 
Imperial Ottoman ............ 500,000, 20| 10 | 14°| 14°| a3tasze| 139/53 S| 144, 124) 5 July89| 5 July90, 7 July9l| 7 July92) #05 { 
Internationl of London, L.| - 20,000 20 | 15 “MAL ML) 11 | Ua] WMH |g 40g) 12 11 | S*dulysi} 5 Febo2 5*July02| 5 Feb.93 a : 
Ionian, Limited (liab. 251)! 12,620' 25 | 95 17 | 154/154x! 162! 8 72 3| 18' 154 5 Nov9ll 5 May92\ 5 Nov92! 5 Ma . \ 


(f) Subject to Founders’ a 
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PRICES OF THE Last yr’s PRIcEsoF 
Carirau. | Monrtu. a iva yld.| 1893. DIvIDENDs. 
ee - ; ) Investor|————— __ oar Seer 
NAME. ethyl : say 3 bo | 3 | 2 ! 3 a 1 Latest! 3 : Last Four. Resrv. & 
(c) Capitalised from profits. Amt of Stk'Stock. Aa é =I aia Dom. PerCent| = | a pane Poe min Last Div 
4 dS eel oleae seaten | eee oe tae te) 

Isle of Man, L...........0...-+: 15,000, 10 | 2 [Ly 11311 zy 124) 118 | 4 20 0 114, 10,25 Feb Q 2 
; 105, eb.91,25 Feb.92°5 Aug92.25 Feb.93\ 52,258 
ees nee 8548! 25) 5 19 Jw. J. | 19] 19 | 412 0; 20 | 19 \20 Feb.91/15*July91 20 Dee OL 15*Sulyo? 45,320 
Sepenabire | ro ire, L. : 127) 20 | 10 | 26% 26% 255 263) 262 | 4 16 6 273) 259 10*July91/14 Jan.92 'O*July92)14 Jan.93\ 198,295 
iancaster Banking............ 5,000, 25 | 54) 304 304 293 294/ 294 | 4 & 3 30}) 29 'i2/ Aug9128 Feb.92 12/psAg9214/psF'b93| 303,533 
Leicestershire Bnkng Co., L.' 40,000, 25 | 10 | 234 234) 23 233) 233) 4 6 O 233 22310 Aug91/10 Feb.92 10 Aug9210 Feb.93} 179,469 
Lincoln & Lindsey, Lim. ... 1250; 200 | 70 | [se foe fone |e. vs | ae | eee |10*Feb.91/22 July91/10" Feb 92/22 July92)} 144416 

Do new shares............... 1,539, 50 174 vse | sve | ove | coe | oes we Rage | ... (10*Feb.91/22 July91'10* Feb.92)12 Julyga! 
Liverpool Union Bk, L(10/c) 30,000! 100 | 20 | 527 527 518 51g) 512 | 4 76 6) 544) 51g/10*July9I/15 Jan. 92 10*July92 15 Jan.93) 410,042 
Lloyds Bank Limited ...... 208,250 50| 8 264, 27 | 243: 254, 253 | 5 2 0, 234, 244,15*Aug91!/20 Feb.92 15*Aug92 174 Feb.93/1,009,056 
London, Paris,& American,L. 25,000; 20); 16 | 23 23}, 224 23 | 233) 417 6) 24 223) 6*Sep.91/ 8 Mar92! 6*Sep. 92) 8 Mar93} 154,078 
London & Brazilian, Limtd.. 75,000/ 20) 10/ 16 | 16 | 14 | 154) 15g} 9 9 9) 168, 14 |10*Oct. 91/18 Ap1.92 10*Oct. 92:18 Apl.93) 650,979 
London & County Bakng,L.| 100,000) 80 | 20 | 89 | 90 | 853 S6 | 86} } 4 13 0} 94 | 854/22 Aug91/22 Feb.9220 Aug9220 Feb.93)1,061,686 
London & Hanseatic, Lim. 40,000, 20) 10 104) we | vee | 1041 21 | 5 2g 3) 114) 101 5 Julyd1) 5 Feb.92 5 July92| 7 Feb.93; 95,000 
London & Midland, L. ...... 65,456} 60 | 124) 36 | 364 354 354! 354 | 5 5 6| 37 | 354 15*July91/15 Feb.92)15*July9215 Feb.93) 626,815 
London & Provincial, Lim. 100,000, 10| 5 | 20 | 204) 19% 19$) 19% | 4 7 8) 214) 19915 July91)19 Jan.92 17 July92)17 Jan.93) 593,378 
London & San Francisco, L. 70,000 na 73! 74 63 7 | 6%) 6 O 9 7% 64 6 Nov9l) 6 Jne 92, 6 Dec.92 6 Jne.93) 100,685 
London & South -W estern, L. 30,000; 50 | 20 | 414) 42 | 41 | 414) 41 | 4 6 9 43 | 41 | 8 Aug91) 8 Feb.92 9 Aug92) 9 Feb.93) 233,478 
London & Westminster, L. 140,000; 100 | 20 | 56 | 59 | 554 57 | 574) 4 4 3 64) 55 16 July9113 Jan.9213 July92\t1 Jan. 931,716,171 
eo & ee oon ma 94, 23 7 4%; 44 45, 4} | 4 9 6 48) 4%) 6*July91) 8 Jan.92! 7 July92} 8 Jan.93) 83,134 
ndon Bank of Mexico an | 

South America, Limited pepe! 10 5 | 43) 43) 33, 4) 33/10 0 oO 5 | 35 8 Sep.91) $ Mar92) 8 Sep.92) 8 Mar93}_ 151,754 
London and River Plate, L. 60,000; 25 | 15 | 28 | 284 254 26 | 26 7 4 3 293) 254 12*Jne.91) 8 Dec.91| 8 Jne.92,17 Dec. 92) 820,689 


Sus pended | Payment April 25, 1893. | 8 Jne,91) 8 Dec.91) 8 Jne.92; 8 Dec.92) 337,251 


LondnChart. Bk of Australia 50,000} 20 | 20 
344) 355 33} 34 | 344) 4 8 O 393) 33} 124July91/11 Jan.9210 Suly9210 Jan.93)1,169,417 






































LondonJoint Stock, Limited 120,000, 100 | 15 
Manchester & County,L(1/c) 44,000; 100 | 16 | 553) 55) 53g 544, 544 | 4 S O 573) 53Z15 July91 15 Jan.9215 July92/15 Jan.93) 799,490 
Manchester and Liverpool | oe ae nd | 
“a oe ws Lim. — ° | 10 | 48 | 48 | 453 463) 465 | ¢ [6 0) 487) 453 20*July91/20 Jan.92:20*July92'20 Jan.93)1,061,275 
ercant {ee 5,C09) ae ee ee eee eee sa dese Brie kad se ax eve 2,54 
ee of S eceah ee ee 37,400) 90 3) 2H) 23) 27 2H ee cas | 34; 23 see | oss 5 Jan. 93 2109 
Merchant Banking, Lim. ... 75,000 9; 4 2] 23) 14) 2 2's aa ‘a 5 Jne.90' 7 Feb.91/ 5 Feb.93)__... 
a weiner deren 90,000) 50) 5 j164 17/16 16 | 16)6) 5 12 6) 174 16 \15*July91 21 Jan.92 15*July92)21 Jan.93) 452,563 
oore inson’s Notting- | 
hamshire Bokng. Co. 60,075} 10; 4)... | nk | ms | ie Er ok wi | snail h ‘eens Deo.91!10*Ine. 92 10 Dev. 92\10*Jne. 93} 101,018 
Munster and Leinster, Lim 100,000, 5| 2) 4% 43 4¢ | 43) 48 | 472 6) 434) 4} 9 Aug9]l) 9 Feb,92)10 Aug92\10 Feb.93) 166,041 
National, Limited ............ 150,000; 650 | 10 204) 204 2075205, 202, 4 19 9 214) 20 10 July91 10 Jan.92\10 July92\10 Jan.93) 285,563 
National Bank of Austrlsia.| 250,000 5 | 4 Suspended | Payment | May 1, 1893. 15 May9115 Nov91/15 May92}124Nov92} 679,031 
National Bank of India...... 40,000 25 | 124) 124)... fm | 124 12 | 6 0 0) 12h) 118, 6*Sep.91| 6 Apl.92! 6 Sep. 92) 6 Deo.92} 132,737 
National Bank of Mexico...| 200,000} $100 $40 | 9/ 93 84 9 S|} 8 7 6) 95) 8¢9/llJne91)7/2 Jan.92'8/10Jne92/6/3 Jan93\ $960,290 
Nation! Bnk of N.Zealnd,L| 100,000) 73! 23) «1) 14 4 21! 1 |22 20 0, 14) 4) 5 Jan.91) 5 Jan.92 5 July92| 5 Jan.93| 23,696 
National of Scotland. Lim ...| £1,000,000) Stock |L00 (3384/3384 329 329 | 330 | 4 12 9342 '328415 July91/15 Jan.92)15 July92)15 Jan.93) 784,696 | 
anal Bank of Wales, L. 22,500} 20) 10 | 11}; 1g) 93° 94 %18 $ 7 143, 9410 ee Jan. 92,10 July 92; 6 Jan.93) 77,344 
ational Provincial Bank o! | | | 
England, Limited ...... 40,000; 75 | 104) 453) 453) 413! 43 | 434 | £12 9 463) 41420 July91}20 Jan 92/20 July92/18Ja.93 
SRO sannnssheseseivnyesesens 150,625, 60 | 12 | 514; 52 | 494, 504) 50¢ | 4 10 2 54 | 49520 July91/20 Jan.92/20 July92|18Ja.93 > |1,928,016 
Do new, at £12 prem...... 61,375, 60| 9 | 43}) 44 | 414° 42h) 425 |”... | 45 | 414/10 July91/10 Jan 92110 July92/10Ja.93 
mew Magick Bank of the ‘ Ya | 
iver Plate, L. ......... 9,215) 10 | eee | ae heen | eee - | oe | tee 
Do6 % cum. pref. ......... 67,865, 10. hs hase thset © sea oie ig Deca Se Gel ee ‘i i a 
Nthptnsh. Un.B.1.(60,0000.¢ 30,000} 30/10 | 274 i 263/27 | 27 | 4 9 | 274) 26)12 Aug91/12 Feb.9212 Aug9212 Fep.93) 216,709 
North & South Wales, Lim. 60,000] 40 | 10 | 344) 344) 34 | 344) 344 | 4 12 9) 35}) 33915 July91/15 Jan.9215 July92|15 Jan.93) 421,102 
104) 11, 10} 10}) 94/4 8 O| 11 | 947,),Aug9l| 74Feb.92 4/6psAg92/4/9psFeb9/3) 63,192 


Northrn. Bnkg. (Irlnd.) L.A 25,000} 50 | 1 
Do B shares (4 divd. on A) 15,000} 50 | 1 
North of Scotland, Limited 100,000; 20 


| 
| 213| 223 213) 225) 223 | 478 0 25} 21 11 Sep.91/11 Mar9211 Sep. 92j11 et 
| 10j) 114 10% 113) 1id | 4 18 0} 124) 104) 54Sep.91| 54Mar92) 54Sep.92| 54Mar93 — 
artoid Shs] Ta] 12 01% 68 SENoval| 6tMayo2| 6:Novon| GEMay23] 40.433 
QU L2H) 125 12 12%,' 419 ol2te) 12% 8*July91) an. 92 uly an. % 

te Bre ee edgy Tot Same © cael § Jan0a] 6 Jnn-83) 6,640 





4 


5 

5 

0 

0 
N.-Eastern, L. (iss. at 2/ pm.) 43,000; 20 ; 
0 

4 
N.-Western, Lim. (Liverpl.) 54,000} 20 7 
5 


Nottingham & District (L.) 18,935} 30 + | | Th} Thi A 4 4 73, | | 

ottingham & Nottingham. 

shire Banking Con Lim. 60,000, 20 | 5 93) 93 98 94) 98)4 7 9) 9%) 82) 8 Aug9l| 8 Feb.92, 8 Aug92 8 Feb.93} 28,777 
Nottingham Joint Stock, L. 15,000} 50 10 | 22 | 223, 22 (223 | 222) 4 8 Oj} 223) a 5*July9115 Jan.92 5*July92 15 Jan.93; 94,047 
Oldham Joint Stock Bunk. L 50,000} 20| 3! 74 7é, 78 qi 74/4 1 8 7% 7210 July91)10 Jan.9210 July92):0 Jan.93) 138,897 





Facr’s Banang Compan 
Alliance hcek tae: a 50,000; 100 | 20 | “6x 763, 74 | 745, 744 | 416 9 793 


Pares's Leicestersh. Bnkg.L.| 20,000} 25 | 124) 334, 34 | 334 34 | 134 | ; iz 4 134 13 |12*Aug91/13 Feb.92'12*Aug92\13 Feb.93 


74 19 Jan.9219 July9219 Jan. 9319 Apl.93)1,032,485 
33 12*Aug9113 Feb.9212*Aug92)13 Feb.93 | jo450) 








Pk te 2s 20,000] 25) 5 | 133! 134) 13} 134 | 134, 
Preston Ranki ia thee 604; 100 | 25} 79 | 794) 783) 7 79 | 418 O 80 | 72 (12 Aug91{12 Feb. 92 16 Aug92/15 Feb.93) 153080 
Do A sharsin& Co» Lim} — 5001 100 | 25 { 514) 52| 51 514 | 514 | $17 31 624] 50 10 Augdl 10 Feb.9210 Aug9210 Feb.93 





Provincial Bankof Ireind. |, 40,000! 100 124; 21g) 224) 218) 223) 228 | 6 11 92444) 20310 Aug91/10 Feb, 92'10 Augoz 10 Feb. 23 201780 


19420 | 20 | 4 O @} 22%) 19310 Aug91/10 Feb.92:10 Aug9210 Feb.93 





eR a a © 4,000} 20} 10 | 193) 20 | F 
Queensland National, Lira 160°000| 10 | 5 | Susjpen jded | Pay|ment May 15, 1893) $10 Aug@l 10 Feb.92)10 Angg2/t0 Feb.93) 501,811 
Royal Bank of Ireland L..| 30.000 50. | 10 | 22 | 23g 22 229 | 222) 5 1 o 254) 22 12 Oct.9111*Apl.92)12 Oct.9211"Apl.93) 209.166 
Royal Bank of Scotland _.. | £2,000,000! Stock |100 226 230226 (2304) 280) | 3 19 $}2324'226 | 9 Ine.91| 9 Dec.91) 9 Jne.92) 9 De.92) 814,090 

heffield ; ; oer el ° 

Joint Stock Bakne Le 94,000, 50 8 | 234 24h, 23) 235! 234 }4 1 9 244) 234 10° Aug91 20 Feb.92 10 Aug92/184Feb.03 113,525 
Sheffiel aaa 3 a 23 | 594) GO}, 59$ 594) 594 | 5 2 0, 604) 53 uly91/10*Jan.92)14 July92| ; 
Sheffield eee 19 10 "50 oi a7 478.4734) 473 | 4 & 9| 49} 479 10*July91 15 Feb.9210*July9215 Feb.93) 162,624 

> oe , ; 5 


ol 95 | 223 10*Aug91)18 Feb.92 10"Augo2)10 Febo 


Stamford,Spalding,& Bostor | on | 224! 003 294 
y 56}, 48 14 Oct.9114 Apl.92'14 Oct.92)14 Ho 645,000 
} ! ene 


Banking, L., (65,000/c) 29,459, 30 10 | 23 | 
ard Bank of South 524) 48 | 50 


A‘vica, Limited........... 40.000' 100 | 25 49. 
| go} 12) ... 





Sheffield Uaivu Bnkg Co.,L 15,000; 4 | 10 | 20g 214) 20% 205) 204 | 
| 





(2343 ly.92|234J 0.93 


bes 


Z 

1 

$ 3 214, 193 8iJuly91 8hJan.92) 9 ed 9 nee] 23,289 
: 04 

0 

7 


mectey's Banking, Lim. ... 34,000 6 17 labia igy tsi 18; _ os aeais 
Ulster Bank Lee] g0;000] 15 | 24) 9¢ 10% 95108 | 104 | iz 10h St Soper MarsaaD Sep-03srMarg9) 50,14 
hion B ’ *  * ‘ 5 | 25 | 44 | 51 | 38 | 46 | 464 | 6 | 054) 3 ug9t i P2\t 95) 05,7 
Dod 2 Tas Sack dais] pe0,000/Stock {100 | 974993 | 94 | 96 | 94/4 $ 9104 | 94) 4 Augdl! 4 Jan.92 4 July02| 4 Jan,93)” 
mee Bank of Londos, L... 110,000, 100 164) oat oa Of aa mis eg 24 204 Iga priioe yan. 92 10 Sulyo2 10 Jan.93) 14245 
hion j 2: i $i { 7 
Gace nk Suan) mon) $0) 19 Us ae AE NL) eg 5 “ah akg Anglo Maen 8 fogs ¢ Mar 345 
hion ~e 9 4 ’ 3 33 2 z i | ‘ F. is ! ° - 5 
Wakefield t eens! T0050 13s41g | al 40k 40%) $05 | 4 19 9 414 404 10*Ang9120 Peb.9210°Aug9220 Feb.93] 151,09) 
ee rnsley Union f 5 ee eect 
(/.) Subject to Founders’ Shares. 


ee SeeeeeEEeETEooew 


6} 194 183, 12*Sep.91 12 Mar92\12*Sep.92)13 Mar93 
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BANKING COMPANIES—Continued. | 
oe ee | sii PRICES OF THE | Last yr's|PRICESOF 
CaPITAL. MonrTH. | Last diva yl 1. DIVIDENDvs. ee 
es ie veor{ or ISIS /S/E|2 “nese ee AL | | eete i gucdhnene Dotetinn Reons,. eenah 
oe ri % num, includin nus, a 
(c) Capitalised from profits. lamt of Stk Sto Stock.| re ei 8 = — PerCent. = BS 8 | owas cahenlon. 6 Last Div. 











West Riding Un. Bkg. L. (5ic)) 31,606; 50 | 17 | 7 ao 5 6 0) 8 165 16 Aug91 10 Feb.92, pon 8 Feb.93/ 40,185 
Williams, Deacon and Man- L ,| 
| 


| 
chester & Salford, Lim.| 125, 50 a 8 pa a1; 219.21%\ 21g | 4 12 9228 212 ‘o4Suly91 2 23Jan. 92 12}July92/124Jan.93) 407,469 
Whitehavn Joint Stk. Bkg.L 8,000 = | 7] 424] ... | 424) 42 | 4 14 : 43 | 423 30 Aug91 224*Fb.92 30 Aug92\23g*Fb.93) 61,360 
Wilts & Dorset Banking, L. | 50,000 50 | a 46 | 464 46 | 464\ 464 | 4 6 J 477 45 20 July91 24 Jan.92 20 July92, 20 Jan.93| 555,950 


York City & County Bkg.,L| — 111,768) ae | 3 | 103| 103) 10g! 10%, 1014 4 8 ‘| 104 105,163*Jly91 20 Jan. 92 15*July92163Jan. $3) 375,177 
Yorkshire Banking Co., L.... 30,000) | 124) 38} 384) 374 374) 374 | 4 14 33Syy) 37412 Aug9113 Feb.92 14 Aug92)14 Feb.93| 211,094 
York Union Banking Co., L. 16,000, 60 60 | |124 03) 51 | 504, 50%) 50F | 4 3 9) 514) 50 /10*Augdl 24 Feb.92 10*Aug9224 Feb.93| 161,077 
DISCOUNT COMPANIES |——__,—__—_-|_|_ "i" |* " ou bea seinen etc wee eda, eae 
Belfast Discount, Limited.. 2,361 10) 3) 2)... |... | 2h 2h) 8 9 9)... |... | 6 July91! 6 Jan.92| 6 July92\ 6 Jan.93| 2,852 
Disc. Corptn.of Irelnd,L(}¢)) 66,866, 2 sl a0°| $ 1123 3) 4) B. 6y im 89, 64 for 90, 64 for 91, 7 for 92} 2,896 
National Discount Co., toa 169,333 25 | 10 31 ig 10 ) 97) 92,6 3 O Nt OF12 Aug91, 12 Jan.92 12 July92 12 Jan.93| 467,145 
Union Discount of London. 130,000) 10 | 5 | 7; 38) Ts6 13 3 SE 7) 18 sangre 8 Jan.92) 8 ovr 9 Jan.93) 218,60) 





INSURANCE COMPANIES. 













































































PRICES OF THE PRICESOF 
| CaPITAL. ' Monta. | Last |Last yrs. 1893. | 
—— Busi. i¥8- yld..—— —— DIvIDENDs. 
NAME. | No. otf | = | a -- | Investor 3 . —_ 
Shares | Share! =, 8) 8 | = | ness lat Latest; 3 | 8 Last Four. Last 
(c) Capitalised per share or Amt.| or | Paid.| § bo |B Done. |, Price: bo |g Rate per Cent. per Annum, , Bonus — 
non profits. of Stock, Stock. | & fe "/PerCent.| & |S *Interim. pr Share. | 
Albion Fire Incurance Asso-| | | | e 
_ ciation, Limited ........ | 100,009) 8; 4 , g) i 4) +) es #6} w. —| BApril 91, 5 Apl.92) 
Alliance Assurance............ 250,090; 20 | 274) 10 | 10$, 93 10) 94%) 4 0 O 10z, 9g 18.4, 0c. 91 '8/ps for 92.8/ps for 93/Apl.&Oct.| —... 
Alliance Marine Assur., Lim} 10,000) 100 | 2 | 43 44 42 43) 43 | 6 16 3 44 42 12 July91 4*Dec.91 16 July92) 4*Dec. 92.90, 10) | 
Atlas Fire and Life (I/c)..., 24,000 50 | 6 234x\ 24 | 23 | 234) 23} | | 423 “ 245 22) 5/ Sep.91 17/ Mar. 92! 5/ Sep 92)17/ Mar93) dis3/4t 
rd | : 
sen ionanes and Steam) ‘ = | : « no nisl alee Setcailn @ » 931) 
ower, Limited .........! 42,000 5 2 | oe 9; 8 °} 914909 8i6 20 July91, 20 Fe uly e | 
British and Foreign Marine,| | | | 
Limited (24 a senha | 100,000) . . 204 mr ms ri mt 419.3) 20319; 19 fe j20*Saly0l 35 Jan. 92:20*July92|/30 Feb. 93 
tish Le e, Limiter { 1g as te oa 
Calodowice Fire & Life(2i-), 21,500) 25! 5 303 303, 294 30) 29% | 4 0 0 324 20}, 23 for 9123 for 9224 for 93\Jne.&Dec. 1891,£1$ | 
City of Glasgow Life el 24, 009, 25 24 103x | ass | 104; 10¢ | 3 13 0 103, 10 16 May9126 Oct.91\16 May92)16 Oct. 92) 1. 
Clerical, Medical & Gen. Life} ey 25 24, 174) 18 | 17 | ne 17g) 4 6 9, 18 17 7/6p-.Ang Ol 7/6Jan, 92 7/6p\.s. Aug92 
mel. Union Assurance, 
a Life, & anion, i 59, ,000) 50 | 5 | | 31 | 31} 293 30x 30,4 83 3 32 293 15*Nov9l 35 seal 15*Nov92/35 May93| ... 
County Fire (700 c)............ | 4,009; 100 | 80 147} 150 145 1473) 143) 6 15 6157 145 |£10Mr90 £9 Mar9' £9 Mar92 €10Mars3 a 
Crown Accident Ins., L. ... | 12,000) 5 * 4 | 6 0 0| wee | ae (9% Sep.905%Nov.91\h Nov. 92] 6 May 93190 . 
Bangle Life ..........00.0s.0000- | 33,573} 50] 65, ix) “43 iy “4 “48 | 5 11 0 5} 44/5 July91! 5 Jan.92\ 5 July92| 5 an 03,93, £10 + 
Edinburgh Life (10/ ¢) ...... 5,000) 100 20 | “7 479) 472) “74 47%, | 4 0 | 48 tote 19/ ps Jly. 92 19/p s. Jan 93 [i9, Apl93) 
Employers’ Liability Assur-| 
aes em Lim} 75,000) 10 2| 37) 4 | 3 | six! 3 \¢ 3 0 4) 3 10May 91 10 May91 10 May92/10 May93 
Employers of Gt. Brit., L....) 21,241 5 b) dfc|... |.) M116 8 Ole! + . | 6 Mar92\ 6%¥May93| for year] wen 
England Life .................. 20,0: 50 2 | 34) 35) 3h) 33) 3h | 7 9 3i) 34/12 Fuly9i 12 Jan.92/i2 July92|12 Jan. 93) 1888 
English & Scottish Law oe \ 
" haenene Assoc. (14/ c)} 20,090) 650 3} 13. ove vee | 11g, 112 | 3 19 O11 %| 114 9! p.s. per aninum 1891] to 1896. - 
Equitable Fire & Accident, 1, 81,109) 6| 1 | 1gx| ... |... | 1g) 18 |)3 2 Gl 1g) 14, 5*3 Sepioi 10 Mar92) 5*Sep.92| 5*Mar93 
Equitable Keversionary In 
: terest Society, Linnited £500,000 Stock | 100 {110 | 110 | 110 | gy » SF UL3S, L110 | 5 Oct. 91) 5 Apl.92) 5 Oct.92| 5 Ap!.93/93,2%¢ 
Equity & Law Life(1/ c.)... 10,000! 100 6 | 22 23 | 21 | 22) 222 | 4 15 B| 234) 20 |184Jan.90174Jan.91 174Jan. 92)175J3 an. 93,1839 
General Life & Fire Assur.| 10,000; 100 5 | 12 | 124 114) 125) 124 | 4 16 9 12k) 114/12 July9l 12 Jan.92'12 July92/12 Jan. 93 “ee 
General Revers. & Invstit. | 6,000, 100; 100. 11841120" 117, 1194) ae | 5 1 0120 1179) 5*Sep.91) 7 Mar92) 5*Sen. 92| 7 Mar95 £1 
Globe Marine, Limited . 50,000, 10 3 3die} ... | mil 





| wrt | one il. | 2d! Bhd) 5 July8$ nil betwn| 5 July90| nilsince| 
Gresham Life (aver. 4/ 6/10 a: ¥ | 
| 


















































paid per share) ........ | §,000; 20 | 416/10) .. = sie ve | ve 5 July91) 5 Jan.92) 5 July92| 5 Jan. 93) 92 £2t 
Guardian, Fire & Life (40/ ¢)} 20,000, 100| 50 | 97 984 1 | 93) 93 |4°7 6| 934, 92712 July91, 5*Jan.92 12 July92| 5*Jan. 93) 
Imperial, Limited ............ 60, 20 5 | 324) 33) | 32$) 3231448 6 334| 314/!12/p.s. Jan 92 — July92 12/|p.s. Jan. 93) 
Imperial Life ee a 37,500, 20 4 7 7 | “6h 6f 65,4 1 6 7 63) sat | 5/6 p|.s. July 92 
Indemnity Marine Ass.(on 
li: 2/8p.s.pd. byshrhidrs.) 67,000) 15 3 | 8x| 8h) 74| 7h, 678 |S O O| 8%) 7420 Aug91 20 Ap192\20 Oct.92/20 Apl.93\ 
Interntnl. Marine Insur., L.| 60,000} 10 2 | 314! 318! 3a] 34) 33 | 4 O O| 3¢8) 34) 74Jan.90) 74Jan.91) 74Jan.92| 74Jan.93) 
Lance. & Yorks. Accident, L., 20,000) 5 1h 22yx| 2H 22s, 24) 141414 3 2h = i10 Sep.91) 6§Mar92| 6%Sep. 92] 64 Mar 93,1/Mr.86t 
Lancashire, Fire and Life... | 136,493) 20 2 | Gy) Ge 55) SRE 8 7 5| 615) 7,10 July9t\l5 Jan. 92/10*Ju y92 10 Jan. 93) oe 
de SESE nae 50,000; 100 2h) 144) 15 | 14 (L4hx) 149 | 5 2s 9} 15 ; 138/35 Jne. 8933 Ine. 90/33 May91/33 May 92, 
Law Life (18/ 'c) divs. p. sh.| 50,000) 20 2 | 23h) 2431 23 | 24 | 24 | 4 3 243! 9 24} 10/ Oct.91 10/ Apl. 92 10/ Oct. 92}; 0/ Apl.93 90 £1 8 
LawGuarantee&Trust,Lim.| 100,000) 10 l 2 23 14) 18 Ul 2 6 9) 22) 14 | «we =| 4 July92 \y Mar Y3) a 
_— Revers. Intrst. Soc., L.|£400,000 Stock | 100 [124 125 (124 '124 | 124 417 oa 124 | 6*Oct. 91) 6 Apl.s2; 6°Oct 92} 6 me 
aw Union & Crown Fire| | 
& Tbe (Ble): ..0s0sse0ssa0s. | 143,120! 10 12/ | 6 ' 62! 6 6 625 4 11 3 63) 5) ay s |Nov 91 2/9 P.8. My 92 pipe Borne. 
Do 4 % Debenture Stock £283, "360! Stock! 108 1074 109 Pos 1075) 1085 e+ = (109 | 105 j “oe 
al and General Life(6/c) 20,000) 50 8 144 15 144 | 144 416 6 15) 14) 14/) per share 1\g02 62 1896 
bapant Sie of Scotland) 10,090) 40 8} 374 373| 35 371 ti 4 2 9 37%) 36317¢Nov91)17¢May92 17$Nov92177May93) = 
Lion Fire emerenes, vot 100,000; St) It & 1 | ee ee lis} 4) 5 for 89| 5 for nO 5 for Q1jnil for 92 
Liverpool and London and 
Globe, Fire and Life .. . £391 5752) Stock| 2 | 423) 433) 42], 43k) 4313 9 6 45 | 423 ‘100May91 50*Nov91 100May92\50"Nov92) «+ 
Do £1 annuities ............ 49,626, 168) 163, 294, 30 | 29, 204 | 298 | 3 7 9 30 234) 6 Ine. 91) 6 Dee.91) 6 Jue. 92| 6 Dec. 92) = 
Lgeerpoul MorigngsLanisel| 25.000, 10. a | Ly! te it 1h f 9 O Ugel Ley! 5 for 90 5 for 91\5 for 92) + 
Londonand Lancashire Fire, 85,100; 25 2h 16,%16;% 15,4 153) 15k 3 5 SITE ue 12*Nov9l 23May 9212*Nov92'28 May93 
London& LanceshreLife(Ilc)| 10,000 10| 2) 4| 44 Bi, 4 | 44) 6 O O 4§| 3:10 July91\10 Jan.92\10 July 92\10 Jan. 93 10/ 1888 
qunaen & Erevie. aun. 60,000, 2) 2 | 23, 3 23 a 23 |7 6 . 34) 2610 July91/10 Feb.92 10 July92 10 Feb.9 a 
on Assurance 
"ation, Fire,Life& Marine $5,882 25) 12h 52x 53 53 ' 82 | 4 14 $ St | 50 '12*Oct.9223 Apl. - 12 Oct. 93:28 Apl.93__=—— 


Nete.—If a toaus be paia annually—or usually sv paid—-it is inciudea in tne dividead. (a) Bonus every 7 years. f raid in cas; 
+ Added to capita). || Quarterly dividend payable in April, 1893—thereafter dividends payable in ‘October and April. 








BK 


Bi 


OQ a 
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| PRICES OF THE | PRICESOF 
| Carrrat, Monta. | Last ue 1893. wt ce DIvIpENDs. as 
| ; |divs. y re 
_ | Busi- | Tavestor ¥ 3 FG 
NAME. No. of | se $\¢ |e | Last Four Last 
¢) Capitalised per share | Shares ‘Share | |% 3 : | $ | nes "Prion. | Z : Rate per Cent. per Annum, Bonus 
(c) Cap Amt.| or | Paid. ) Price, | ‘to | pe Shese. 
from profits. of Stock |Stock.| &igi S| a Pome. iperCent, a | 5 | * Interim. \Pr 
| iN ti iat 
—___—_——— eee eee . Apl.93; 
: | | 3 2 0 9t}) 8A(10 Sep.91.15 Apl. 9210°Se 9215 Apl.93, 
Manchester Fire...............| 75,000| 20) 2 | six fh ot Sis st a ot Wises 16gJan 92 668 July 92'163°Jn 93)... 
Marine Insurance, Limited) 40,000; 25{ 44 334, 934) ; 4 | 418 6| 43/4 (10 July9110 Jan.92 10 July9210 Jan. 93'1/-p.s. 90 
Maritime Insurance,Limited, 50,000: 10; 2/42; 43 ‘ts tts 4 \4 ; o| of a 5 July91, 5 Feb.92 5 July92 § Feb.93|. 
Merchants’ Marine, Limited 50,000 10 | 24, 2) 2s! 275) 6 i 34 5 4 for 88 6 for §9 6 for 90 nil since| -.. 
Mortgage Ins. Corporat, Lf} 71,552 10/2 re id a 4 oe oe 10 Sep. 91/10 Mar92| 8 Sep.92\ 5 Mar.93) - 
Nt Acs. Fire & Life), rid.) 40000| 25 24) 2x) 24) onl aie cz - 9) 30 Aug9l/10*Jan.92'30 Aug92 10°Jan. 93 83, 10) 
Nat Boiler Gon. Insr,L(14/e), 10,000 10) 2), 9%) 98 9 es 14 ae 48/410 AuggtilorSan 9210 JIye 9210*Jan. 93/2 % 92 
abate ee Pa 25,000 = "a “— 4 4 to - | i, i 0 re 0 for o 0 for 90 0 for 91) 
National Marine Insrnce, L. | ‘| | 
Mercantile, | ‘ 1 £1 92) £1 in 93 May&Nov | 
Pte pattie 110,000 25| 64! 37 | 334 96.37 £14 9) 4 | 96 ie2gps ing Elfin 92, £1 in 99 May&Now! 
eerie ae|: wae wel lel e Fe 5 | 411 9100 | 95 (334 3ne91 dlgDee.91 Alans. 92 334Nov.9:| 
Norwich Union Fire Office) 11,000 100/12.) 9 a “al a| az] a [527 91 49] SellotPeroslto Pon oe 10*Jly. 9210 Feb.93, 
_ . ov henguggandlnaias tabtaatanseas o- 10 2 st Hl 3% 3%! 38/4 4 s “i 3%5| 5*Oct.91 10 Apl.o2, 5*Oct.92 _ P 
IRS | oc enedn ices ee ous is , ' 
Ireland | af | 93) 2 t. 91/1 3Mar 92 1/3 Oct.92 1/3 Apl. 93|pr. share 
inwtie ee 2 * | 2h aes 3 3 2 2h Mayo2il0 May03 (for year 92) |. 
Pelican Life .....0+...sss+-0 100000, 10 asosieea'fesp | ate\ sas"'l s 6. 0 °754)250 |£440ck91 £0 ApL.o2 £140ct. 02.0 Apl is pr. share 
Phoenix Fire ..ssssseessesssses e728 | 80 Bl 2a 2 | Bal Biel 418 St Dal 2 | 7 hos 89 7 for 90 7 for 91| 7 for 92/6 % 
Positive Life, Lim............. 50,745 -o 7 2s ait | 225 35 | 311 6 35 | 22 |124Feb.90 124 Feb. 01) 13p Fok v2 rem = 1808, 340 
iveusveaiasal 2,500 91) 5 Jan.92 uly 
en Lim.'¢500,0001 5| 5/...|... |... | . ‘oli oe ‘ig “i Sue 5/-Mar92, 3/-Sep.92| 6/-Mar93\ 1/- 1886 
psig orton”) "Seog | San Sail ca ah 4 oF ibitendaen Gactentaeny 
ReversionaryiaterestSoe,L, 5387) 100 | 100/108 | vz 108 | 108° / 4 14 01108 j108 | 5 Jue 915 Ani00 Sep.92.60 Apl.03|1882 
Reversionary Interest Soc., L anne 5 = 6 rr 64! 58 6 S18 28 0} 64 5360 Sep.9160 Ap P 
Soret Reckgngs Bice, tits | 3 | 4 10 A 365 [355 |24 July91) 8*Jan. 90'24 TJuly92) 8*Jan,93,; = 
Vand Marine a. £689, 220)Stock. " * ses, “i — $12 8) 52 | 484,763 Jne.91/40*Jan. iy prey - 
Marine ........... ; 20 73 2 Zz, 1910 Feb.90/10 Feb.91 10 Fe © 7” 
Royal and Queen (1/ ¢) ...... 122,234 | : a 18) 1g] dsl 141 628 3; 7. 4| ggNovo2| 88Maya3| 
Scottish Accident Ins., Lim. 25,000 5 | 138i 1 14/5 7 9 1 ¥) 14) 83Nov 91 8$May92, 8ZNov > 
10 1} 11 18) i 4 A 89| 54Aug90 6 Aug91| 6 Aug9 ~ 
Scottish Imperial, Lim—Life! 50,000 | W138 6 1 tt, 5 Aug g90 — eon 
6| 1] i} | 1g) ag! May91/ 6~May92 6 Apl. 
Secttah Mevopeln it 16000, §| 1 Lx) | “iy 7 1327 6. bi ie ee 6 Febo2| 6*Auy92 74Mar93| 
; ; 5 5 | 73 73! 7 “| 5 for 90\ 5 Mar92 7}Mar vee 
feottih Torsone?» im) tooo 1 | ao Cia lawstae “sual 4729 43| Size for 801%} for 9017) for 91 LTh for 99) 
Scottish era aa ey 239143) 20 | 1 | 4 | Sta side! 3H 4 ae al 13 aad 16 for 89! 174 for 90/174 for 91/174 for 92 oe 
ne ae 10} 33, 153) a ft | 5 16 oa) 4110 JulyO1/20-Jan.92 10 yng 
2) 7 * May91|20j Nov or 
Sea Insurance, Limited...... 60,000 = 12 tt 574) 563 573) 57 | 4 6 9 . | ‘Ot O4Nor 50208 ver are 92/10 Jan.98 
Standard eee ee 95,000 20 4 | aii al 7%, 74 74 16 & J te 5 for 89) 5 tee 90 5 for 91\ 5 for 92'899113/ 
meraet aeinn Soa <000| 25 143 5 | i | 35 | 7 ie | id ial’ ol rates 
tar Life Assurance Society 144) ave a a 92 3/ Jan. 
10 | ] lj 13) ig : ~ 2/'p.s.Feb. eclsitp 
ee etc rnesesenseh Bo 10} 4 10/104) 9 94) 94 26 0 154 a 3/-J1 als ‘Jan.92, 3/-July923,9 Jan.93/189227/+ 
Sun Insurance Office ......... i 15 154) 144, 15 | 154 | 2 25 Jan.92 20° J uly92 30 Jan. 93| a 
| SP ae 148.000 = | By 103! | 4} 103} 103) 104 | 4 16 5 104 23 Ju i 25 Jan. ” \9/pada. 93) a 
Thames & Mersey Marine; L. , 4 24 bt 4 935| 24 | 243 ree | Ji 92.10 Jul 92 io Jan.93) = 
Union—Fire and Life......... we on aE 2 8 | 87, 8} | 4 0 0 sei ist 10 Julyot 7 ae 92| 5°Ook. 9210 Apl93)  .= 
Sosa Se S| ea 1a 38 37'| 874 | 7 O 6 38 | 36° 934July9] lO"Jan.92 334Fuly92 10*Jan93) 
United Fire, Limited ......... 1F000 100| 12 | 37 | 38 ee) i 8 ee eee 89 5 Jne.90, 5 Jne.91! 5 Ine. 92'35/ ing0t 
Universal Life Assurne. $9c| 100 6|7| 7 7! wl 74/8 6 9 is 87 | 5 Tun.91| 5 July91 5 Jan.92 5 July ok. 
University Life Assurne.Soc| 6,000 100 | 35 | 398 \.. | 398) 398 | 4 8 3) 41} a a| ieee 90:5 Feb 91 5 Mar92 5 Mar’ ~~ 
West of England Fire & Life | a el. 1k “Ta) Ife) Lae} 1s) 3 = 4 ua 11} 42 for 8945 for 9045 for 9145 for 92). 
West of Scotland Fire, L.. | onan 10 1 | 585) 118! 114) 114) Us| 37 sled Ta othe dividend. = s. Bonus every Tye re 
Yorkshire Fire & Life rot oe Ne 8 ee ae annually—or usually ‘80 paid—16 1s it inc eee eee tines eee rien 
~ ¢ eaid in cash, t Added to capital. Reectteactse vere dn shes —— = coe © 
ray MISCELLANEOUS See pera ac aes __| Last Div 
ok il since 
caesar | | | 5 Aug89\34 Feb.90 3}4ug90/ ni 
HKEWsHiHs © DISTIUGEHLES | \ioo | 32 | sual a0 3) at | nid | 348 17 44 Ags $ Maro2 3 Aug92) 4 Mar03| F 15,744 
lsopp, S., & Sons, L., Ord.) £1,100 100 | 88 90 85 | 89) 90 | 31 01103 | 4) 5 4 4hJuly91| 44Jan.92, 44July92 Shien. 
Do 6% Poskeomes sti _ 100,000 * 10 107 | 108 1055 07 | gt 2 : 6| 113) 10310 Dee.91)10 May02 10 Des m8 : aa 93] + 13,376 
9 tock ...... 100, A 
Aras Perrott and Co. ye 10 | 10 a 10} 10 14 re te 17 qi s 7*Nov 010 ay 917°Now. 93 ‘6 Api oa| + 715 
seco : j Ic 
ae 8 190 hoo (ro4s! 73 | 68 | 703 74° | 810 75 | 68 | ir 6 Oct. 7 6 Apl.o2 6 Feb.02 4 Oot.02) 4,416 
Barley Browery, fa n-| 19009 10/10)" & a 8 8, Gp 9 ie o A "e  aiaro| © nil] 3 Asg92 8 Feb | 11 ag 
f. concccoee 11,00 149 10 { } 5 Mar92 5 Aug92 ar 
Barrett's Brows, & Botlg i:| 50,000, 24 a i fi fe i 17 ts 8 soz 9410 JulyPi 10 Jan.92 10 July02 10 Jan.03| 
ee en nae Se sa 10 10°| 10°| 104) 94 8 9h 0 5 oo ist itil 8 Oetol| 8 Apl 7 8 Oct.92 8 ApL9s| *.. 
 PTOL.  ..cccece a 3 1 ll ll 9! ° 
Miveten ook oe 37,200, 10 | 10 |11gs 12) a , 4 4 0 pai | § Zalyot & yon OF gdaioal aivenga| 
Bass, Ratcliff, and Gretton, (100 |125 |127$,124 |126 | 126} 120 | 4 4 an.92 uly io 
ope ag PN #1380000] (100 ea 1123 nat 122 | 1224 | 3 14 9124 120 | Abu iySll2 ani an 9278" se 2 Jan. 93) 17,804 
Do 44% mort. deb. stoc ‘192 20 | 17 . ail, |} 7| 5 Jan. “i 
Bentley, Henry, aoe ot "000 20 | | 20 5! 6 le aa 6b Ps 8 $ 9 68 58 5 Jaly9l - Jan 2) 5 it 12 Dec.92 sis 
Redes: % debs.) £400,000 M0 |" 5 of TT. 7h 7h 8 9 11} 16) 10 Augdl|l0 Feb. one Aa ae } 36,900 
5 22,454 ll |8 $ 6 91, 5 Jne.92) 5 
Bepgoee in| | apo 88 HU ‘t af 376 (ai 4h OMayOl 6 Deol # Jaogz|# Dena). 
aie 10,000, 4 5 16 Mar92)16 Sep 
_ boa Pawns Sa Bl 8 | Abs 5 | At) ott tule 8 of 251 22 He seh: 8 Janb2| 6 Jns.02| 6 Jan 99] } 158919 
Deelah sper 10 | 10 | 15 | 194) 14 15.| 158 | 4 0 sie 5 Julyol} § Jan.02 5 Jne.92 5 Jan. 93 
20) *? } 
28,000} 10 213} 120 | 4 4 9124 Apl.92| 8 Nov92 8 Ap ree 
Ben | cma mgm HUME 2 Sah Stra ats Mesa io 
eo Orig.Bwy,L,Ord iS000 5 | 5| Sf, ‘ 5 i| 7 Pag: | 8} 6410 ene. Oct.91/10 Jan. | 9055 
reference ......... | gi . ° woe 4 ce 
Ching remeron, Le | {0901 to/10| 1) 2] 2 am Pe 3 | 241 8 Nov90! 8 May9i10 between 8/ps 
innati, Limited ......... 1 | yo] 10! a A a4) 


Do 8 8 % cum. pref. al 11,547 Ot eats Wecaiees taires 
Oe OEE 
- ee - 














BREWERIES, &c.—Con 
City of Chicago, Brewery & 
Malting Co., Limited... 
Do 8 % cum. preference... 
Colchester Brewing, L., ord 
Do preference ...... repvenenes 
Combe & Co., L., pref. ...... 
Do debenture stock 
Commercial L.,5 % deb. stk. 
Courage & Co., Limited . 


£1,000,000, Stock. 100 
£120,000 Stock./100 |102x 103 101 | 
000) 100 '100 '119x/120 | 

£000 Stock. 100 |113x/114 pa i 
Daniell & Sons,L.,7% CumPf. 





£101 775 Stock./100 


Ht COOH O TEM e rete eearee 


Distillers Limited 
Do 44 % mort. deb. stock 
Do 8 % cum. pref, ......... 

Dortmund Breweries, L.ord 
Do Preference 
Do5 % Ist Mtg. Debs ... 

Dublin Distillers, L. 
Do 6% cum. pref. 
Do 44 % deb. stock 

Dunville and Co., Li 

Edinburgh United, Limited 


Cee eee ewe eee eeeeee 





a 


Do 5 % Ist. mtg. debs 
Emerald and Pheenix, L. ... 
Do 8 % cum pref. ......... 
Farnham United, Limited.. 
Do 6 % cum. pref. ......... 
Gillman é Spencer, L. 


100 1100 | 








Geet ions &Co.L.Ord| £1,700,006| Stock {100 (3293/3324 
Do 6 % preference £2, 000,000 
Do5%dbsk rdatl10 in1907| £1,500, son 
Hancock (Wm.) & Co., L... 
Do 6 % cum. pref 10 | 10 | 113) 
Hardys. C rown Brewery, L 
Hodgson’ eKngstn Brewy.,L 
Do 5% deben. (regtd.) ... 
Ind,Coope & Co,L.,44 % deb. 
indianapotia, Limited 
‘ a 
Jones (8 rank Jones) L 
Do cum. pref. 74% 
Kenward and Court, 
Lascelles, Tickner, & Co.,L. 
Do 6 % cum. pref 
Lion Brewery, Limited 
Do new shares at 3 pm... 
Do preference 6 
Manchester Brewery, L.,ord 
Do 7% preference 
Do 54 % deb. stock 
McCrackeii’s City Brew’y,L. 
44°, Ist mort. debs., 1908 
Massey’ s Burnley Brew’ y,L 


20 | 20 








Stock |100 | 


McEwan, Wm.& Co. ,5% pref 
Meux’ sbwy., L.,5ycum pref. 





Milwaukee & Chicago, Ltd. 





10; 10, 8% 

Mitchell’s Bwy. (H. Muwhell 
and Co.), Limited... 
Do s » cum pref, 


10} 10 | 13; 











et erh 














Nalde ork ‘Collyer’ s Bry Lord 
Do 6% preference 
Newcastle Breweries, Ls 








gel 











Do5 °/ ‘st mort. debntrs.| £300,000 
New City of London, L. . 

Do 5 % cum. pref. ......... 

Do 4 % mort. deb. stock 
New England, Limited 






































New WV estminster Bry., L 
Do 6 % preference... 
New York Breweries, Kal. 
Do 8 %cum pref. ......... 
Northamnton Brwy.,L., ord. 
Do preference 7 % 
~ debenture stock.. 
Nottingham Brew.,L., 7%Pt. 
Do lst Mort. Deb. Stock 














10 | 10 | 


























THE’ INVESTOR’S MONTHLY MANUAL. 














10 ; 73) 
10 24) 


10 {| 73| 74) 
10 | 94; 9} 
10 | 14 | 144 





100 10; 08h 1034! 


5; 1 





Bias 
1 


Benen Sener orn’ 





52s) 54) 5 
100 
10 
10 
, 10 


#2 333) 





| 


10) 6] 68! 7 


10; 9} 93! 
10 | llx 140% 
5 | 2x 

5| 3 3 


100 |1585\1594| 
100 /121x 


1228'12 
10 | 15 


16 


12 


10 | 8:| "ail 
34) 6x) .. a 








5 | 6xi 6] — 
100 | 100115 hy uw 113% 
£500,000) Stock | 100113 |114 {112 jus 





10, 3) 3% 
10; 7:2) 74 
10 | 95} 9% 
5 | 43x} 5 
5 | 5%) 6 
5 6} 


6 | 12 











10 | 118 
10 124) 124) 


0 | y14) 12 


, { 
£600,000| Stock |100 |108 109 |107 103 


}10| 7 
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10 | 10 | 64x 
10 | 10 | Sts} 83) 
4) 6:) 63 
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10 | | 10 | 4s 58) 
83 
10 | 10 7 74) 
| 10 10x 101 


4| 
000|Stock. 100 |101; 208. 100 By 
Stock. 100 | 85 
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{100 1195 122 \117 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE ., PRICES OF 
MonrH. divs. yld. 1893. DIvIDENDs. 
- Investor 
3 y\2 | patent Rate % Anau, inclu Bo 
| rice. te r Annum, including Bonus. {Bln aft 
‘Stock. = Done. | per Cent. a E e * Interim. tD 
. ee SS |S | | | | i 
| 10 | 10 | | iE 64) Ba 8§\ 64/15 Dec.90/10 June@2{10 Dec.91| nil since 
a 10 | 10 4x 4) 0, 944} 8 | 8 Oct.91| 8 Apl.92| 8 Oct.92/ 8 Apl.93 
5) 5 i 14, 4) 5 Jan.89) 4 Aug 89) 2 Jan. 90) nil since 
) 5 | 24 | 3 0} 3| 2) 7 Aug89) 7 Jan.90)nil betwn |3/6psJn93 
10 | 10 {12 | 123 $| 124] 118 5 July$?| 5 Jan.92| 5 July92| 5 Jan.93 








9111 |107 | 4 July9:! 4 Jan.92; 4 July92/ 4 Jan.93 
5 Mar.92| 5 Sep.92) 5Mar. 93 
6/128 |118 | 5 Oct. 91} 5 Apl.92) 5 Oct. 92) 5 Apl.93 
6)114 |109 | 4 Oct.91/ 4 Apl 92) 4 Oct. 92) 4 Apl.93 
0| 74) 34) 7 July91) 7 Jan.92| 7 July92) 7 Jan.93 
6} 34) 14) 24 for 90) nil for 91/4/psMr.$3) 2% for 92 
9 92 | 83 | 44Aug91|) 44Jan.92) 44Aug92) 44Jan. 93 
0} 74 53/10 Sep 91| 6 Apl.92} 6 Oct.92) 8 Apl. 93 
9} 94! 73) 8 July91| S Jan.92) § July92) 8 Jan 93 
0} 144) 133/12 ‘Aug9l 8 Feb.92)12 Aug 92 8 Feb.93 
0/112 1084 44Nov9]| 44May92| 44Nov 92 i} MéMay93 
1% 10 Aug90}12 Mar 91) nil since. 
3| 3} 1j nil Aug 91| 8 Apl.92| 8 Oct.92| 8 Apl. 93 
3 ..  |2/9psAp89)1_ Jy. 89) nil since 
2| 1 \1/8psAp89} 6 Jly. 89) 6 Jan 90) nil since. 
6, 90 | 80 | 5 Sep.91) 5 Mar.92) 5 Sep.92) 5 Mar.9s 
O| 38 23) 1/54 p.|s. Jan. 90) 3 Dec.91) 3 Dec.92 
O| 58) 42 6 Junedi 6 Dec.91} 6 Jne.92} 6 Dec.9: 
9100} 95 | 44Jne.91| 44Dec.91| 44Jne. 92) 44 Dec.92 
6| 353} 32 |20 Oct.91)20*Apr.92|20 Oct. 92|20* Apr. 93 
34) 2h coe .8 Zito Oct. 90 
54) 44 2 § Jan.92| 6 Julyg2 6 Jan. 93 
5 Jan.9- 
3} 14/12 Aug90 §*Feb. 91) 5 Aug9)| nilsince 
7 | 53) 8 Feb.91) 8 Aug91}\nil betwn}12/psFb93 
10 | 8{5) sa 8 Dec.90| 8 Dec.91| 8 Dec.92 
113)10:%| 6 Sep 91) 6 Mar. 92 6 Mar93 
2i; 1%, 6*Aug91) 4 Mar. 92 4 Mar93 
3t; 2%\6 Aug.91| 6 Feb.¥: 6 Feb.93 
344 |3104,18 Sept91|12*Mar 92 \2*Mar9? 
167 |151 | 6 Sep.91| 6 Mar92 6 Mar932 
125 120 | 5 Oct.91; 5 Apl.92 
= 14 (15 July91) 15*Nov9} 
uy 6 May91} 6*Nov9! 
"Se 83) 8 July91) 7*Jan.92 
58| 5214 Nov9!\ 6*Apl.92 
64 5%! 7 Nov9l| 6*Ap192 
6117 112 5 May91| 5 Nov9i 
O118 \112 | 4aJuly91| 44Jan.92 
34 































































mL WHE SWOBSWMBOAOS aS 


é 
10 94 qiSer 91 74Mar92 
53) 43 8 Nov91| 8*Apl.92 
64) 5S 12 May91|10 Nov$) 
64! 53?) 6 May91| 6 Nov9l 
393) 36 | 10*July91 i4 Feb.92|: 
13 My 10*July91\14 Feb.92 
27 5 | 6 July?1| 6 Feb.92 
134 10t8 10 cr 9114 ApL 9. 
13}é| 32 | 7 Sep.91| 7 Mar92 
115$/113%| 54July91| 54Jan.92 














92 | 82 | 440ct 91) 44Apl.92 
83 74, 8 Nov9l) 7 May92 
VU, 10}, 9}, 6 Nov9l 6 May9. 
6| 12% 11} 5 Aug91| 5 Feb.9: 
VU 13 | 113) 5 Aug9l! 5 Feb.9. 


440ct. 9. 
7 Dec 9: 
6 Dec.9 
5 Aug 9% 
5 Aug.9: 





-Sw SoM SMODVOLASYS 


9112 106 | | 4 Anept 4 Feb 9 | 4 Aug9z| 4 Feb.9% 
ia mw. i. {tO Dec.9! 
0. - 8 | a 8 Oct.9.| 8*Ine 92| 8 Dec.9z 





J 14 102 il anil 5* Jan.9: 
0 12} 1l3| 6 Aug9!) 6 Jan.9. 
3112 108} 5 Sep 9!) 5 Mar9: 
314 13 | 8*Nov$1,12 May9. 
v 123 123| 6 Apl. 92) 6 Oct.92 
9 1lis 95 10 July9110 Jan.9: 


5*Jan.93 
6 Jan.93| 
5 Mar 93 
14 May9. 
6 May 3) 


ll Aug 9% 
6 Aug 9: 
5 Sep. 
8° Nov.92 
6 Apl.9% 
10 July9: 


o} 105 10 | 6 July9!) 6 Jan.9-) 6 IntyS | 6 Jan 93) J 
0.103 160 | 5 Nov9l| 5 Mays: 5 Nov92| 5 May93) 
sresias| ww, |], 3 Aug. }'0 Feb.95) 
0129 |116 | Jo | 5 Aug ; Feb.93) 


$uig107 | | 
9, 7% 6 10 Oct 9110 Apl9:|10 Oct. 7 Apl.93) 
0 Ode 64) 8 Oct.91) 8 Apl92! 8 Oct.9 | 8 Apl.93 
v 7% 5 | § July$112 Jan. — S*July9 |12 Jan.¥s 
35% 5 6 July9l) 6 Jan.9:| 6 July9:| 6 Jan.9*! 
O Se 4%) 15*Apl.9' 15 Nov91)19* Apl.92| 0 Nov92| 
0, 8 7 8 Feb.92 8 Aug9: 8 Feb.95| 5*June93! 
6 9 7 10 July91 10*Jan.9: 8 July92) 8*Jan.93) 

Mj, 95 7 Oct 91 7 ApL9:| 7 Oct 917 plo | 
0.108" 100 | 5 Uct.91 5 Apl9:| 5 Oct. 92! 5 Apl.93 J 
6 5% 5 | 7 Sep.91 7 Mar92\ 5 Sep.92| 7 Mar.93 


4 Nov.92, 4 May9s! 





_9 19 0 90 | 88 | 88 | & Aug9!; 5 Feb.92! | 5 Aug 92} 5 Keb.93 fo 
Yy) ) Pane oan ws Shares. 


{May 31, 1893. 








(0 Jan. 93) \ 20.425 
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; MISCELLANEOUS COMPANIES—Continued. 
~~ PRICES OF THE | |Last yr Paions on 











































































































anchester Ship Canalord.; 400,000, 10 | 10 | 343) 34) 33) 34) 3% 


CAPITAL. : 
NAME. iiaieeaatettiaamaaaainaretl __ Mousa, — yid. 1893. DIvipENps. 
\ . S r | , aE ene 
tans por iS e(SiE8 ‘heen (at Latest) i? Last Four. Kearv, & 
Amt of Stk'Stock.| & & 30 | Done.|Price- | & Rate%per Annum. Including Bonus. |Blnce.aft 
BREWERIES, &0,—Con | OSS PerCent| | 3 * Interim. Last Div. 
Ohlsson’s Cape, L............. | a ee ~~ 1 egnameas 
ia man. eo] B| ae Th 7) 7 bs 6 6| 74) 63/14 July91/10*Jan.9214 July92)10*Jan.03 
ne. oe) 7| 73) 63) 7) 7h/6 O O| 73) 63\ 7 Api.o2 7 275 |p 12,795 
| : | of | 3; 63 pl.92| 7 July92| 7 Oct.92; 7 Apl.93) 
Parker’s Burslem Brwy., L. 18,000, 10! 10 | 124) 193) 191) | y & pi. 
excur ona soo 101 10 | a Ti ye 13 9 is q 144)l2¥5 14 July91(10 Jan.92)14 July92!10"Jan.93) —... 
Reid's Brewery, L., 5% Pri| £700,000 Stock. 100 1203192190 a1'| 121" | 4 $ SiL284 117 | 3 AuaOl § Folres & Aaoee S eemes| 
eee ees | SNe Stock |100 1108 |109 j108 j109 | 108 | $ 24 Glia (107 | 4 AugSl| 4 Feh.g2 4 Aucgo| 4 Feho3) 
yal Brewery, Brentford.. ae 10; 84 9) 8} 8} 3 | g | ead mT aa 
. 4 onan, ped. ‘nstined Re 10 | 10 | of 10 9 | 95 83 er - | | ne we | | ; jose ~~ 
ey Sree oe 100 '100 954) 97 4 95s) 973: 94 | ee Ax op s a 
7 0 j >| { ! i “ss at eee { eee eee 44J an.93} eee 
Wate y cn ant ineannis — > | 10 53 5}} 34, 41 4h 21 3 6 54) 33.10 July91 10 Jan.92 10 July92; 8 Jan.93)... 

a Peull'B Pp oe 0,000 | 10) 74) 78) 64) 6g G68 \71 17 6| 8} 64! 8 July91|, 8 Jan.92) 8 July92| & Jao.93) 
auli Breweries, L., ord. 7,000' 10/10) 11 115/104} 11 | 108 | 6 26 3! 134) 104) 4 July9111 Jan.92) 4 July92/11 Jan.93) : 
rete tee.) os a See 13. | 12 | 124 mit? o| 13 i” (7 July9t\ 7 Yan.02) 7 July92) 7 Jan.93 } 14,414 
nciseo, Le ........04+. 2,000, | 3 i} 3 1 i Pee HE ag oe 6/7 Dec.90 | 

ea eee eT Pee le eal den bss 
saeeSera pio) $M HAS] AE Sea BH ah | 8 Des SARE alae 
Do7%Preference.........| 11,000 10 10) 11/114, 10f | AL} 67 8} 11, 109) 7 June91_ 7 Vee.9t 7 Juned2 7 Deez, 31,528 
“y: ee Co., Lim. 9,700, 20/ 5 | 6?) 7 | 64 63) 6817 8 8 7 | 5Y15 Sep.9}! 5*Feb.9215 Sep.92| 5*Feb.93 
2 i sg peel aco ial 7,500; 20 | 20) 21 | 213) 203, 21 | 20% | 4 15 3| 218) 19 | 5 Julyo1 5 Jan.92) 5 July92' 5 Jan.83| 1,685 
amplin & Sons, Limited... 8,500 10 10 | 16 | 163) 153) 16 | 168 | 6 5 oO} 179) 14 i12 July91, 8 Jan.92:!2 July92, 8 Jan.93, m 
Do 6% cum. pref. ........ | 85500, 10 | 10 | 133{ 134 13"| 134! 13§ | 4 9 | 138| 13 | 6 MayOl|.6 Novdl, 6 Mayo? 6 Novo! } 11952 
Tennant Bros., Limited...... 5,500, 20 | 15 | 243 25 | 243° 25 | 25 | 6 o 6! 25%) 248) Sfor 89 | 8 for 90 | 9 for 91 | 10 for 92 
Do fully paid ..........004+. | 1,000, 20 | 20 | 303! 303) 30 | 303! 32 1622 3/303 30) .. | .... | 9for9l | 10 for 92 | 14,251 
Threlfall's Brewery, L., ord} 37,500, «10 | 10 | 143) 154) 149/15 | 1438) 6 73 8) 16 | 14410 Aug91/10 Feb.92:10 Aug9210 Jan.93 
Do Cumulative FOE. vosee | 37,500, 10 / 10; 13 | 134} 123! 133) 132 | 4 10 6) 133%| 12}) 6 Aug9l1) 6 Feb.92) 6 Aug92) 6 Jan.93 }104300 
eee m0 er ceadatie en Stock./100 1164 118 115 1173 118 | 4 7 O\1194/115 5 June9}) 5 Dec.91) 5 June92_ 5 Dec.92 
° | { | j | | 
mk Co., Ls 4 Sedebs,...| £1,200,000| Stock | | ‘108 | 1 | | | | | 
0.5L, eeeeeee | £1,200,000, Stock |100 109 [110 (108 109 | 1093 | 3 74 6111 {107 | 4 July91) 4 Jan.92 4 July92) 4 Jan.93, 
| Truswell’s Brewery, Lim.... 7,500, 20 | 11 | 293 30 | 293,30 | 29 | 5 10 6) 30 | 28 (15 for 89/15 for 9015 for 9115 for 92. 1. 
ee States a Co., L. poe > tes 104 104i oa a 815//1 15 3| 93) 8}20 July91 10*Jan.92)10 July92/10*Jan. 93) 44.979 
08 % cum. pref. ......... 5,006, 10) 103) 103! 103) 108 | 7 26 0 10%) 94) 8 July91) 8 Jan.92) 8 July92 8 Jan 93} _— 
Walker (Peter Walker&Son) at } | ie 
L., 5 % cum. pref...... 100,000 10, 10) 11 eg 10}, 11] | 11/412 0} 113! 103) 5 July9)| 5 Jan.92, 5 July92, 5 Jan. 93 308,000 
Do 4 % mortgage deben.| £1,000,000 Stock |100 |106 |107 |105 (106 | 1063 | 3 17 3/107 (1025, 4 July91) 4 Jan.92) 4 July92, 4 Jan. 93)... 
Watney &Co.L.,6%cum.prf., £700,000 ,, 100 |1444/146 \142 /1433! 143 | 4 4 6/149 [142 | 6 Oct.91, 6 Apl.92 6 Oct. 92) 6 Apl.93, 
Dodizdebs.red.ati10, 1905, £700,000) ,, 100 1184|120 [116 |!174| 1183 | 3 26 e125 116 | 5 Oct.91) 5 Apl.92 5 Oct.92) 5 Apl.93 
Do4}%Bdeb stk. ......, £300,000 ,, 100 [112 113 Ltt [112] 112 | 4 7 6/114 |110 | a4July91! 44Jan.92) 44July92) 44Jan.93) 
Whitbread&Co..L.,44%pref. | 6,250, 100 100 |1064 1089105 [1074] 1084 | 4 4 O)113 105 | 44Nov91) 44May92) 4¢Nov92, 44May93 
—, 4% am: a £750,000 Stock |100 ee |t06 107 | 1064 | 3 15 3111 106 | 4 Nov9l/ 4 May92, 4 Nov.92 4 May93' 
orthington & Co., L., 54 % | | 
oe | 96,600, 10 | 10 12gx| 124) 12 | 124} 1224) 4 9 9] 13 | 12 54 Nov.91 54May92 54 Nov.9254 May93)_... 
ye £} % debe, ....,........- | £266,000| Stock 100 1124 114 |I11 [1125/ 112 | 4 0 6/15 LIL | 440ct.91) 4gApl.92 440ct.92) 44Ap1.93) _... 
auiak casmeemena "| 5,000 100 100 113 lid /U12 |tl4 | 113 | 4 9 OLS /112 5 Aug91) 5 Feb.92, 5 Aug 92) 5 Feb. 93} 130,964 
- - is ——- ——$. —_- —_— — —_|— orig ee — I 
Birmingham Canal ........ ,-»:| £2,428,625 Stock 100 |132}/133 /132 132 | 1324 | $ 2 3/133 /129 | 4 Sep.91| 4 Mar92) 4 Sep.92 4 Mar93,; 
Do 4% debenture stock... £797,400. » 100 {131 |132 |130 131 | 1295 | $ 2 3/132 |125 | 4 July9) 4 Jan.92, 4 Ju y92) 4Jan.93) . 
Deleware & Hudson Canal,) ! 
7% 1st Mt. (Penns) 1917| $5,000,000| $1,000 1024/1344 137 |132 1344) 1404 | 4 15 9/140 132 | 7 Aug9l, 7 Mar92 7 Aug.92,7 Mar93, 
Do 7% bonds at 190/, 1894) $2,000,000] $1,000|102/,'1024 104 |101 |1024) 1054 | 5 78 0/107 101 7 Oct.91! 7 Apl.92) 7 Sep.92,7 Apl.93, 4. 
Droitwch (g by“Sharpness”) 200, 100 100 11853188 [183 {'854 180 | 4 7 0188 |183 | 8 Jne.91) 8 Jan.92) 8 July92 8 Jan.93) W 
Droitwich Junction Canal 12,000 20 | 20 |204 | 21 | 20 | 204) 203 | 4 15 3] 214; 20 | 4¥Sep.91 43 Mar92 44Sep.92 43Mar93/ 
Grand Canal (Irish) .........| £665,938, Stock 100 | 743/77 | 74§| 77. | 77 | 8 zZ 6] 78 | 69 | 2 Sep.91) 2 Mar92) 24Sep.92, 3 Mar93)_ 
Grand Junction Canal ...... 11,300) 100 |100 |1193 121 1118 j1194| 1205 | 3 6 §)121 \116 | 4 Jne.91, 4 Dec.91 4 Jne.92 4 Dec.92) 8,732 
Do preference ..........000- 9,370, 10 | 10| 16}... | ... | 163) 164 | $ 13 3) 16%) 154) 6 July91) 6 Jan.92 6 July92) 6 Jan.93)f 7 
s & Liverpool Canal ...| £1,224,194| Stock |100 | 8€4) 87 | 86 | 865) 883 | 4 2 6) 894) 85} 4 arene 4 Apl. 92) 34 Oct.92 34A pl.93} . 
Do 34 %deb. stock ......... £250,000! _,, . 106 |1065106 1064)... e+» — {1063/1006 | ees Webi oe 3$Jan.93)  .. 
44) 33) 4 Jan.90) 4 July90, 4 Jan 91) nil. 





5s) 44/ 4 Jan.90) 4 July90| 4 Jan.91) = mil. 
3/102 ) 984! 4 July9!) 4 Jan.92, 4 July92 4 Jan.93 
6{106 |103}| 4 July91) 4 Jan.92 4 July92) 4 Jan.93 —.., 


6} 69 | 64 240ct.91! 34Jne.92! 240ct.92) 3 Apl.93) 400 
4 68 | 654)20/ Aug9) |20/ Feb.92,10/-Aug92 10/-Feb93/ 4 
ou 12) 10 1 Nov.89,nil. betwe on 10/ p.s. Nov, 92 ib) 
9)109 |104 | 5 May91; 5 Nov9l' 5 May92 5 Nov92 
3} 90 | 82 | 5hMay9l) 54Novdl, 54May92 54Nov92) + 416 
6) 48 38 | 4 Nov91)(for year) 5 Nov92 (for year), 
6/102 | 98 | 4 Oct.91) 4 Apl.92 4 Oct.92) 4 Apl.os} 

90 | 85 | 4 Sep.9l\ 4 Marz) 4 Sop. 94) 4 ree} 9.908 
9123 {120 | 44July9)| 44Jan.92 44July92) 44Jan.93,f 
6; 68 | 61 ..  |40/-Feb92 40/-Aug9Z 30/-Feb,93, — .. 
61107 1013)17,"5:or88 174$for 89 204 for 90} 21 for 91) 249,430 


oj 71 | 67 | 3Nov.9)) 3 Mayo2 3 Nov 92) 3 May®3) _ .. 
|. 





Oe Ss 
Ww: - 


‘ 

Do 44% Mortgage Deben £1,359,000| 100 100 |1012 102 |LO1g/1013 102 

Do 4 &% 2na issue 1914 ... 453,000) Stock | (00 | 1052) 106 1054 106 | 106 
North Metrop. Rail & Canal i 

(Canal Capital) Stock...... £1,358,100| Stock |100 | 67x) 69 | 65 | 664) 67 

ale Canal .........cc0ce: ‘ | | 85 | 664, 67 | 66 | 664) 664 

12)}10/ 11] 103 


1064 104 1043x105 
ot ice | 











be 
S wt 





& Biricughm. Navigatn.| £303,782}| Stock 100 | 11 
0 — A,5% ...| £109,500) ,, {100 a 
o 6B, 53. % ...|._ £100.000 | L00 
i oe ei “| $120,000) 100 | 46 | 463 46 | 46) 46 
on t% debentures.. ...... £461,066», 100 a i ~ = 7" 
ordshre& W 2 | Stock 100 | 56x 190 
e& WorcesterCnl.; £210,000 100 '1214/123 (120 (1214) 120 


a a a 


~™ 
SRS Se HAwWAWAN SN 


Rw WO CeWRWOORW KR Com 





Do 44 % debenture stock’ £127,007; » ‘12 21 
urbridge Canal ............ 300, 14341434 66 63 64 | 67 | 68 
mee Canal .............cccec0: | $93,861, 20 | 20 1054 107 1054107 | 106% 
“Ory: Birmnghm Cant. 1,500, 100 (100 |684x, 70 | 67 | 684) 694 
. L ANS, &e. es ee —S  —_— man mies 
Auckland (N. Zealan 1) Har-| ee 
bour6Y Loan(1 % sk.fd.), £121,600! 100 |100 10941094108 108 | 108% 
05% bonds, 1917....... | £150,000, 100 100 |106 106 105 105x! 1054 
Do 5% debs, 1936 .........| £100,000, 100/100 08 105 106 106x) 1074 
Auckland (City)6%1899-1924) | £46,500) 100 (100 |1135 125 /J02 |L11}|x1234 
6 % consol., 1879-1930) £182,300, 100 100 1264 1264125 1284 x123 
5% debentures, 1934. | £200,000 100 100 112 Llz 11105 1105) 109 
Belfast Water Comrs. ...... | 500000! Stock 100 [103 |. . | ... 103 | 
Bir. Cor, 11. G. & W. Ann... 109,092/p.a.n.) per 1 322 335 24,59 %h) 33 Ys 
Do 3} % stock (at 98) 1946! £3,650,000! Stock ,100 [116 {L1bg/116 (1164) 116§ 
Do3% stock, red. 1947 ...| £1,208,649 Stock 100 /104 10441034 104 | 103% 
Blackburn Corp. consol 4 %| £329,320) Stock |100 125 126 124 /125 ) 124 
Me oa 5 | £1,136,860| Stock {100 |109 [111 \109 )110) 111 
Pilton Corp. 34 % Red, 1935; £1,000,000, Stock |100 /108x 109 108 100 | Tot 
Boston(U.8) 5% (i%sk.fd.99)| £512,800, 100 100 |104 ‘105 103 |104 | 1043 ; 


~~ mh 


05 % preference ......... 400000) 10/10; 5 | 5 5} 5 5 








{ 
{ { 
13 S111 1064) 6 July91) 8 Jan.92, 6 July92) 6 Jan.93 
16 2110831105 | 5 Oct.91 5 Apl.92) 5 Oct.92) 5 ApL 93, 
13 6 109 |105 5 Nov91 5 ay9?2) 5 Nov 92) 5 y93, 
0\1134:01 | 0 May$1) 6 Nov#l, 6 May92) 6 Nov92 
91264119 | 6 Nov91 6 May92 6 ev oa 6 May$3 
9112 {107 | 5 July91) 5 Jan.92; 5 July92 5 Jan.03) +. 
Y 6/1053103  «. | ShAplO2 34 Oct 92 3gApl.93)... 
O 6)33%4; 314,£1 for 90, £1 for 9). £1 for 92\Jan&July) ... 
0 ojLl64!113 | ShJuly91) 3jJan.92, 34July92) 3}Jan.93) | Freeot 
9 O1049|1014, 3 guly0a 3 Jan.92 3 July92| 3 Jan.93) f stpdty 
6 2\1264)124 | 4 July91) 4 Jan.92) 4 July92| 4 Jan.93) 
& 91095 1064, 34July91) 34Jan.92) 34Jul an.93,  . 
3 $1094.107 | 340ct.91) 3hAplL92, 340ct.92] 3hApL93..., 
8 6)105 |101 | 5 July91| 5 Jan.92| 5 July92j 5 Jan.93) 
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CaPITAL. MonTH. Last |4i¥8. yld| 1893. DIVIDENDS. 
NAME. cat: * | Investor - ———— 
"No. of et ji | 3 3 | onan lat Latest a Last Four. .& 
Shares or} or 3 oi {|sm. | Price. 4 5 Rate % per Annum, including Bonus. {Binc. aft. 
Amt of Stk oar} s a _PeeGente 2S * Interim. LastDiv. 
ITY LOANS, Con. |— nm maaan em facet —_ 
Boaton (0.8.35 9 %, red. 1902) £400,000 100 100 |1094 111 108 i004 an /3 13 6111 105 | 5 Oct.91| 5 Apl.92) 5 Oct.92| 5 Apl93}  .. 
Do 5 %, iss. at 914, 93 . “| £989,300 100 100 100x ... 1/6 0 Vv 100 | 98 | 5 Oct. 91) 5 Apl.92 5 Oct.92; 5 Apl.93)_... 
Brighton Corptn. 34 %, 1946, £662,804 Stock 100 |114x 115g 113 115 | 1153 (219 G115~UZ | 34Nov9l) 3gMay92 3}Nov92| 34May93\Freestps 
Bristol Corp. 34 % deb. stock) £2,235,850, ,, 100 [115x116 114 114 | 114 | $ £6116} 11t | 3hNov91| 34May92\ 34Nov92, 3hMay93|_... 
Bradford Corp.47%, deb. stock) £1,558, 697; 4, \100 ‘1074: 108 107 {107 | 1074 | 3 14 6109 107 | 4 Oct.91) 4 Apl.92) 4 Oct 92} 4 Apl.93)  .. 
Do 42% deb. stock ......... £487,550) 4, (100 |103x/1034 1024 '103 | (106 4 8 0106 \1024) 43 Oct. 91) 4tApl.92) 4}0ct.93) 44Apl.93)_—... 
Do 3) % deb. stock .........| £267 411) »» 100 102x103 101 102 | 113 | 3 9103 101 34Oct.91) 3A 1.92 34Oct.93| 35Ap1.93)—... 
Buenos Ayres (City) 6% deb.! | £1,289, 8380! ,, 100 | 40. | 42 | | 36 | 36 404 nil, | 42 35 | | April, 91| last pay|ment sine 
Do 44% Bonds ............ 977,920, ,, (100 | 64 | 6& | | 607 63} 62] nil. | 64 | 53 | 44Dec.89) 44June90) 4;Dec.90| nil eince ie 
Christchurch (N.Zealand) 6% { | } | | 
District Drainage, 1926} £200,000! 100 (100 |124 125 1123 ji24 | 125 | £13 9,125 1122 6 Jne.91| 6 Dec.91) 6 Jne.92) 6 Dec.92 
Cape Town 5%Deb.(1%sk. fd. )} £92,000) 106 100 |107 103 |106 107 | 1062 | 415 6/108 (106 | 5 July9)) 5 Dec.91) 5 July92| 5 Jan.93|_ 
Cardiff 34% stock, red, 1935) £1,222,500\Stock |L00 115 [1154 1144 115 | 115 | 219 OLS 111 | 34July91) 3$Dec.91) 3hJne. 92| 34Dec. 92|Freestps 
Cheltenham 3% 1971... ...-.| £375,000, ,, [100 101 10241100 101 | 1014} 9 61014) 98 | 3 Sep.91| 3 Mar 92) 3 Sep.92| 3 Mar 93/Freestps 
Clyde Nav.Trst. 4% fnd debt) £477,361! ,, 100 106x107 |106 107 107, | 315 = $)107 | (10ae 4 Nov9l) 4 May92 4 Nov9z| 4 May93)... 
Cordoba(C.of 8tstr.bds,1922/ £198,400 100 {100 | 284! 28) 25/25] 25 |... | 31/951... | 6 Feb90\ 6 Aug%) nil since| ... 
Do 6 % bonds, 1923......... £595,200) 100 | 284 234, 25 25 | 27? a 31 | 25 os 1 Bae 90} 6 July90} nil since 
Corp. of Lond. bds.34%,1893-5) £957,500 ) 500 100 /101 102 100 101 | 101 | 3 0 c\t02 |100 34% 34% 34% 34% 
Do 34 % redeem. 1896-8 £1,816,400, | & |100 102 103 |101 102 | 102 | 3 1 si108 LOL | 34% 34% 34% 34% | Freeof 
oe ae £218,500| J 100 100 (10: 1023/00 ‘101 1023 3 2 01023 99 | 3 Oct.91) 3 Apl.92) 3 Oct.92) 3 Apl.95| >stamp 
SRS He SEU seironvessscnase | £796,400) 100 100 {104 105" |103 104 | 104 | 3 7 4|105 |102 | BENov 91 34May92| 34Nov92| 3}May93\| | duty. 
Do Com. of Swrs 34%, 1905) £680,000) Stock |100 104 [105 |103 104 | 1034 | $ 6 9105 102 | 348e 34Mar92| 34Sep.92| 34Mar93 
Croydon Cor. a Stk.| £494.419) 100 100 (118 A184 '1173 118 1182 | 3 0 0/1184 1134 3helyol 34Jan.92) 3,July92| 34Jan.93/F ree stps 
Derby Corp., 1920-50. | 250,000! Stock 100 102 1024/1013 102 | 1024 | 2 79 91024) 93 | 3 Jne.91| 3 Dec.91) 3 Jne.92| 3 Dec.92|Freestps 
Douyg'as Town 3h to red. £211,820| ,, (100 102 i103 {Lol ‘102 | 1023 |} 3 9 9103 100 | 3eJuly91) 34Jan.92) 34Jne.92; 3$Dec.92|_.- 
Dublin Corp. 3$ %, L944 ...| £1,055,285|,,_|100 102 |1023 102 L024) 1024 | 3 4 31054)1014) 34July91| 34Jan.92) 3,July92| 3}Jan.93 Free stps 
Dundee Water, 10/ Annuities Totalannu ty £14315 311}! --. .-- 3113) 3114.) 3 5S} '3114)302 \€10 in 89/€£10 in 90/€10 in 91/£10 in 92\My&Nv] 
Dende (ingot ores: 1925) £109,100 100 /100 /123 |124 \122 123 | 123z | 4 24 6/125 |122 | 6 July91| 6 Jan.92| 6 July9:| 6 Jan.93| «+ 
Do Municipal 6 %, 1906.. £91,600) 100 1100 116 | 117 vt L1G | 116 | 412 GLIT |L14 | 6 July9! 6 Jan.92; 6 July92| 6 Jan.93 om 
Do 5% consolidated 1908) £312,200! 100 100 1107x Lu8 11053 106 | 1053) 4 8 9110 (105%, 5 Oct.91| 5 Apl.92) 5 Oct 92} 5 Apl.93| .- 
Edinburgh City Debt......... | £298,633 Stock 100 | 99 | \L00 | 99 \100 10) |} 3 6 Y¥100 | 955) 3 Aug9!| 3 Feb.9 | 3 Aug.92) 3 Feb.93)  .= 
Edinb.& Dist.WatrTrustAn.| £414, 000) »» 100 196x, 200 |196 1984 1934 | $ 0 4/200 |188 | 6 Nov91\ 6 May92| 6 Nov92| 6 May93)_-» 
Fitzroy{Melbn)5%dbs. 1916-9) £119,000, 100 ,100 1105 (106 Ot 105 | 1044 | 4 15 104 | 5 July91) 5 Jan.92) 5 July92| 5 Jan93| «= 
Gisborne H.Bd.5%Loan,1915; £200,000) Stock | 100 934) 935 914 91ax 924 | 5 13 3) 95 | 913! 5 Nov9l| 5 May92| 5 Nov92) 5 May93| = 
Glasgow Corporation { 99 9% £300,000) Stock '100 \2864) -~ | .. (286$/ 2363 | 3 3 9291 283 | 9 Nov9l/ 9 May92| 9 Nov9z} 9 May93}-~ 
Gas Annuities ... £115,009 Stock 100 '214g 218 2148 2183 218 | 3 2 6/218 2054; 6{Nov91| 6fMay92| 6{Nov92| 6ZMay93|_«-- 
gerne WwW renithae Totalannui| ity £26, '967 133x) vee 133. | 135 | 3 O 46135 )149 | 4 Nov9l| 4 May92!| 4 Nov92| 4 May93) «= 
Do water funded debt ...| £234,980) 100 100 ASL x) wee | oes [LBL | 1SZVE LS 7 61333 1274, 4 Nov9l| 4 May92| 4 Nov92| 4 May93 
Do 34 % stk, 1914 ......... | £1,250,000! Stock 100 |1094) --- 1094) 1094 | 2 18 3\109#}1074| 34Nov 91| 34May92| 34Nov92 34May93 Freestps 
Do 3$% stock, 1907 ...... £1,000,000| ,, 100 |101Z 1033 101z. 1035) 1033 | 3 0 91034)1014) 3}Nov91| 3}May92| 34Nov92| 3}May93|_ «= 
Do Irredeemable Stock...! £1,170,000| |. 100 i118} 1194 118s 1183 1194 | 2.19 3|120 |117 | 34Nov91| 3iMay92| 3}Nov9 | 34May93|Freestps 
Greenock Har.db. “A,” 34 %| £379,695| » {100 | | 93 | 93 | 91g 92}x} YL I 3 16 o| 93 | 9 904| 34Nov91| 3}May92) 34Nov92| 34May93/_—--- 
I «ic sevsinet | £1,102,687, ,, |100 | 40 } 40 | 39 | 3¥x} 40 | 5 15 6) 413) 39 | 3RNov91| 2 May92| 24Nov92| 2 May93}_ «+ 
Greymth Hrbr Bd. 4% dbs.,| | | ee 
1925, Gtd. by N.Z.Gvt} £100,000! 100 100 [103 |L04 102 '103 | 108 | 317 6104 102 | 4 Sep.9}| 4 Mar92| 4 Sep.$2| 4 Mar93|_ -~ 
Huddersfield 3 % red., 1934) £479,400} Scrip |100 1024105 iLol jLOts 102 i 0 6|103 934) 3 July91| 3 Jan9.| 3 July92| 3 Jan.93\Free stps 
Hobart Town 5% deben, 1930) £150,000; 100 |100 1164 L164 1123'112 2\xll4h ] 4 9 O/119 \1193) 5 Nov91| 5 May92| 5 Nov92) 5 May93|_--- 
Hull Corporatn.34%,red.1943) £500,000 Stock 100 [115 |1154/1144\115 | 3155 | 2 79 6/1154)111 | 34July91| 34Jon.92| 3;July92| 34Jan.93\Freestps 
Invercarg (Boro)45%db,1936, £150,000| 100 |100 | 99x/10) | 98 | 99 | 99 | 4 11 6|101 | 95 | 440ct.91) 4gApl.92| 440ct.92| 44Ap1.93)_— 
Ipswich 3% red, 1952 ......! £228,550) ... si 102 (1025) L014, 1014; 102¢: | 3 0 6! '1025\1015 bis a 3 Jne.92| 3 Dee. 92 Free stps 
imberley(Boro’of),6 %dbs.| £43,500} 100 |100 102x103 ACL |Lo2 | 1044 | 5 78 0/106 ‘101 | 6 Sep.91| 6 Mar92) 6 Oct.92 6 Apl.93 
La Guaira Hrbr.7% deb. stk| £300,000) Stock |100 914x| 94 | 89 | 924) 99 | 7 7! 3! 944! 86 | 7 July90| 7 Jan.91| 7 May92| 7 Feb.93) -~ 
Do 7% 2nddeb. bonds .,| £300,000} 100 |100 | 56 | 674 56 | hes 53 | ; 674) 493|7 Aug92 3|/7ps Mar9|3 onaccou atofcoupo nlMar91l 
Launceston (Town of) 4% db | 7 
1916 (Int.g-byTas.Gov.)) £150,000| 100 |100 /100 | 1100 | 98 | rr 93 | 4 2 6101 | 98 | 4 Jne.91| 4 Dec.9)| 4 Jne.92| 4 Dec.92) «= 
Leeds 4% deben. stock, 1926) £2,302,950) Stock |100 ‘1194{120 jis ig | 120 | 3 3 6120 |1174) 4 July91! 4 Jan.92| 4 July92|.4 Jan.93) += 
Do 34 %stock .............+. £1,066,544| Stock }100 (112 114 (112 113 | 112k) g 3 olla (1083) 3gJuly91) 34Jan.92) 34July92) 34Jan.93) += 
Leicester Corp. 34 %, 1934! £1,298,493 S00 (00 ig (L144 1134 U4 14; | 2 19 mines 110 | 34July91| 34Jan.92| 3}July92| 34Jan.93|Freestps 
Lincoln Corp. 3% red. 1919|  £326,346| 100 |100 [1014102 {101 \1014| 2013 | 2 9 oltO1 3) 974\ 3 July91| 3 Jan.92| 3 July92| 3 Jan.93|Freestps 
Liverpool orp. 24 % stock| £7,893,815! Stock |100 11184 119 | 17h 118 | 118g | F G S|L19 \115§| 34July91| 34Jan.92| 34July92| 3}Jan.93|Freestps 
London ‘Ontario)5%deb. 93) £99,800} 100.100 101 {102 a 101 | 1025 | & 6 6)102 |100 | 5 Jne 9)| 5 Dec.91| 5 Jne.92} 5 Dec.92| = 
Do 6%Wtrwks.debs.1898| £66,788} 100 1100 {1034 105 |102 1035) 1064 | § 6 0|107 {102 | 6 Oct.91| 6 Apl.92} 6 Oct.92| 6 Apl.93} «= 
Longton 33 % Stock, 1932...) £98,959! Stock |100 103° 104 102 103 | 1024 | 31. ‘ 104 102 | 3gJuly91| 33Jan.92| 33July92/ 3fJan.93| «= 
Lyttelt’n(N.Z.)Har.6%,1929| £200,000! 100 100 zt jL22 120 121 | 121% | 4 18 2 \117 | 6 July91) 6 Jan.92| 6 July92/ 6 Jan.93) 
Manchstr. Cor.4% con. debt.| £3,775,735 Stock! 100 | 133 ‘1334 132} 1334) 1334 | 3 ( 1384129 4 Jne.91) 4 Dec.91} 4 Jne 9:| 4 Dec.92, = 
SF a aera £91,035; Stock! 100 | 112 113 LLL 4112 } 110% | g O\113 \109 | 34Jne.91) 34Dec.91| 34Jne.9.| 3}Dec.92) + 
Do 3 ¥, red. con............. £620,000 Stock|100 1003/1004|106 1003| 1003 | 3 0 |1003| 98 | Divs. qualrterly, Me |ech, June,|Sept ,Dec.|__-- 
Do 3%, 1891, red. 1941...|£3,000,000 Stock|100 |101g L013 1003 1u0g) 101 | 3 «+ | 3 Jan.92} 3 July92| 3 Dec.9 Freestps 
Me!brne & Met. Bd. of Wks. | 
4% Debs. 1921 ............ 1,000,009] 109 |100 | 94»! 95 | 91 | 14) 91 | 4 . f are: loa 
MelbourneS%debs.1896-1907|  *2uu 100 |100 {1084/1034 1045 1044|x2044 | % 5 Nov91| 5 May92] 5 Nov92) 5 May93|_-- 
Do 44 % debs., 1908-27 ... ,000} 100 |100 103 |106 LOL LOix| 101g | 4 44Nov91| 44May9z| 44Nov92| 44May93) = 
Do 4 &% debs., 1915-20..... £600,000 100 |100 | 99 | 994) 90 914x) 92 | 4 4 Nov91| 4 May92| 4 Nov92| 4 May83) += 
Melbourne Har. Trust5%1908| £500,000) 100 |100 {105 |105 |1034)1033/ 104 | 4 5 July9)| 5 Jan.92| 5 July92| 5 Jan.93, += 
Do 44 % bonds, 1915 ...... £250,000; 100 (100 {102 |102 (101 1014 1034 | 4 44July9i| 44Jan.92] 44July9:| 44Jan.93} = 
Do 4% bonds, 1918-19 ...| £1,250,000} 100 |100 | 92 | 93 | 89 | 904! S89 | 4 4 July9]| 4 Jan.92] 4 July92| 4 Jan.93) += 
DoTrmys.Tst.44%dbs 1914) £1,630,000| 100 |100 (104 [105 (100 1024) 103 | 4 44July91| 4$Jan.92| 44July92| 44Jan.93) «= 
Met. Fire Brigades Board 
(Melbourne)$4%Debs.1921| 100,000) 109 |100 102x102 {101 (101 |... | 4 440ct.93| 4,Apl.93} «+ 
Mept. 34% con. stock, 1929] £16961638) Stock | 100 14gitisgare L144) 115. | 2 Quarterly Jan., 7 Jujly, Oct. |) Free 
Do 3% consol. stock, 1941) £10850000) Stock {100 {106 |06}/1044'105 | 1043 | 2 Quarterjly Jan, | Apl, Jully, Oct. |F stne 
Do 24 % 1949 ....c.cesse. --| £2,200,000| Stock 100 | 924| 93 | 908) 904] 90g | 2 90}|2h May92| 2)Aug92| 21Nov 92! 3hMay93) 
Metrop Police 3% Deb. 1920} £250,000) Stock 100 |1024|103 {102 (1025) 102 | ¢ $|103 \1003| 3 July9)| 3 Jan.92| 3 July92| 3 Jan. 93} «.- 
Mexico (Cit o bob ont In.| £2,363,100| ,, {100 65 | 63 | 61 | 62 | 614 5 Oct.91} 5 Apl.9°| 5 Oct.92) 5 ApL 93] «+ 
Middlesbro’ 33 % stock 1909| £300,000} 100 !100 |107 \103 \106 107 | 1064 105 | 33July91| 3gJan.92| 3gJuly92| 3}Jan.93| Freestps 
Do 34 stock, 1911-13 ...| £200,000 Stock |100 |105 |108 !104 (105 | 1044 6106 |103 | 34July9}| 34Jan.92| 34July92| 34Jan.93\Freestpe 
Montecuby (i irk fd.) 1903 £287,500| 100 {100 {106 |106 {103 \104x| 1035 3\107 |103 | 5 Nov9]| 5 May92| 5 Nov92| 5 May93) += 
Dols74(i4%4 any fd.) t00e £458,009 100 |100 [106 \106 |103 |10tx! 103z $\107 |103 | 5 Nov9]l| 5 May92) 5 Nov92} 5 May93)_ += 
Do 5% 1879, ad or 1909} £145,500) 100 {100 (107 107 {1043')105x| 1044 Y\103 (1043) 5 Nov9i| 5 May92| 5 Nov92 5 May93}_ «= 
Do3 % perp. stock ......... £1,440,00 | Stock 100 ' 8ix\ 82 | 794° 89 | 79% $| 82 | 78 | 3 ApLG.! 3 Oct.91 
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MISCELLANEOUS COMPANIES—Continued. 


| Prices oF THE | Last yrs.) Paicesur 
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CariTaL. | NTE, , divs. Ild.| 1893. 
— No, of Shar Py 2 ~ | | Busi jnveator — ~ |Resrv. & 
° johare, 5 | sil at Latest}! 8 | + Last Four. 
Shares or} or | 3 | g | =|! =| : Blnce.aft 
—_—_—-—_—|Amt of Stk'Stock.| & | & | | 8 [4 Fey pera LC 8 Lye ee ne ae Last Dive 
y | OITY LOANS. &c.—(Con.) | ener —_-_ | | —— — 

Montevideo 6 % bonds ...... | £1,244,995 10) 100 | 54%) 55 545) 55 | "54h 7 3 o 57} 514) § Jne.91 + Dec. 91, 4 Aug.92 4 ‘Dee. 92 one 

Napier (Bor’gh) 6% con., 1914! £70,000, 100 100 108 10) 107 ‘108 1U8 15 9 3110 107 | 6 July9l! 6 Jan.92' 6 July92' 6 Jan. Si jw 

Napier Harbr Board5%,192v £300,000 100 100 402 ‘193 10t 102 | 102 | 5 VO gg 103 yg | | 5 July9t 5 Jan.92 5 July92, 5 Jan.93; _. 
Newcastle Cor.3}%red. 1936) £597,290, 100 100 113; 114 113 |U134) 1133 | is 9 silt 119 | 3hJuly9t 34Jan.92° 34July9z  34Jan. ae oe 
Do lrreleemable 34% a £394, 120 Stock 160 (1155 116 ‘115 [LL5$) 1154 | or 3 0 ‘L1G 1125) 3}July91) shJan.92\ 34July92) 34Jan, 93) stpdty 


£190,500 100 | (100 | 26) 855 83), 343x/ 83}! ... | 83 | $04, Balance jof Coup. ‘May 92 & 16/8 per £/on - of 
| Coup. | 1 Nov.92) paid May 93. 


Nw Plymth Har6%<ibs,199 | 
1? 5 122 we 6 Juty9l 6 Jan.92) 6 July92) Ps Jan.93) oe 


New York City 6%, red. 1991, 

























































102 101 | 


| | 
2 9110 105 6 Sep.91| 6 Mar92 6 Oct.92] 6 Apl.9 
2 $101 | 97 | 5 Ine. 91} 5 Dec.91| 5 Jne.92| 5 Dec. 92 


Pymouth 3 % redeemable 

Port Elizabeth 6% Waterwk- 
Loan (1 % sk.-fd. frm.’85) 

Pt. Louis (Mauricius) 5%1934 


\ 


coups. payableat 4/1 pr$ 315,000,000 $100 | ‘024 1194122 1117 lni94 10s 
Do 6%, red. 1896 .......000.. $1,561,000 $1000 | 102} tU54 103 103 1055) 1125 4 0 6/103 100 | | 6 Nov9l| 6 My, oe 6 Nov92) 6 May93| «= 
Norwic. 3 %, 1952 ............ | £1,700,00) Stock 100 10:5 102 101 101g 101 | 2 19 31024101 ww. | 3 May93_ ... 
Nottingham Corp. 3% stock} £3,050,000,  ,. (100 102 1U2} LOly, O14) 1013 (21) 3,103§) A 3 Nov9l) 3 May 92 3 Nov92\ 3 ‘ 3 May93)Free stps 
Oamaru Hrb.Bd.6%dbs.1%8.|F.j £54,100, 100 |100 | 854, 83 | 83 | 85}, 83 | 7 0 3 88 | 83 6 AngSl! 6 Feb 92 6 Aug92 6 Feb.93 — .. 
Do 6 %, 1879, “1919”...... £100,000 100 100} 435} 5) 40) 45; 40 | ... | 65) | 40 | | 6 Nov9J| 6 May91, 0 Nov91) 30/psMay)921.. 
Oamara 7% Waterwks., 1907 £60,000} 100 100 | 824 85 | 80_ $24) 86 | 3 0 9 86) 89 | | 7 Feb.91| 7 Aug$l £2 2psF'b92 50/ps. Feb. 93]... 
Oldham Corp.4%deben.stck} £500,000 Stock !99 128 |129 127 128 124 | $3 3 6129 124 | 4 July9]\ 4 Jan.92| 4 July92) 4 Jan.93)  . 
Otago Harb Vater arnuities,7,907 annts Per mF it 35 | 324) 30'32; 3232/3 2 6 324, 29), 'L0/Aug 91, 0! Feb.9210/Aug.92:10; Feb.93—... 
o Harbr. Brd. 6 % Jebs., | 
1 % drawing from 1880; £93,606) 100 | ‘100 1105 | '106 104 1105 | 105} | 6 15 ‘ 106 |103 | 6 July91) 6 Jan.92) 6 July92) 6 Jan.93) os 
Do6% debs., 1831,red.192)} £96,800) 100 100 nes ro 113 |Ll4 } 113415 3 G15 ‘199 | 6 July91| 5 Jan.92 6 ioe 92} 6 Jan.93) w= 
Do 5% debentures 1921...) £106,500 100 100 | 94 | 9b | 914) ih 941514 3/97 Oly) 5 ca 5 Jan.92\ 5 July92 5 Jan.93; a 
Do 5% consol. bnds., 1934, £375,600 100 |100 | 9 | ot | 914) 914) 944 | 5 22 9, 97 | 5 July91) 5 Jan.92) 5 July92) 5 Jan.93) 
Ottawa City 6% 1883-190/3] £62,720! 100 |100 1035 103} 1014 LOL} xlOL | 5-26 0 105 rei 6 Nov9l/ 6 6 May92 6 Nov92) 6 May93; = 
Sterling loans \ red. 1893) £120,000) 100 100 103 103 101 10lx 1023) ... (10 10, | 6 Nov91| 6 May92) 6 Nov92\ 6 May93) 
Do6 % do, redeemable 1904 £92,400) 100 |100 113 113 jLLL Lb? | 1142 | £17 F116 (LU | 6 Oct. a 6 Api 92 6 Oct. 6 Apl.93; w= 
Do 6 %, redeemable 1895.} £62,009} 100 |100 105 106 [104 |105 | 1044 | 4 78 6106 |19) | 6 Jne.91) 6 Dec.91| 6 Jne.92) 6 Dec.92) a= 
Oxford Corporatioa ... ..... £260,006] Stock 109 |103 1035 102} 103 | 1024 | 2 19 v 103; 99. | 3 Dec.91| 3 Jne 92) 3 Doc.92 Freestps 
Parana Waterwks.,5%bonds| £208,800} 100 /100 | 35 4) 30/35 33 | nil | 40) 3)/ 5 Jan.90) 5 July90 5 Jan.91| nilsince)  .. 
Parana (City of) 6 % bond+| £197,400) 100 100 | | 345, 37 | | 32/35} 333 | nil | 27 | 32) oe 6 Feb.90) 6 Aug90 nil since ie 
230,009 Stock |Luc on} 102, LOL 1013) 101g | | a | we) | 3 Mar.93 


£136,900) 109 |100 osx 107 hos 106 | 106% 


»* a ( | | ‘ j 
£137,000; 100 oe 100 LOL | 99 |LOO 1003 | 34July9l 3hJan. 92) 34 Jne. 92| 3} Dec. 92) Freeatps 











, | 
Portsmouth Corp. 34 %Stock; £704,000 Stock |100 \114 11441134 114 | LL4e GS 14h 910 | 
Providence City 5 YP bonds £251,200 » (100 90 |toas lu5 i100 1025) 101} 2 6105 100 | 5 July91| 5 Jan.92| 5 July92) 5 Jan. 9% oes 
Quebec City 6%, ‘73 red ’93 115,000} 100 |100 |102 1103 | 101 102 | 101¢ | 6 @ 01044100 | 6 July9}) 6 Jan. 92 6 July92| 6 Jan. 93 - 
Do6 %'75, red. dat £220,C00} 100 100 (116 117 i115 ‘116/116 | 4 10 O1LTZ 108 | 3 oe Miva = : ca : eo one 
Do 6%’ £102,739, 100 100 /118 119 117 (118 | 116 10 GU9 110 | 6 July an.92) 6 July an.93} —«. 
i n iglelé | : > 9106 tol | 44July91) 44Jan.92; 44July92) 44Jan 9: . 


£77,000] 100 100 105 106 104 105 | 105¥ 


Do 44 % Deb. 1914-18 . 
2 £486,710 Stock | 100 154 116g 115 1153! 1163 3hApL. 93 Posie 


5 
Reading %' & Corptn. stock : 6 1164 13 | Faeuina 91 S4Apl. 92) 34 Oct. 92 
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Do 3%, 1962 .ecccccoceess. 165,000 1024 i03 }102 1024| 103 | 2 19 903 os 
Richmond (Surrey) 37, 1942) 174,000 ie 2 o 99; 100 | 100g | s 0 «100% 835 3 Oct.92| 3 Apl.93}  ... 
- de Janeiro 4 % Z bonds.. £551, 100! 100 | 74 | 74 | 72 | 73% | 6 12 * a 72" 4 Aug91 4 Feb.92! 4 Aug92} 4 Feb.93} «= 

me 4% bonds rec 5 | 

tegen paoky Ls £643,200) 100 100 83)x 84 | 823 wt 82} 16 3 31 | | 81 4 Oct.91) 4 Apl.92) 4 Oct. 92) 4 Ap. 9: ~ 

Do,2,3,4 56,7 &Sise., 1960] £6,092,520| 100 |100 | 84x 84 | 81 | 82, Sg} 4 78 ¢ 86) gD 4 Oct.91| 4 Apl.92| 4 Oct. 92} 4 Apl93} = 

rio6%S. F. Bds. 1921 £198,400! 100 100 444 | 4ty 40 4l | 40 nil “4 47 40 | ' 6 Jan. 90) 6 July90) 6 Jan.91} nil since one 

Do 6 sterling, 1918 ..... £992,000) 100 375 374 32/34) 32 | nit | 39/ 32 | 6 Sep.89| 6 Mur90) 6 Sep.90 ait 
Rotherham 4 4, red. 1927...|_ £284,710, Stock 100 12x 113 11h 42 114 8 9114 111 | 4 Sep.91) 4 Mar92) 4 Sep.92 te 
SantaF (City of 62Stg. Bds.| £257,900 100 |100 | 304 + 04 23 Be. iat - r a 28 | ig orl : sean : cae dos 

£1053] ‘ ‘ - 
uis City6 %, red. 1893-5| £762,200| 200 |100 1044 1043) ¥ $109 Jor | 3$Aug9l| 3hFeb-92] 3} Aug 92 ™ 





£742,751) Stock |100 |1055 109 |102 1055) 


£314,080 ,, {100 | 93 | 99 | 97 | 93 | 973 | » G 99 | 97 | 3 Aug9l| 3 Feb.92| 3 Aug92) é 


premeld Corp, 34%red. stock 




















OU eRe ae aco. 2 ' 
Water ; £2 p.a. leteim 107 108 06}, 10S | 108 6° 9108 1064) 24Jne.91) 23Dec.91) 24Jne.92 eee 
rises ee ene ae fo lat. +% 144 453 14 145 | 1454 | 3 10 sissy teat 5 Jne.91| 5 Dec.91| 5 Jne.92 ° 
& Sofi of)6% bonds, 1%S.F £337, 260) Stock 100 | 80 | | 7 80 | 804/719 6 82| 76 | & Sep 91] 6 Mar.92! 6 Sep. 92 vee 
SthMelbourne,City,5%1915} £80,000, 100 |100 |105 105 hows 1013) 106 0 0107 |1014) 5 July91| 5 Jan.92| 5 July92 oes 
Do 44% debentures, 1919} £123,700) 100 |100 10: |101 | 99 | 99 | 109 12 6103 | 99 | 44July91| 44Jan.92| 44July92 ve 
Southmptn. Corp. 34%, 1945} £326,590 Stock |100 L033, 109 (108 ':084| 108} 6 3109 104 | stato 34Jan.92) 34July92 - 
Southport Cor. 34 %red. 1936] £300,000} ,, |100 |107 1034) '107 L034) 1085 | 3 6/1084 104 | 34Aug9l) 24Feb.92 34 Aug 92 eee 
Stocton4}7 mortgage,1908/ £297,200) 100 |100 |107 |103. |L06 '107 | 1063 | $ 18 31109 |106 | ApJ aly9l 4tJan.92| 44July92 dejan. 88) 

Do 3% redeemable.........| £300,000) Stock |100 109 1004) 994 100 | 1004 | $ @ 6 100} 97 | 3 Sep.91| 3 Mar92) 3 Sep 02) @ Maron 
Swansea Corp. 3} % stock...| £800,000 100 1154 116 |115 (1153) 1154 1 9116 |111 | 3hJuly91) 3$Jan.92) 3hJuly92 ne eee 

Sydney City 5 % Bas. 1904... £258,000 100 100 {110 }110 \LU8 |109 } 110 6 O11 10s 5 July91| 5 Jan.92) 5 July92 an ps 
Do 4% debentures, 1912.{ £390,000] 100 |100 /103 103 1014 1014) 1034 0 0105 1013) 4 July91 Bev Boe 
Timaru(N.Zea.)7 %deb.,1910| £60,000] 109 /100 |1104 112 109 1104, 110 4 9113} 109 | 7 July91/ 7 Jan.92 - 
Do Hb. Bd.5%db.1914&1916| £200,900) 100 |100 /101 102 | 99 /101 } 99 Z 0102 | 974) 5 July9l) 5 Jan.92 oon 
Toronto 6 % ster.deb, 1895-97} £171,006} 100 |100 /102x 105 | 99 102 | 1023 14 S13 | 99 6 Oci.91) 6 Apl. 92 - 
£410,900} 100 |100 |112x/120 i104 112 | 111 3 G12L 104 | 6 Oct.91) 6 Apl.92 ~ 


Do6xWatrwrks.1897- 1904 


105 1074) 1063 | 


13 
£160,350! 109 |100 11074 110 is 3/210 |104 | 6 July91| 6 Jan.92) 
1 





Do6 % sterli | 

Do 3{°% bonds, 1950 9°| £686,5001 100 |L00 94 95 | 93 | 94) 94 5) 95 | g1 | 34July91! 34Jan.92 “ 
Do 57% gen. con.deb.,1919| £136,700) 100 /100 113 114 12 118 | 111 6 old 110 | 5 July9l| 6 Jan.92 

£254/058| 100 |100 /104 [105 |103 104 | 104 | $ 17 9105 101 | 4 JulySl) # Jan. 06 veo 

1 eee 


Do4% ine, bnds., 1922- 3 
r Do 4% Imp ds. 1899- 1910 
yuabridge Weils 3%, 193] 

anganui Hrb. 6%deb.,1905 





9105 101 | 4 July91) 4 Jan.92 
0 0101 | 995) 

$ 3 93 oe 6 Jne.91 6 Dec.91 
6 s\l11 |109 | 44July91) 44Jan.92 
9 9118 115 6 Jne.91) 6 Dec.91 
1 

0 

Z 








£243,900) 100 /100 [104 105 /103 104 1045 

£121,340 Stock |100 toa 109 {100}, 100} | 
£60,000, 100 [100 | 895 93 | 894 93 | 92 
(River) WearComrst4xiddbt va | Stock |100 1105111 |110 1105 110} 

Douston(N. Zea.)6% 1907 £200,000} 100 100 117 (118 i116 L17 ie 

woo Rimpry & Water, 1929 £230,000) 100 109 116g 118 | oe 100; 100k : 

romw 4 
ich 3 % 1940.. £300,000) Stoc 100 (106 pony 1103 1065; 1063 | 3 


West Ham Corp. 3} % stock) £152,400, ,, | 
104 pe 103 | 103 | $17 0/104 j102 | 4 Sep.91| 4 Mar 





Orde Be N2 Ge Ce Coty Cots ds Or & BR Ce Co Ce Co Coan 0 Ae Ce Us Co Co &s 


0121 115 | 6 Sep.91 6 Mar9: 
6 1014) 93%) 3 Oct.91 3 Apl.92 
9 1063, 1034) 340ct.91' 3fApl.92 


p ontpect Hat Bd. 4% debs. 
W, N.Z. Govt} £150,000) 100 |100 /103 | 
emit a Melcombe 


i 





00 | 
_ Regis 3%, 1918 ......... £122,924 Stock 100 ; 993,100 | 99 | 99} 100 | 3 2 e1 93. 4 : 
wine teat] “PRS Smt ah Nah | 2 Sil | 3 2 
sor 3 %, 1918 ............ “an | " ss 
innipeg 6, oo 296,500) 100 |100 hot 22 /120 gn | 121g} 4 4 6122 1134 6 Julya1) 6 Jan.92 iB 
wt 1S fo Mi csihiincinitons £138,000! 109 [100 113 |113 110} tts, ae | $3 som | r a ; 
isbech 3 107 |1074 106 1 . oe 
Patent eons eid g1leieg pm ton 7 Oras teat 113, | % 2 GIIS;111) 81Se0 91 /24Mar92 34S8en.92 | 3h Mar93 Free stps 
EE Coupon paid in additions: souas. ‘ 
eee 
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PRICES OF THE Last yrs.) PRICESUF, 
CaPITAL. | Mo sours. = | Last |@ivs- yld.| 1893. DIvIDENDs. 
NAME Se Busi- ee ree scons 
. hare, _> tLa 2 our. 
er . = e & ElE\% 3 eo ‘| < |e E | Rate % per Annum, including Bonus. |Blnce.aft 
Amt of Stk/Stock.| & m/ai 4) one: \PerCent.| | |g | * Interim. __[LastDiv. 
_ i } ‘} | 
DOOKS. £345, | | | 74 68 | 44Sep.91! 3EApL9s| 440ct. 92 44 Agl.93 
ie 14. Let preface, stock| £512-250| Stock |100 |1005 102 | 99 24 102 |4 10 OlOs | 99 | d4Sep.91 44apLo2| afoct 02 4fAn 98 > 18,368 
een tae 1014 103 100 tt 200} 2 18 9104 | | 99 | 4 Nov9l 4 May92\ 4 Nov92 4 May93 ) 
lS age a eapernee £328.333| toc | |100 1142 116 13/1149. 1154 311 311G 113 | 4 Jne.91 4 Devoil 4 Ine 92 4 Dec.92,  .. 
Calle han ee rons 20500) 154 ath al 5 | 4} 43 | 5 15 9 8} 4} 7/p.s.May 5/6 p.s.| for91 pd July 92 re 
aod CK .cecccccvccccccccvers * 7 3 Julves iL. 
ge petemree ng pe bees fog of ef 3 40" 6107 97"| 4 Aug9| 4 Feb 92 4 Ausoo 4 Febga t= 
ad en epee ag a 320 560) oon 100 204, 92} 89 90; 91 = 97 | 89 | 4 Aug92,,and } % of ee 4Fe —— 4 ae 
5 for 89) 3 for 90) 5 for 91 or 92 
ener) sree ne | oe 3 ss ii) 90° + it 34'| 4 Feb.00| ¢ Reb ol| # Feb92, g Febos 
Do preference stock ......|  £361,237| Stock |100 |: | 78 | 74 | 2 Juty90) 64Feb.91) 2 July91) 64Feb.92 | 9) o19 
a k |100 le 110 (1113) 1122 | ¢ 7 G14 107 | 43 Sep 91) 4{Mar92) 4}Sep.92, 4¢Mar93 
Gi be | See 5x 106 |104 tit 104 | 3.16 C107 103 | 4 Sep.91) 4 Mar92) 4 Sep.92 4 Mar93. 
a iak inthalestantioe eee. 48 | 494 47/48 | 48 |5 4 3 52| 46/2 Aug9l 2 Feb.92\ 24Ang92, 24 Feb.93 
London & St Katharine Dic. £5,756,697 Stock {100 1235 nes tran leenil s22 | 2:20 oes luis | 4pAuc91| 4gFeb92| 4¢Auc92 44Feb93\ | 
Pedic cirenouneniia £600,000 Stock |100 1204, 122 4119 122°) 120 | $24 $122 1145 4bAug9l 4}Feb.92 ShAngt2 AiFeb.03 a 
i | 5 Lb 4 2) 
ee eitea | meena ts Fis (tee Gas | Lic: | 3. site bles eaeecas| gets Sates ae a3 
Do 4) % new pref.,’82 ... "600,000 Stock |100 st 7 jl i" | 4 | AZ ee ane r a aes] oh at 
Milford Docks deb. stk. A] £307,148 Stock 100 +A | 56 | 53 | 545 | 55 | 422 9 60\ 53 | 2sSep.91) 4 Mar92| 2 Sep.92) 3 Mar93' 
wee ee £400/000| Stock |100 Sty 56 125 cai 195 1319 9128 1122 | 5 Sep.91 5 Mar92\ 5 Sep.92 5 Marg93\} 3,2 
Dose Peace S443 457 Stock (100 1384 140 (137 11384) 139 | 3 23 3140 137 5 July91 5 Jan.92\ 5 July92\ 5 Jan.93 
aaa 000 Is 24 July92 4 Jan.930 4 
NewhavenHarbour(guar.4%) 27,000, 10) 10} 12% a 3 12 | 224) 2k 3 2 oa. a | 5 Osea : An ri or ie At a3 
ada ei t + en roa 1100 00 131). ea iar 127° 407 6127 1194 5 Oct.91 7 Apl.92| 5*Oct.92, 7 Apl.93 | oio41 
se oat dacene en ee | 440ct.91 4$Apl92| 440ct.92, 4hApL93 
lebenture stock.) £140,000 ,, |... 1963) 1265 | 3 12 9126311195 440c bApl.92 92, | 
. 3s mn sail £199,000, 100 | 128" 1130 is ‘128° | 130 | $18 9131 125 | 5 Oex91 5 Apl.92 5 Oct.92 2 5 Ap 93 pe 
Gas & LIGHTING. 110 |i7a% ae 16% 91 104Apl.92/1040ct. 92 104Ap1.93 
sng aeeware Cae 7%max} 100001 10 | 10 th ITA ATHs| 173) Hb | 2 6) 1 tsi t04Ose ot tObAnL 210} One 02) 7hApL 93 | 48,760 
re ae ik |100 |1024'1023 1024 102g) 1023 | 3 19 0105 \102 4 July91 4 Jau.92\ 4 July92\ 4 Jan.93 
ratratian(Sydeey)S debe. eyed 00 (100 105" 106 104 105 | 104 | 4 17 $106 104, 5 July91) 5 Jan.92, 5 July92) 5 Jan. 93) 118,232 
Sydaey)o% . oe 7 “ = 
Batic Gan, Limited casvenees 5,000 20 | 20 e | 12) 11 | 114} 113 ts 18 12) 11 | 8 May$1) 8 Nov91| 8 Ma, 2 8 Nov92) 20,052 
Bay State of N. Jersey Gas | | j ee 
Ge ter od Be i a ee rene er 
Bombay Die 10/000 sia 4 1 a8 2 4; | 6 10 0 44) 4 | 7*Dec.91| 8 Jne.92) 7*Dec. 92) 6 Jne.93, ‘} 16, 
non ee aa ear Stock |100 218° 290 216 218 | 218 | 5 2 6220 (212 |124Sep.91/12}Mar92|124Sep 92/114 Mar93. 
eestteed thw -Ceneehohe: sreyeet ve 100 1704 173 168 | 1704) 1705 | 6 5 173 |163 | 9zSep.91! 9¢Mar92! 9}Sep.92| 8} Mar93; | 17,054 
O MOW BROOK, 500000 snc0i ese _ ‘ | 938 cal 6’ bhaste 
Beery some] aging ate A MW HG 4 27 SU | 2 eet & Mae ee oe 
pave ihoreathenuelcties | 90 | 2 | 16 9 6) 44 | 40 ‘114Sep.91 L14Mar92/11}Sep.92 11) Mar93, 62,40: 
Brighton & Hove Generl.Gas 11,000 20 | 42 | 43) 4t} 42) 41 ; p-9L Maras) 54378 
7 $107 | .. | 5 Mar92) 5 Sep.92) 5 Ma ¥ 
Bristol Gag,5 % Max ......... £388,500, Stock 100 1054 1054104 104 | 104 417 ns of ssaiichignlingeeneiemeatanaias! 
British Gas Light, Lim....... 20,000: | fou | 42 | 43 43/5 4 Oc P 2 sl ai atecen 1 
3 | 6 13 3| 154) 144) 845ep 91 8hMar92) 84Sept92 84 Mar 
Bromley Consumers 7% ord. 5,551. 154 144 15) 15 | 6 1 99 5 Feb.93 
"cee | | ae 3 | ‘ | a ee BSE aS O18 Feb ou ¢ Oct. 8 © Pepgal} aes 
o Prererence .....ceees é | @ | > . 99! 4 Mar93 
B ve ah oes (New) Gan, ore, 009 Oa {0 va 6s 3 ' | “ . nil art eH 6*Nov w 10 June90' 6!Nev90 al since | '} 129005 
D086 % a wr | gol. 101 | 98 | 6 July9t! 6 Jan.92\ 6 July92\ 6 Jan.93 
Do 6% debentures......... £200,000) 100 (100 | 99 ‘100 | 98 | 9834 994 6 5 0 July 10hMord2| 6*Aul9210;Merd3° 4.630 
G d Water, L. 7,500 20 | 20 26 | 27) 25 26| 2% (6 7 0 27 | 24 | 6*Aug9! 10$Mar | ug92 105 : > 
Chest Unita. GasA(10%mnv. £30,000 Stock.|100 |1874 190 185 |1873; 195 5 S 0192 |185 10 Aag91 10 Feb.92)10 Aug9210 Feb.93 8.16 
City of London Electric L San 4 10 124 12} 12h 124 1b |... | it a sat “ 
Do 6 % cum. pref. .......+. 0,000, ‘ . ZF sal 
Com.Gas(10% with gasat3/9) £550,000 Stock ‘100 |2433)247 i243 245, 2475 ae 32 t 13}0ct 1 Me Apl 9213 Oct. easyant $3) sapit 
Do sowsteehe Aeubeo) ASEOS :. ote nes 132 he roy 130° $19 9 132 eo 4;Jne91| 45 sDec 91 44Jne.92) 44Dec.92 
Coe nC oive Gen Lin e300 000] Stock | 100 23641230 psopesitl 2 2325 6 12 0'239 1220 10*Jne.91 16 i 92/10" I. 92 an oo 93 } 37,918 
: 5 | Jne.9113 Jan.92) 7 an 
Do7 % preference ... ... £200 000) Stock {100 |1924 1944 1924 1944) 195 6 5 3.195 1895 7 2 oa 
C bat in Gas Ord 0 eth £75,090, Stock /10U | 1894) aoe 187 1894) i | : ; eter = vi a : Maro 7 Sep ae Mar93 31,820 
o ordinary 7 % stock ...| | £275,000| Stock |100 |1394 142 |137 139) 139 § 1 3424135 7 Sep, ices oe ane 
Do 6 % preference stock... es 100 = 34! se Sout =. \4 a 314 299 P is a, Alpril ae a Ole. * 
coe cue teens Lined, aed 13,809 To | 10 | § 22" 224| 214 29 oe | 4 11 4 2aj 19} 2 Aug9i) 8*Feb.92)12 Aug92) §*Feb. 93 | 99.442 
Renan idan ae 35,406, 10) 74 154 16} 15153 15 4 18 14 12 Aug9l me Aug92) 8*Feb.9 
Gas Light and Coke (10 % | Ticteaiseal: 
withgas at 3/9) A Ordy.| £5,593,560| Stock 100 jae 2224 225 27 2175 ot awe s 230 215) 13 Sep. 91) l2 Mar 9% 2 aoe 5 a 
DoD. aehaee iicliee £665,030 Stock 100 28541263 263 2854 266 | 3 15 9 268 1260 10 ao. 91/10 Mar92 10 Sep 92 10 ate 
i %'G preference... 09/8 2 69 (4 7 61723165 | 74Sep 91) 74Mar 92) 74Sep. ar 93) 
Do 74 ZG preference .. £60,000| Stock {100 |1705'1724 1705 1725) 164 | 17% - a1 ee Mar93 
ae eee ee a Aaan0U Stock 109 262 re 26) oat bt 5 p 5286 : 257 Ks Seb ‘ollto Mar92 10 Sep. 9210 Mar93 119668 
Do A8 § 2st nvr £478,090| Stock | 58 116) | i156 a 4 153 | 3 18 91160 1152 | 6 Sep.91, 6 Mar92\ 6 S2p.92} 6 Mar93 
Do 6% K pref..........0000+5 £476,000) Stock |100 |1 tn 5 = 13 4 S28 [tasp ¢ Selyoll 6 Jemoal 4 Jelpoel 4 Jan 93 
Sites A100, $50 Stok 100 132 134 hee 13: iste '3 9 O13t {122 | * Gsvulyot 44Jan.92) 44July92) 44Jan. 93 
06 X debentn | |S 1L 0173 |163 | 6 July9l) 6 Jan.92 6 July®2 6 Jan. 
Do 6 % debenture stock... £908,000) Stock |100 |171 (173 i169 117 1695 3 1 y 2 Q210 Mar93 \ , 
poner] Saeel oe pees Ree fe |: 4 gee es i cetes ees cree ta} ame 
SC dale Naat . 3 | | 0 Sep. 911 Magee Ons ; 
Hong Keng t Ching Gavi] | 7.000) 19 | 10 74x 32 at] Ltda) aise | 3 0 ane’ a 12 DooO1 12 Jua.0212 Dea 92/12 Jue93) 
“| “ta ae ee He eOMNOO| 100 (400 {tor {te2 ‘100 ‘01 | 1098 |4 @ 9102 100| 4 Aug9l| 4 Feb.92| 4 Augy2) 4 Feb.93 a 
eb3 ees i 
i 1 E : 3| 3} for 90, 4}Mar92 5 Mar93(for year), 7% 
—. Cee | aoe 5 3h a - a 6 af | i 9 a at si 3. for 90 spar 8s 5 Mar OF\(or yoord 
Livrp.Untd.GasLght. A stk| £361,000 Stock |100 |214 (216 214 216° )2s | 448 02374 215 |10 *Augot 10 Feb.92 10 Angie 10 Feb 3} 705 
% maximum—B stk £638,100 v»  /hOO [16k \16i4159 ‘161 | 16) 4 8 guts ito" g | 4 Jan, a it jalea2 ne a 
Do 4 % deb. stock ......... 0,403] Stock 100 117 7 [ts ie 117 a . , SPOOF 8 a aul Samman 6 saree + i172 
Metrop, Hosts Sup. LU 48, 10 | 10 | kx 63) Gh 6) Of 3 2 6 TH SH 2 pa May 91 2p. May®2 4 May 93) ++ 
Do 5% debs. ....ssesose0 £50, 100 {100 |1034|105 {102 10s}, 1085 | 103} | 4 17 6105 \102 | | | 5 Dec. 


a 


(f) Subject to Founders’ Shares. 
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PRICES OF THE Last yrs Patcesos 
CaPITAL. Mont. | Test oo yld.| 1893. | DIvIDENDs. 
—_——— NT vestor 
ae on oj e 3 a eketes Last Four. Resrv, & 
{ } | | ! 1ce, i 
Amt of Stk'Stock.' & | im a Done. ‘PerCent. a er — — LantDiee 
GAS, &.—(Oon-) ; | 
peneees tebe ot aaa me = ee a a, “a | | 
bourne 5 % deben., | £560,000 105x105 103 103 | 4 14 6109 103 | 5 Oct.91 5 Apl92 5 Oct. 92) 5 Apl.93 
Do43 % debs., 1915 & 1922) 200,000 100 100 103x103 100 100 100 4 10 6106 100 | 440ct.91. 4bApl92 440et, 92 ‘apis J re 
Montevideo Gas, Limited... 27,096) 20 20/ 14 | 143 135 135 14 | 7 8 8 155 135 7 Jne.91 5*Nov9l 5 Jne.92 5*Nov92) 108,358 
Pempece poe Tee Set oo 00] Steck [100 |187 1884187 18 | hevihes | | | begs 
Gateshead Gas ,000 c 187 187 183} 188; | 5 4 01974186  9}Aug9] 93Feb.92 9 Feb. 
Notting Hill Elec. Light, L 6,318, 10/10; 54 6 5 5) G6). | Bh 5} , Mg ‘ a | vies : < cot 
tented Ges, Limited | 6] 6/8 | 8 7 %16 68 84, 7} 8*Jne.91 12 Dec.91; $8*Jne.92 12 Dec.92) 
| 6 4467 7 6! 7 |6 13 3 7) 64) $*Jne.9112 Dec.91 8*Jne. 92/12 Dec.92\ | 33,750 
§; 1|/ 1? 18,6 3 O| 12) 14 8*Jne.9112 Dec.91) 8*Jne.92| 12 Dee.92 
Ottoman Gas, Limited 12,000, 5 5 43x 4s 4 48 4% 8 4 8 4h 4 | 7 Oct.91) 7 Apl.92 7 Oct.92| 7 Apl93) ... 
Para Gas, Limited 16,687, 10 10) 23 2 2 2 nil 25) 2/| 4 Aug89 4 Aug90 4 Feb.91/ nil since 
People’s Gas L. & Coke of Chi- Berhcs He | | | 
cago Ist mrt.6% strl.bds. £420,000, 100 |100 105 105 1025 1024 x105 0.107 '1025! 6 Nov91 6 May92 6 Nov$2. 6 May93; - 
Do sterl. 2nd mort. 6 %...| £500,000, 100 100 1024105 100 102; 108 0105 100 | 6 Jne.91 6 Dec.21 6 Jne,92) 6 Dec.92 - 
St. James’ & Pall Mall Elec- Be J | | | | 
tric Light, Limited (f) 19,930; 5; 5) 8, 8 7§ 7 6 8} 78! 7 July9110 Feb.92 5 Aug 92, 9)Feb.93) 21.820 
Do7 % pref 20 000 5| 5; 8; 8% 8 8t 9 8%] 8 | 7 July9l| 7 Feb 92' 7 Aug92\ 7 Feb.95) f “"" 
San Paulo Gas, Limited...... 25,000) 10 #10: 9x 94 & 9 , 10 85\10 Oct. 91 0 Apl.92! 0 Oct. 92) 5 Ap1.93 26,806 
Sheffield United GasLight,A| £135,000 Stock 100 (227 223 226 22% 9231 |225 |10 Oct.$110 Apl.9210 Oct. 92/10 Ap1l.93 
| £209,053'Stock 100 222 223 221 222 9228 (221 110 Oct. 91/10 Apl.9210 Oct. 92/10 Apl.93) } 76,678 
922% a he Oct. 91,10 Ts Oct. 92/10 Apl.93 


£229,070 Stock 100 2195220 219 220 
0298 286 |15%Sep.91 154 Mar 92/154Sep.92|154Mar93 

0 2504'235 12 Sep.91 12 Mar 9212 Sep.92\(2 Mar 93) | 5) 976 
9 2524 245 (13 Sep.91)13 Mar9213 Sep.92)13 Marg3| f 51:07 
5152 140 | 5 July91) 5 Jan.92) 5 July92| 5 Jan. 33 
9.210 '205 |10 Sep.91 10 Mar92/10 Sep. 92/10 Mar93 
0.161 |157 | 84Sep.91| 8}Mar92) 8}Sep.92 84Mar03 Kas 
9 15k) 144) 740ct.91, 74Apl.92! 740ct.92) 74Apl.93) 5,750 
3 3h) 3 6*May 9116 Dec. 913*May 92:12 Dec.92| 6.825 
U, 138) 12 | 9Dec, 91) 8 Mav92 10 Deo.92)10 May93| 6,825 


? | Buasi-’ 





An 
Me 
“ 


S11 +1 
eo Oly Kir 
: mM 

PeD Hs tS D 


© 
Mm A 


South Metropolitan A stk! | BLS 
(10% with gasat3/6) .... £500,000 Stock 100 (2944 293 29452965 
Do Bstock | £1,350,000 Stock 100 2444 2474 244, 246 
£260,000 Stock 100 2474 252 2474 250 
Do perp. 5 % deb. stock.! £750,000 Stock 100 15) 152 148 150 
Sunderland Gas—Original.., £90,600) Stock 100 205, +... 205 
Do 84 % maximum | = £52,500 Stock 100 157 |... |... 107. 
Sutton.Sthctes,& Dryp’l Gas! 5,906, 10 10) 14z 15) 14g 14y, 
Swan United Elec. Light,Lim.| 78,949, 5 34 3h, 34 3 3 
Tuscan Gas, Limitea......... 17,038, 10, 10/13 18, 125 12}x 
Do 5 % debentures | 142,200, 100 |100 | 984100 | 97 | 984 JOO OE eS psf eat te | ass 
Westminstr Elec. Supply,L/ 59,900, 5) 5) 5} q 6 5h . 5} 6} 6t 5}, oe | bint ta Aug? 4 Feb.93 : 
Wolverhampton Gas £98,960 Stock 100 (207% 210 (205 2074 ; 9 212) 205 10 Aug91/10 Feb.9210 Sep. 92)10 Margel y 6.471 
Do 6 % preference 10,000 5! 5) 73 8, 7% 13 6 8 | 7t 6 Aug9l, 6 Feb.92, 6 Sep. 92) 6 Mar93 ’ 
im eS | 
$ 114) 10} 5*Aug9!) 5 Feb 92) 4*Aug92| 4 Feb.93 4,257 
91495146 112 for 91, 5*Av1.92)14 Oct. 92) 5*Apl. 93) 152,193 
25 | 22 374Nov91314*My9231}{Nov9225*May9s| 1,393 
| 3} 23 6 for 82, nil eam) 2;Apl.91} 24Apl.92 54,850 
6 | 5¢ 6 Sep.91) 6 Apl.92! 6 Sep.92| 6 Apl.93 , 
53| 4} 6 Apl9!) 24Apl.92) 24Ap] 93 \ for 9? 
114) 9%) 6 Apl.91| 2sApl.92) 2hApl.gai f ‘OP IF?” 
204) 184| 5 Aug91| 5 Peb92\ 5 Aug92| 5 Feb.93 
6, 83) 8 | 74Dec.89 10 Dee, 90/2) Desvi|10 Dec.92 
{ 


~ ba 
CarnrwOD 


Tw DHOTAMPWWGBH BRwR WW 
~ 


seN Ses OUM 


~ 


IRON & OU STEBL./008. | ce 4 Ok tS 

ndrew pees ye L./ 25,000 50 34 103 103 105 104 
Armstrong, Mitchell,&Co.,L| 2,000,000 Stock 100 146} 1665146 = 
Arniston Coal, Limited 6,500) 10, 8 22s 2% = 
Barrow Hematite steel, L.} 150,000) 74 74 25, 2% 24 2d } 
abe 8% Pret, | $0,000, 78) 7b) Six OF 

Ickow, Vaughan,&Co. Lim. | 93,045) | Sax Os : 

Do fully pard 81,483, 20 | 20 10% 10%, 10 | 108 } 

Do 5 % preference 23,604, 20 | 20 | 205 20: 20 20 
coeente Gas Coal, Lim... 6,038, 10 10 | St eo 2 

ee! ; Oe | | : { ; 
eal abilaed ceilias ban $1 cies Pi ot | Sechee | ot oA Rae oe |214 Oot 
10,000} 100 | 80 102} 1024 10) 100 61135 109 | 5*Oct.91/20 ApL92) 5*Oot. 92/15 ine 


en 
LSw®oA 


Ar ow 


87,904 
2,419 


me Ot 
mm 
& S S Se 


oe. oe | 90 | 20 (234x\ 23% 23} 234 0 24 | 223) 5 Oct.91) 5 Apl.92| 5 Ort.9:) 5 ApLgs 
ans pe $500, 20 | 20 69x) 27 2b 254 6, 234) 265 5 Oct. 91/29 ApL92) 5 Oct 92)18 Aplag { 9271 
Do 5 &% debentures 239,000) 100 100 | 99 100 98 99 0,160 | 93 | 5 Jne.91! 5 Deo.9!) 5 Jne.92) 5 Dec.92 
Consett Iron, Limited 73,600, 410, 7h 21g 212, 29 , 205 $| 225, 20 394Sep $1 16§Mar.92/'6gSep.92) 8 Mar93 
Consett Spanish Ore Co. ... 55,200) | Lj) Sh mje 58 5 54, & 50 Aug 91/50 Fob.92\45 Aug 92/40 Feb 93 6) 
Darlington Steel and Iroa,L. 16,863 10/10) 1% 1s 1k 13 14) 1 |I}for 33-9) nil $9-90/2 for 90 } aul forO1-2 7,704 
Do pref. { 10,000) 5 | 44) 48 4; 6| 48) 437 for $8-9)7 for 89-907 for 90-1}7 for Plz) fo ir 
D. Davis and Sons, I 45.000; 10 | 10 i23x 122 12h 4, 13 | 11310 Augd1/l0 Mar9210 Aug92\l0 Mar93 7.896 
EbbwValeStl.Irn eal L 69.754 %» 4435) 4¢ 5) Ste) 43 LpJne.d3/ail bewn 7/p.s.Je 99 nil since} 26,438 
Fife Coal, Limited ......... 12.0 9 | 27 | 27 234 6| 27 | 26 |50 Aug91\29*Feb 9245 Aug92)27*Feb.93) —... 
Gt. Western Colliery, A 8,103 5 71 8. 7t 7t8 0 8% 73910 July91)!0 Jan.9210 July92)10 Jan.93) .. 
Hallamshire Steel & File, L 15 | 144 143 14) 5| 144) 14 | 5 Jne.89) 74Ine.99) 6fJne. 91) €4sue.92) 
| : 3 214) 1891Feb. 91) 74Feb.92 jasc year) ) 5> 429 


21,475 


a... 
Mme wWwoac 


~~ s 
i 
Vane 


> 
o 

eo. 
~ 


> os | 182) 19 5% 135, 
wDo 7% Gun been 7 | a 29 | 27 234 2 2) 27 | ThAug9l! 74Feb.9274 Aug92) 74Feb.93 
Henry Briggs, Son, ) Ordy.A 12h) 153, 154) 15 153 
J = Co., Lim. B sars. ae" atl bot 103, 
ohn Abbot & Co., Limited oe lead | peel 921 2 
rer ‘ 16% JAUT@s! 158,10 Jne.91 10/ps'd29 1 20/ps 292)10/psDce92) 25),00) 
he ee Co., Limited = a ry 6 is 11g 5 rang oeeLet Sie Mey oe nae a 
ee 5] Lan! 3 146 Lf) 5 Apl ‘Bi| 3/ps May/92 foryr. | 4, 
— Rolling Mills, Lim. 45 lth 1 mi ; 2 | ‘ f Mord 10 Ssp.99) Mar91| nil since ee 
-. 8 Forge Ord. ........46+. | 1 | 7 Mar90) 7 Sep. 90 7 Mar91) nil since aes 
eka Monet sso | 50 | 50 | 3s) 30. bo 6 3h 2h) 8 Qecoiie Mecb2al Aagz/s/pesteos; 1402) 
8 seen , } Otto. j | 2d, 8 Ang9l ac92 nil Aug92\3/psMe / 
rag oo ne leoyaey 25,00 7. it : i et for 83\ail betw'n 10 for 89) ro wnee, | os 
e, Limi | Z¢ : i saat | ok Suite i 
Midland Coal Coke& Irons 1. 26,750) 10) Nos | "| rh ta oy 8)" 6 July9!! 6 Jan.9? 6 July9 ‘6 han03|. on 
mine’ a mort. debs. ... ae ee ‘| #3}! $ z i 5 3512) for 89/74 for 91 5 for M1jnil for 92 } 7,824 
D on, Limited 7900) g 9 12} for 8974 for 99 5 for PI\nil for 92 
i ; j | 


2.500, 15 
bal 92 30'p.s./Apl. 92 

im., 8% preference... 6,009} 624) 624 67)x 70 | 65 6 boy * 70s 

Nerbudda Coal and Iron,L,} 49,639 3) 2: | Pap Jaly92} 20,196 
ewport, Abercarn, B | Th 83 7 | 6*Ds0.9)14 Jaly9'| 6°Fan.92)14 Jaly92) 80, 

ein Steam Coal,Lim.| 15,000) 10|10| 7% 74 7 7) 5) 13) 4*Angdl, 8 Feb02 4*AugOd 8 Feb.93| 26,152 

Row Sharlston Colls., L.,prf ne = _ * vai on sn ; 9 234 224 4 for 83 | 6 for 39 | 6 for 9) | 6 for vt oll 
n Gaambers & Co., L. > 13 20 29 224 224 22; 223) 3 225) 2.4) 6 for 83 6 for 89 6 for 99 | 6 for 91 eee 

os g 6 Der.976 Jn. 91 | 5 Deo. Ol 3 Jno. 92 70,335 


wee ee 


6) 16}) 15 25 Aug91/t0"Feb.9225 Aug92}10*Feb.93) ) 11797 
0, Lbs) 10625 Aug91 10*Feb 92,25 Aug92)10°Feb 93) T 
2) 654 60 | 6 Sep.8910 Sep.99| 9 Sep. 91) 3 Sep.92 242 


se) 
™~ 
SRWONAwW OAR 


2165; 3)/p.s/ Acl9240/ p.s. Nov. 
“ ah ve nil Ap 9) nil Ap. if ap 


- 


Do 6 % preference 
ew VencoaverCoal Mining ow i 1 gl aa 0 

___ anc Land, Limited 000° : : ; ; 
ee ¥ Including payments for arrears. (f) Subject to Founders’ Shares. 


oo 


























































































MISCELLANEOUS COMPANIES—Continued. 
PRICES OF T4E Last yrs.| PRICESOF 
CaPiraL. Monra. Last \aiv8- vid. 1893. DIvIDENDs. 
N Te eels | Be llatentl | a Last F neon, dh 
NAME o. of bo at Latest our. . 
Shares or og iy E 4 | E | 3 ie Price. é, E Rate % per Annum, including Bonus. aati 4 
|Amt of Stk| Stock.) Big) 4 '|PerCent.| * Interim. ‘Last Div, 
—— $$$ _—_— a, Ty —— | > _——— 
STEEL BEL 0 08.— Con | 
TO ea Boat, L..B 1} 1k 2| 23 2 | 2 | 2 125 0 0) o% 1H .. |20 Jne.91.40 Ine. o2 1,399 
North’sNavgtn.Colls,1889,L 5 lg) 2) 14 1k 14/16 O 9 oy) 124/10 Sept91 5 Mar92) 5 Aug. 92, 4 Apl93) 
Do 10 % cum. preferen 5 5 5| 5) 4% 5) 54110 0 6| 43] ... [10 May92,10 Aug9210 Apl.93 
Otis Steel, Limited ......... 10/10} 2{| 2) 1s 14) 13a) nil a3) 14)... | 4 Mar.90, 6 Mar91 nil since. 
Do preference .............-. 10| 10} 54! 54 44) 44) 6 (17 15 6) @% 44| $ July91|\nil betwn. 8/psdly. 928/psJan93| | 
Park Gate Iron Company, L. 3,000} 100 | 75 | 34 | 345 334 34 | 33§ | 2 18 9 344) 304) 4for 90-1/20/ p. °.) | Dec. 9120/June92)} 6,469 
Pearsonand Knowles’ Coal & { | 
Iron, Limited, “A” 6 %.. 4,354, 60| 50 | 49x 50) 48/49 563 |S 2 6) 51 | 48 | 6 Sep.9l 6*Mar92) le Sep.92; 6 Mar$3, ‘135559 
Do B ordinary es tke 12,230; 50) 50 | 233) 25 | 22 | 234) 33 ms 25 | 22 | 7 Sep.91 3° Mar92 2 Sep.92 nil Mar 93) 
Rhymney Iron, Limited ... 56; 56 # ¢@ & # +2 ae 5! 8) July 1891) 6d p.s. Jar. 1892 nil July a3} 28,237 
RT secieecsen aesvavenere 5| 43 a! t {July 1891| 43d p. s. Jan. 1892) nil July 92 , 
Do 5 % debentures......... £175,120) Stock |100 | 845| 87 | 82 | 824) 81416 1 38 87 | 8215 July91) 5 Soe 92, 5 July92) 5 Jan 93)... 
Sandwell Park Colliery, Lim. 10 | 10 | 163) 17 | 164 164 «16% | 7 22 6) 17 | 15 |15 Aug91)10 Feb.9215 Aug9210*Feb.93, 16,405 
Sheff. Forge & Roll. Mills, L 10| 10) 44) 4% 44 44 48/3 17 5 54 44) 3 Sep.89| 6 nena .90| 5 Sep.91| 4 Sep.92| 10,042 
Sheepbrdge Coal &Iron,L.,A 25 | 25 | 134) 134 12%! 124) 138 | 9 14 8 15¢ 124/10 Sep.91) 5*Feb.92 5 Sep.92) 5* Feboal} 96,300 
TE cnthintaneenicsdiahaansiasbe 10| 10| 5y) 54 58 53 6 | 81% G 6 5RILO Sep.91) 5*Feb.92 5 Sep.92) 5*Feb93 
Do C preference ........... 25 | 25 | 273) 274: 27 274 | 278 | 4 IL 9 o74 264 5*Jan.92 5 July92| 5*Jan.93) .. 
Shelton Iron, Steel, and | | | 
OE Be BO ciensernvenares 2). APSE Pa eS nil. ad /l0¢gp.s.|Sep.90  (5/l0psMar)9Inilsince| 15,540 
Do Ist chg. 5 % debs...... 100 |100 | 825, 85 | 80 824 86 |6 2 9 87 | 80 5 July91) 5 Jan.92) 5 July92| 5 Jan.93|_... 
South Hotton ROORR, Boe -scssee £500,000) Stock |100 | 1384/1384 1294) ‘1295 1385 | 8 2 O148 18 Sep.9t}16 Mar.92, 6 Sep.92)15 Feb 93 e 
Staveley Coal &Iron, Lim.A 100 | 60 | 85 | 85 | 83 | 83) 85 |10 16 9%} g2 | 83 }20Je&S90} £11 p. s. for 1891 | £9 for 92) 
Do do B 3,100) 100 | 10/| 14 ate 133,14 143 [10 14 3) 14% 13§/20Je&S 9036/8 p. s. for 1891 (30/- for 92) 25.201 
Do do C 6 60 | 60 | 88 | 88 | 87 | 87) 88¢ 110 & 924 87 |20.Je&S90| £11 p. s. for 1891 | £9 for 92) . 
Do do - 10 | 10 | 143) 15 | 149, 142 143 |10 1 153 14% |20Je&S 90/36,8 p. s. for 1891 |30/- for 92 
Steel Compny of Scotland 10| 9 2%) 2h 28) ms 24 nil. 47, 23\10 Mar90 (24S8ep.90 12}Mar91) nil since. ws 
Sydney & Louisburg Coal & & : | 
Railway, Limited, ord. 10; 10; 2 oh 14; 2/ ls % } 554 
Do Ist preference 10 %... 10; 6) 5| 6! 4; 5| 5g }12 O 6| 4 \6/pst.N $9 12 Je 90 12/tOct.91 6 July92 
Tees Side Iron “} Ordy. 23) 23) 2) ee | ze 4| nil fe + id ee 24 Ap. 91\nil Api.92) 1,187 
Engine Works, L. j Prefer 13) 1] Ale i. | vs 7 2 74 Ap. 91| 4 Apl. 92 : 
Tr edegar Irn. &CoalL. “A” 60| 36; 8] 8! 5| 5s 541917 ¢ 9}! 5 28/9ps.Jul y9l 10/10p s. Aug 92 } for iia } 6,000 
) do “3B 25 | 25 | 104) 11 | 10 | 105 10$ | S$ 12 Cl 11 | 8$/20/psJuly'91 7/6 |s. Aug 92 y 
: Vickers, Sons, & Co., Limited 10; 10| 93) 9% 8%, 8 98] 7 6 G6] 9} 83/64 for 91 \pd.Feb.92 65Feb Bor vr. 92 } 71,369 
Do preferred 5% stock ... £750,000 Stock./100 |1054)106 10541064 106 | 4 15 10641042) 5 Feb.92| 5 Aug 92 5 Feb.93,/ °° ¥™ q 
: Whitworth, Sir Jos. & Co. 10 | 10 | 163, 163 163) 163 164) 6 2 165, 152,'24 Jne.91!) 6*Dec.91/14 Jne.92) 6* Dec 92) 
Wigan Coal and Iron, Ltd. 10; 10| 7) 7} 6 6 7 |8 14 7$\ 6g 84Aug9l; 7 Feb. 92 7 Aug92\ 5 Feb. 93 '} 10,142 
Do cesitontaadiie 10| 74 48) 48 48 48 44 |l0 6 43, 37) 8sAug91| 7 Feb.92, 7 Aug92) 5 Feb.93. i 
William Cooke and Co.,Lim. 50 | 45 | 144) 144 14 | 14k 14 nil. } 154, 114\ yy Dr 4,672 
William Jessop & Sons, Lim 50 . 24px| 24§ 248 248 24417 6 25}, 203 6 for 90) 5 for 9115 for 92 6 for 93 | 38,759 
Wilsons & Clyde Coal, L. 3 Gta] Gis GF GE = GF [14 10 OG 74 6} |30/ps Novi91]10/Apl. |92}10/paN v 25 Apl. 93 4,103 














Do 4% pref. (cumulative) £1,000,000 Stock |100 
Nrth. British Aust: alasian,L. "£50, 118| Stock |100 











Do 6 % Irredeemable Gtd. £49; 972) Stock 100 
Northern Agricultural ...... 3| 3 
North Transvaal Land, L... 1 | 16/ 
Oceana Transvaal Land, ‘ g3° 


Peel iver Land &Mineral,L. £600,000) Stock | 100 


ottshAustrin Invstmt, L. 
Do6 % guaranteed pref. stkj 














Dob do do £400,000, Stock |100 toa 125 
4% Perp. Deb.......... £200,000 Stock |100 |1024 
sa Amenaedl Met. Co., L. 140,190 10| 4 tid) 4d 


¢ &1 Return of Capital. } Looluding Arrears 

















99 99 | 94 | 95 

89§| 898! 89 | 89 

174| 174) 124) 12), 

474) 50 45 | 474) 49 nil, 

5a, 52 54 5a 54 5 6 9} 53) 5810 Oct. 91.10 Apl.92 10 Oot 92 
sa 4 


fs} 2! 
58) 88) oi 338k). 
ose 934 =) 88 |5 21 3$\ 96 
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[os { | at. |. 
; 
&Gen. Duel £1 .165930|Stock. 100 1095 lll 107 1093 


Platte Land, Limited ...... 10 | 10 

Prairie Cattle,Lim............. 5| 3h 4 * 2| 

Santa Fé and Cordova Gt. 
outhern Land, Limited 20: 20/| 7 “4 64) 7 


£400,000) Stock 100 165 |170 os" (165 
£200,000 Stock 100 1344 


Bubject to Founders’ Shares. 




































en Ee al 











80 | 45 | 6 Nov8s' 


i 
53 23 
83 5 July91 5 Feb.92\ 5 July92 








| “ = . 
8 nil. 8 








4 4/- in cash and 4/- 





N.-E. Bultfontein Deb. Scrip. 


[May 31, 1893. 





Ang lo-Paraguay Land, L 5 o ts, “as 
yee sadly t Lab. 1084 411 $116" 107 | 5 Sep.91) 5 Mar92 5 Sep.92\ 5 Mar93} } 116234 
Do 44 % pref.,1879 & 1884) £776,190\Stock. (100 1135{116 ‘LLL 1 13} 1124 | 4 O 6)116 (LLL | 44Juiv9l) 44Jan. 92) 4$July92, 44Jan.93 
Australian Agricalsaral bis 20,000, 25 | 214) 714 cl. | 6 a af ™ 4 16 92 | = 42/ps.Feb|9242/ps A ug 92 27/6 p.s.Mar93 704 
Australian Pastoral, Lim.. 10| 10; 6 oe 8 | 
Be Fe istthccunavestence 10| 10; 74 8' 7 | 74 #78)8 O 8} = | 6 July91 6 Jan.92\ 6 July92) 6 Jan. 93 ae 
Beles American “<— si 25 | 25 | 27x| 27; 25 | 25) 28 | 9 : v} 29 | oer Ap90 +47/ Ap. ae ep 93) — 
rit. Borneo Trad’g t ete B) vee | cee | vee | me one eee or nil since one 
British North Borneo ie 20| 12} 4| 5! 3 | 4| 4 nul, Ji 3 A - hieieee id July 91) nil since 
lkcis tistcestecansdesssteeiaea 20'20;10|; 11) 9,10, 9 nil. 4! ‘24 for90paid July 91) nil since 
Canada Companv ............ lj 1 344) 36 33 344 33 | «5 Le 33 ‘17/6 Jly91. id Jan. po. (22/6Jly. 92,17/6Jan93, + 
eee en mc 43, 43) 3jx, 3% 3/6 ri oi edi 4 3%) sad er 192 Bj “ Apl. 93) + 
attle Ranche,L, pref......... 1) Ly gee | nil. eee 
City of Aberdeen Land, L. 10 | 10 | 149 ... | ... | 14g 1445) 2 7 G M4 13], 3% in 88- -9 33 in 89-90) 3 for 90- 135 for 91- -2| 169 
Hansford Land & Cattle, L. 3) 3/14) Ms lligs lb] 7 2 ly ¥ 24Mar.90 nil. 1891 24 Mar92) 24 Mar93 533 
Hudson's Bay ...............00. 13 | 13 | 153\ 16 154 15t 154 | 2 2 17 | 134.14)psJy89\14/psJ 90, 24 July9l 2} July92, 23,860 
Imperial Prop. Invest. Lim.. 10; 2 #1 4) # 2116 13 9 23 4! 7*Aug91| 8 Feb.92) 7 *July92 3 Feb.93) 23,037 
ce yh In - oa s,L. £500,000 Stock.'100 |1275' ee 1234) aa 130 | 4 1 0130 \123 5*Aug91| 5 Feb. 3 5 Augo2 5 Feb.93 Lg 
and Corp. of Canada, Lim. 75,000 Laos Q nil. | 4 10*Nov82) 64May83 ni since 
Lon. &S. ieee: Explorata.L. 4) 3 i 13 | att ast 12} Wg\e 2 3| 139) 1 2/6 Jne. 92) 2/ Sep.92 8! Dec923/0 Mar 93) et 
ro — L. 8) 4] 1] > 1 | 1 nil, 14) $8.24 for 89 jnil for 90) nil for 9)\nil for 92 ° 
etrop Assoc. for Improv. - - 
DwellingeofIndus, eee 25 | 25 +A 23 | ee |; 28815 2 3| 24 lo 4 5 July91) 4*Jan.92) 5 July92) 4*Jan.93 11,01 3 
Missouri Land & Live Stk., 5| 3 des lve WS 4 3 18 le 9 Oct.91| 5*Feb.92, 5 Oct. 92/nil Feb 93; 20,77 
Natal Lnd. & Colonisation,L. 10 | 10 6} an 5} 6 |S 9 6 64 5¥ 3 Jne.82\ 24Jne.83| nilbetwn|4/psApl93 4,841 
Do 8 & preference ......... 5| 5 sh 84 7)! 8| Sie 5 O O| 8) 7z\Divsto ald of 1891 pd May 928/psApl93 
Nevada Land and Cattle, I. 5| 5 1g) | nil 1} z as 6 Feb.85, 6 Feb.86) nil. since 


9 9 011004) 94 |10 Jne.91\10 Dee. 91 10 June92| 8 Dec.92 67,465 

| 85 | 410 6 90 89 | 4 Joe. 91| 4 Dec.91| 6 Janeds 4 De a 

20 | 124) 3 Dec. 82, 3 Dec.83 4 Mey 84) = since || pases 
Feb. 89) 6 Ma ni since) 

o At 110 ApL9s —_— 


5 Jan. 93 22, 148 
6 | 5 Jan.91) 5 Dec, 91; 5June 92, 5 Dec. 92 10,89 
v's 20$Jan.8410 Jan.8510 Jan.86jnil. since) + 


6 . |* £1 p.s.| May, 90) nil since| «= 
162 | 6 6 91175 160 15 Nov91/10*May9210 Nov9274 May93 

137 |132 (1334) 183 | 4 12 6/137 \132 | 6 July91. 6 Jan.92, 6 July92) 6 Jan.93, \ 195632 
1120 U2i4| 1204 | 4 3 9)126 \120 5 July91! 5 Jan.92\ 5 July92) 5 Jan. 03 | 

105 100 1025) 103 | $19 3105 | 95 | 4 ei 4 Jan.92| 4 July92 4 Jan.93 


Sd) 44d! . ... wa an - oes — | i | 5 for 99-1 37,130 














ee 















Oe 








eee ny: 
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| MISCELLANEOUS COMP ANIES—Continued. 
| PRICES OF THE | | Last r’:{ PRICESOF| 
| Capita. Montu. |Last | | divs, ia 1893. | DIVIDENDS 
| : - (— | Busi- | Investor; —- ——; re 
NAME, | ae | By 3 “ = = at Latest 3 | 2 Last Four. Resrv. & 
‘3 | 2 ne.| Price. = | Rate A luding Bo Blnce.aft 
|Amtof Stk|Stock.| & | & ja] 4| PerCent.| | 3 | ore * Interim ee ee 
sss as aoe aes eae 
} 


—— | 





LAND, &c.—Con. 


South Australian Company.’ 14,200, 20 | 20 | 48} 484, 42 454 43} ea 14 ‘| 13 J 92. 13 J ryote Jan.93; 45,619 
i 2) - } 3 an. u an. A 

Texas Land and Cattle, L| 48,000 10!) 8 #) 1 4 nil 1; # | Last |dividend | 1884-5 

} 


| & | eee 
Van Diemen’s Land ......... 9,100! 25 | 25 | oY 93 Cx, 9513 0 0 14 | 93: 1}May90 er 1gMay92, 1, May93 154 





56 , 42 113 July91) 


~ 


West Australian Land, L., | 
)} 5% Ist mortgage Debs. £285,600 100 100 yy 93 88 904 913. 
| Western Ranches, Limited 22,400, 34) 34) 4 | $f) 4b 4 fe 


LAND MORTGAGE, 3. FINA NOIAL, & c. 


| 5 12 , 93 88 | 5 July91: 5 Jan. onl 5 July92 5 Jan.95/ 
4%513 8 6 $3) _ His Sept 91/20 Mar92 (20 Aug. ORs Mar93/ 19,511 


1 
oF 
Lg 
aa 
Fy ? 
44 
4 ; 
| 
ig 
i 























| comme 
{ | | } | 
African Gd Share Inv.,L.(f)| 249,980 1| 1 S | bag Cre | 3 | 
Agency Land and Fin. of | | be a te 
Australia, L. .........000... 100,000, 5/ 1} 3x} 3 ..) 2 3 28 061 | S$ Oct.91| 6 Apl.92 8 Oct.92} 6 Apl.93! 9, 105 
icul. Co. of Mauritius, L.| 25,000, 10 | Be ce Pree: Sheesh eae, | Pa 40 Jne.90)!0 July9 10 Dec.91/nil Jly 92! 66,738 
iance Trust, Limited...... | 75,000; 10{ 2/ 33) 33 3g sgx "$8 | l\e13 3 3/10 Sep.91|15 Api.92 124*Sp 92! 124A p1L.93 
DoA £75,000 Stock /100 |2225|2224'220 (217 | 217 | 5 16 9 293 aio Sep. ‘91/15 Apl 92)123*Sp 92 124ApL 93 
4 





| roses 


Do 44% Preference ......| £300,000 Stock |100 |1003/1002 10.1003 100} 
400,000 a) al 4 5 i 





American Association ...... 


4 6 —— i — 91) 4} spl. 92) — 9: 
American Freehold Land) es 





4}Apl. 93 




















Mort. of London,L.,ord| 160,500) 5 | 1 Z| 8 ES OO 1 s)10 May$ij10*Nov91,10 Jne.92/10*Nov.92| 77,660 
Do6%cum. prf.,iss.at10/pm| £197,500 100 100 t5{)t17 ue 1154) 1145 | 5 6 3/117 /112 | 6 July9l| 6 Jan. 92! 8 July92\ 6 Jan.93|_... 
Amer. Mort. of Scotland, L. 42,800 2 | Lys} 14) 13 1812 16 © 18 Hi 8*Nov9!} 8 May92) 6* Nov 92) 6 May93/ 25,873 

Anglo-Amer. Db. Cor.,L.(f) 150,000 6 3 1s} 12 t 14x! 13 | 8 0 : 1 5*Nov9!) 7 May92) 5*Nov 92; 3 May93, 
Do 44 % Debs .............+. £700,000) 100 |100 | 1011101 100. 100 | 100; | 410 s|103*| 95 | 44Jne.91| 44Jan.92 44July92\ 44Jan.93 
Anglo- ye Lnd Mg.& Ag.,L. 36,6165 10; 2} 1] 1} z 1 | Hrs 0 o| 14) 2) iia 8 Jan.92| 9 Aug.92) 8 Jan. 93 
Argentine Coln. & Land, L.; 10,000) 10} 10) 7]... | ee | we is 2 7. 9| 6) +, | 5 Jne.91/5/ps Jly92| 
Argentine Ld. & Invest., om 104, 469, 4 4} 4 a “4 af"! wa 22.659 
Do pref. shares ............ 108,843, 4) 4| 2%) 3 | 23 29 mal 5 6 si 24 nil betwn spniiya2 apa 92 2/peMy 93\ f ~ : 
Assets Realisation, Lim. (f) 49,986 6} 5] 7H 8) Tt! 74! 0g d 94; 72! 10*July91 22 Jan. 92! 10*July92) 17 Jan 93} 209,000 
Do 5 %.cum. pref. ......... | 40,000, 5 | 5] 5A 5k 5 | ! | 4 17 ¢| 53 5 : 6 July9}| 5 Jan.92| 5 Jaly92 5 Jan.93|_... 
Australsn. Mort. & Agency,L 49,150; 10) 2) #{ 1) 34 ig \16 0 1, 14 fe Saly91) 8 Feb.92| 8 July92) 4 Feb.93| 215,196 
alian Mortgage, Land 
Peer ccmtnaed... 80,000 6/11 12 10/1 10 103 '8 ¢ a 10 | 20*Nov9120 May92!20*Nov92/15 May93 
Do new shares............ 40,000 25 3 64 7 6 | oy oe 7 10 6 \20* Nov91/20 May92/20* Nov 92) 15 May93 422351 
Do 4% debenture stock...| £1, —— Stock | 106 {100} = | 99 1013, 1024} 4 0 ( cat 99 | 4 July9!| 4 Jan.92) 4 July9?| 4 Jan.93 
SE I sicetitailsnerssenne 000|Stock 100 | 80 ” 179 | 79 | 60 $17 6 a 77 3 ae s — = a — - 
us es 100800 10; 1) 4 Cf t} 4 5128 0 yi *Oct ar. *Oct. 9 ar. 
gene £500,000; 100 100 | 974100 | 95 on 95° ‘ 414 9100 | ost 4jJuly91| 43Jan.92| 4pJuly92 44Jan.g3| f 52156 


Bank of N. Zealand Estates 
Lim. 54% Debs. Scrip...... £1,500,000) 100 
4 || Bengal Presidency (Bettiah) 





| 
100 |107 |1084'102 107% 107415 %& SLO ‘102 
f 





| SpJuly91| 54Jan 92 re 5}Jan.93 





cr 


















































: 454.600! 200 {100 {10631108 405 '1063) 106% | 4 15 9)108 /103 | 5 July9}| 5 Jan.92| 5 July92! 5 Jan.93\_... 
a wae 2) 24x} 22, 24 2b 2% | $17 24 2.10 Sep. 91110 Apl92 10 Oct. 9210 Apl.931) 59 17 
British & American Mort., L 60,000| 10 | 23 : | 911 5 ApL92 5 Oct. 92 e 93) | 89178 
ib? § % preference... 17,167, 10 | 10 | 10x ” 93) 10 10 | &§ 0 a Se 93| 5 Sep.91} 5 Ap 5 Oct.92) 5 Ap 
mer. Trustee an | 
gy ong tee er bana = — . | : | ; 3 “y 14, 4 | aa - a } 1,264 
en, Founders’ shares, 4 = ~ 
British & Australasian Trust| } id al ‘ i 
| 23, 2 2) Qt Qeitt 2 S| 2% 2 10*Nov91/10 May92110*Nov9210 May 93) 
a ne ...; aoe | ane 100" its 102 103 1004 101 | 1004 | 4 6 3103 (100 | 43July9!! 44Jan. 792) 44July92 4zJan_93\ | 158054 
Do 4¢ % permanent debs. £800,000) | an aglé 4 6. |... | 7 Satyoll 7 Jan 92 7 July92! 7 Jan, 99| 20,420 
Beit. peiee Ln. a .L} oan - ~ ‘i ae “isl 1, 1 | 4 Ps 24) 14 " =e : ee - “) 
ritis' uth Africa, L. ...| 1,000, | ne 2 
Caledonian and Australian i | | | 
. #81912 G 1) 4 6 Oct.91\ 6 Apl.92 6 Oct.92| 6 Apl.93 
Downe ee Ne 10,000 10 10 | m. 104 of 10 103 | 41s 0 103! 9¥ 4430et 91) APApL 92'443 Oct. 92 £32 Apl. ny 4 4,006 
° ’ } 
| rie ere ont £163,492|Stock |100 |100 |101 99 a | 994 | | 4 £ 9101 | 97 | 4 July91| 4 Jan.92) 4 July92\ 4 Jan 93). 
. Canada Settlers’ Loan and | 
" 2} 13! | Wis © G Q&! a Po 5 for 91 | 5 for 92 | 5for93 | 1,895 
| agen yor #5500 10 10 12 124 if 3] lees 13 11g) 5*Aug91| 9 Feb.92| br Aug 2 9 Feb.93 | 9 397 
ae Rane. Mig 45,900| 10| 2| 2 2¥6 2% 28 2:16 4 6 2%! 2H S*Aug g9!| 9 Feb.92 5*Aug92 9 Feb.93| j 7" 
| TUSt Tons esse ceeeeeeer ees | “agi 5b} 5 16 0 d 64! 4914 Ine. 91/10*Dec.91 14 Jne.92 10°Dec.92| 107,037 
Colonial & U.S. Mort., L.| 50,000! 10 Be 6{ 54 sz | t % | | | | 
oMortgage& Invest. | | + 34! 3 10 Mar92|10 Jue. 92/10 Sep.92 
1 a oe oe $ Sep.9210 Mar.93 85,694 
Ht Foucies Ray Limited! 80,000 20 5 "3 : = ae ore | a 3 4 for 8S) 4 for 90) 4} for 9}. 4 for 92' ... | 
GraitFoacerfeuriet, 120m) 60120 | 31 | | ,! say > id ol as ao FA Sebel SMDUPHEt Beets) Om 
y 83 | 894) 93} | 7 13 0 92, 88 | 7 Jan.92\ 7 Nov92/(with Cou\pon May9 2) 
CuramalanLandCo. bonds £500,000; 100 - 895 i ah a 384110 00 44 3H, 7*July9t/13 Jan.92 7" July92 13 Jan.93 
ere Corpora., L.. (/)| ae lg 103 104! i 10| 9%) 6 0 G 10s 9 5 July91| 5 Jan.92| 6 July92 5 Jan. ‘93|¢. 450000 
preference houspanmeseees ’ 4 106 | 5 3110 ‘1c3 | 44Oct. 91) 44Apl. 92 4}Sep. 92 44Mar.93)) 
| erect! tM mm nh Mh ME do ot, lett tich as tach 
SHrS., Li..--.-. ey a $\10 6 O 8 Nov.91| 8 Apl.92) 8 Nov92 8 Apl.93) 
Aestora Mortg. & Agcy, L.| pee 10 10 on of 01 0 oH 3 5 3) 108 of 5 Nov9ll 5 Apl.o2 6 Hevesi : ar = } oo 
Coe seeecerecceeceece ’ i i oo 43 *Sep.91 A 2 4 ep P i 
Udinburgh Amer.Lind.M.L., 73,385, 95) 1) $8) Ht at ate SF oy 174 124Sep.91 Loe ar92 1248ep.92 10"Mar 03). 
_—- gr of Sootland mh ~- 7 * - st , ‘ 0 1th! nid 4 "y | 3/ Anse! 1/ Feb. oe nil since} 3,879 
ploration, Limi A 7 3 | 
Foreign and Colonial Deben- 24° 7 
: | 0 23 14 7*Oct.91, 9 Ma 02 7 Oct.92, 7 Apl.93 
masa - Py 109 100 904 tot’) i a “00t'|4 i$ $1101 1 97 | 440ct.91) 44ap) apl 92 4 seis ol 2 Mia oe } mee 
eoecccccccccces ’ 1 | nil. 1 ps Au 
Freeholders Company,Lim.| 39,947, 64/34) 1) 1+ 34 1s is ds | 34] 5 July80| 6 JulyO0) 5 dulyol, 5A he 
Do 5 % Preference ......... 6,303, 33] 32) © 1h, 1 oak [6 9 O if eee 5*Apl.92 10 ct. 2 B*ANL oa! a 
Freehold Trust Co. of Aus.,L 9 foe stock (100 | 94/101 | 98 | 934] 1024 | 4 2 6103 # 93 | 4 Oct.91| 4 Apl92| 4 Oct.92 4 ApLga f 1 
Ganncef aebanture ore py ~“s laa édis.8 “ist? die) 7 die! ee '@din|15 ern Jan.90 nil since |" 748 
re 
pre sas Pere Invest. £430,090) 100 |100 1135 bi 133 a 12 3137 [tas | SpJalyot| 74Jan.92 riSulyoe 7}Jan. 93, 6,758 
Impl. Col. Fin. & Ageacy ba at | | I sl 5 Jan.91) 5 July9!) 4 Jan. 92 nil JI 92! 1,841 
I and Reduced in semen 99. ~ als 3 ie i iff -o ‘| ; i ur ‘Seduly90) 9 Jan 91 vil’ dase | “oe 
ernie. Finl. Socty., L 75, 03. at 964) 965 | 4 4 3109 95 | 4 rat 4 Jan.92) 4 July 92 4Jan.93,.... 
Do 4% deb ..| £200,000 Stock 100 96j| 9 | 194) 19h 67 9 20% 194, 4 Jae.9 44Dec.91) 4 Jne.92 4$Dec.92, 10,015 
Irish Civil Service Per. Bld 5,435 = 25 | 194) - aT Poe ee ry tnt Qt Maw Ke MITT MawO2 81999 
Lands —Ands Allotment. Limited, 50, 10 peste oes — - sienna re ee : 
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PRICES OF THE Last yrs.|PRICESOF 
CaPITAL. | __ Meo stones. | divs. yld.| 1893. DIVIDENDs. 
—_— tal Busi- Investor eR ENS es Se ene Ges cu 
NAME. No. of Share | 2 at Latest 3,2 Last Four. Resrv. & 
Shares or | or | ‘2 | 8 | t a Price. | 5 | & | Rate % per Annum, including Bonus. |Blnce.aft 
—_______Amt of Stk Stock.) * | O° | ‘| wv PerCent! | * Interim. Las Div. 

AND MORTGAGE, &c. a SRS: Se een enema parE EER EEpe 
FaND Mont of Egypt, L| 45,380 18 | 3 | 12) | Wy 1} | 6 17 12 } \3for 89-90, 4 for 90-1 4 June9l 4 June92 } Ll 

Do5%36yearsdebentures| £255,600) 100 '100 | 102 103 100" vols 100 | 413 103 | 99 | 5 May91' 5 Nov91| 5 May92| 5 Novg2 f 1-180 
Tand Co. o Australasia, L. 59,334 5 26) eee eee ooo | nil | 4}. + (12 Sep. 90) 10*Mar91 124 Sep. 91) nil since! 63,900 
Land Mort. Bank of India, L. 95,624, 17) 2 ‘| a] ve) mil, + de '1/ psJly80! nil since \ 

Do5 % deb’64-66,for30 yrs. £79,880, 100 |100 074 100 | 95 | 97}, 5 2 9 100) 95 | 5 July 91) 5 Jan. 92 5 July92 5 Jan.93) f 
Lantitertae at Viswwriat. 250,000) 5| 1 | le lv 13, 1g 13\}8 0 6 Mie) 1}, 124Sep. 91/124Mar9210 Sep.92)10 Mar93 108,528 
Land Securities, Limited .. 20,000, 50 | 10/... | .. Ete Oe oe 76,007 
Law Deb. Corp., Lim. (f) .. 150,000; 10| 2 | 1}) 1} “13! Th 1g 618 $| 2 14! nil. % |(actaal) J n. 93 6,000 

BE GUD ocscknsohessnanss £274, 030) 100 |100 (105,107 104 1054, 1063 | 3 17 5 108¥ 99 | 4 June91! 4 Dec. 91) 4 Jun.92| 4 Dec.92)f 
Lon. & Austral. Db. Cp.,L(/) 49,850 10; 3 3, te) nil. | g) 2 ii 5 Feb. 91) 4+ Feb.92/nil Feb.93 2,057 
Lon.&N.Y.Invst.Corp,L(f)| 49,800 10 | 10| 6 | 64 of 53x 5) S14 0 Gy 5¥ 3 Dec. 91) 5*May92) 5 Dec.92/"5 May93)_.. 

Do 5 % cum. pref. ......... 50,000) 10 | 10 | 9 rT 8g, 9 | 925, 511 6 94 | * 5 a 5 Son] 92) 5 July92) 5 Jan.93)_.... 
Lon. & Nrthn. Assets, L. (f)| 50,204 2) 14) i | 4) 8) 0 io oo} 1 | |10}Jan. 91| 5 Feb.92| 5 Feb.93) 3,510 
Lon.& Nrthn.Db.Corp., L. (f) 34,900; 2) 2) 14 1 1,13 4/8 0 6 1, 1 ...  |0}Jan.91) 5 Feb.92) 5 Feb.93! 5,747 
London Financial Associa., L —r 10; 93) 2) 23) 19 2) Wie; mi, | 23) 1d) oni. nil. | nil. nil. oe 
Mauritius Land Credit and | | my | 

Agency, Limited......... 30,000) 10 | t exp aay |: ns i ee Se ee - 74Mar89) 5*Sep. 89) nil since | nil. 
Mortg. Co. of River Plate, L. 1000001 10; 2/ 18 2 | lg 13) E19 2 9 2] “lt 6 Aug91| 6 Feb.92) 8 Aug92! 8 Feb.03' | 83 605 

Do 44 % deb. stock ...... £400 ,000| Stoe tock |100 954) 97 | 94 954 954 | 4 16 0] 97 | 92 | 44July91 44Jan.92) 44July92| 44Jan.93 ’ 
Mortg. Co. of S. Aust.,L.ord} 107,381; 5) 1 fo ve 45 4 112 O q ¥s| ih! 6*Oct. 91; 6 Apl.92| 6*Oct. 92) 6 Apl. 93 \ 39,004 

Do preference ............... 10,000; 5); 5 44x} . a 44, 43,5 2 6 5 | 47, 5 Oct.91) 5 Apl.92) 5 Oct.92| 5 Apl.93 , 
National Mortgage& Agency | a oe ; | | Bcd | 

Co. of New Zealand, L.| 100,000! 10! 1/ 2 3) s i} 4 (20 0 O| 8 & 5*July91| 5 Feb.92\ 5*July92| 5 Feb.93/ 29 352 
New South W ales Mortgage, | 3| nn | 
Loan, and Agency, Lim. 52,290; 10) ae i 4 a Ys |24 0 ie | 4, 7 July9)| 5*Jan.92| 7 July92| 5*Jan.93) 14,336 
New Zealand & River Plate} 
Land Mortgage, Lmtd.. 200,000, 10) 1/. jee | |tadeit red 8*July90,| 4 Jan.9] nil btn.2%\(act.)Ja93} 29,408 
New Zealand Loan and Mer- ¥ a at | | | 
cantile Agency,Limited| 140,000} 25 | 24) 2) 2) " ay 13 (16 13 3) 24) 1}! 10*July91 10 Feb.9” 10*July92 10 Feb.93 

Do 6th issue ............... | 20,000! 25 | 25 | £2) 23 20) 21 | 29 | 6 12 0) 24 | 20 | | 54July9!| 54Feb.92) 54July92| 54Feb.93) | 235649 

Do4%perpetualdebentures| £195,818; 100 |100 | 93 | a 949 uv 96 | 91 | 4 July91; + Jan. 92) 4 July92) 4 Jan.93 
New Zealand Trust& Loan, L. 40,000) 25; 5| 5| 53 42 5 | 4ts| 9 10 o 5} 43/10 Aug91| 9*Feb.92/10 Aug92| 9*Feb.93 | cos2se 

Do 5 &% perpetual pref. ...! 20,000) 25 | 25 | 26 | 265, 254 <0 | 254 | 4 16 5| 264) 244 | 5 July9i| 5 Jan.92) 5 July92) 5 Jan.93) J * 

N, Brit. Canadn. Invstmnt. L} 50,000 10 2) 1x) oe ere 15) Isis Lh 0} lZ lg) 5*Oct.91) 7 Apl. 92) 5*Oct. 92) 7 Apl.93 19,368 
N.ofScotind Canadian Mt., LI 75,000; 10 2 | 3¥) see | oes 3¥6! 3¥6 6 O S 3%, “ 10*Jne.G1)10 Dec. 91 10* Jne.92 10 Dec.92} 69.580 
NorthrnInvest.ofN.Z.,Lim.| 100,000] 5| || ti #& 2 ta) t8/7 7 9 4! 6 Oct.91| 6 Apl.92| 6 Oct.92) 6 Apl.93| 38,788 
Oriental Bank Estates, Ld. 228,262 l | ] Ys} 3! os ¥6) + von 3) i 5 Feb.91; 5 Aug9)} 5 Feb.92) nilsince } 975 

SRPIIIUE clit ctieuhanchtheuwigsis 40,902 6} 5] 3| 34 3 34 3 ee 33) #3) 7 Feb.91| 7 Aug91| 7 Feb.92) nil since 
Otago & Southland Invest. L. 150,000 5 | I + g é 4} 412) a 6| #} 4/5 May9!, 4*Nov9!! 6 May9 | 4*Nov 92) 31.559 
Pacific Loan & Investm’t, L. 75,000} 10; 24, 4x) 4¥e) 4 dee) 45) 4 18 6 43%) 4 | 8 for 89| 8 for 90, 8 for 91) 8 for 92 si aed 
PahangExpln. & Dvlpmt., L} __ 201,070) 1; 1 A} fe} ve) Ok os | ts! on - ase 
Peruvian Gorporation, Lim.; £9,000,000) Stock |100 | 8% w) | 74 8} (Tt) mil. | lox! 74 ove ay 

GE BIE vsnsavichninncsnet £7,500,000, ,, (100 | 305) 31 ati 26 | 26 [778 9) 353, 243) . 1% Dec aha Dec.92 } 82.891 

Do 6% Ist mt. niedewab Rt) £5075 000, 109 100 | 774, 788 G¥g TL) 71k] 8 9 o 334) 6956/6 Oct. 91| 6 Apl92| 6 Oct.92\ 6 Ap’.93) J” 

| } . e 
Eee 125,000' 9) 14] 14d) Lo) Aya Ade nil. | 1d 1§d| 5 Julysg| 5*Jan.9| 5 July90) nil since } 2m 
Do 4 % Perpetual Debs...| £460,500} 100 |100 /32gx, 84 | Sl | 825, 814 | 417 5 


85 $1 | 4 Oct.91) 4 Apl 92) 4 Oct.92) 4 Apl.93 
River Plate Trust, Loan, and | 








Agency, Limited, “A”.| — 150,000] 10 . otx| 3 | 23 22] 23) 7 13 | 3) 24/21 Oct grill Apl.92 11 Oct. 92/11 Apl.93} ) 
Do “B” Shares............ 75,000; 5 5 | ax “4 1g 2) |g 00 24 12) 2 Oct.91| 2 AplL 92) 2 Oct.9:| 2 ApL93 saan 
Do 4 % deb. stock ......... £613,720) Stock 100 | 94 | 4 $95 90 | 4 Julyg1) 4 Jan.9 4 July92) 4 Jan. ysl). 


Russian 54 %Lnd. mrt. bds— 


. 





7 
5 
4 
~ | 6 
95 | 93} 934 933 | 5 8 
6 
vy 
4 
3 





Sie bec by 4- (1902) £303,600) 100 100 85 iF - |... | 85] 85 B12 iG sas | --- | 54Aug9)| 54Feb.92| 54Aug92) 54Feb.y3) .. 
3d iss Fly dewte 1918 £896,000! 100 |100 | 95x’ 3 A 913| 540ct. 91 54ApL92| 540ct.9<| 54ApL93) — ... 
Scottish American Invest L.| 200,000} 10 | 2) 43; 48) 48 4B) 4tle 3 a5 iy 43)10*Aug91|20 Mar 92/10" Aug9-)20 Mar93) 373,588 
Scottish American Moit., L. 100,060 19] 2| 34) 34! 3% 3% 3x6! 7 17 0| : 3! Sal 123 ae 9} \125 Dec. 9) |1L24July9. |124Dec.92 \ 

Do (5 % On £8) ....ses000 25,000] 10 | 10 /t2¢g12iz. Dr 12H 128) 4 18 6 134 124%) GhJly. 91} 64Dec.91| 64Suly9 | 64Dec.9 | | 198695 

BS FS rtecdnsnunetes £250,000} 100 |100 /102x)1034'102 105 103 17 $104 L02 | 4 Nov9i, 4 May9z} 4 Nov92/ 4 May93 j 
Scottish Ontario & Manitoba t 

Land, Limited............ 14,482} 10) 5{ Ty 2S) 14 Us) UG] nil. 13) 13) 14 for 89] 1 tor 90} 0 for 91) 0 for 92) 5,960 

Scottish Trust and Loan ot | 











Ceylon, Limited ......... 15,000] 10 | 3} ye) 34) 3fe3rex} 38] 3 14 6| 34 3h 5 for 89, 5 for 90,0 for 91)10 for 9 | 11,795 
South Australian LandMort- | | | 
5 e and Agency, Lim. 150,000) 10); 4 | 4}d) ... joe [csp eee ft mile |. | ee IT Oct. 89/74 Apl.9u! 
Stoc txchnge 34% db, bnds, Lt 
ilaaierapspabig ied sks 250,000/100.&c.|/100 | 104 sl aal 103 1045) 105 





5*Oct.90} ail since 


{ 
835 9 ar 102 ‘Interest p| ayable 1 Jjune & 1 December. ose 





Texas Land and Sioré, L.] 60,0001 10'| 23 Be 34) Siete <0 34 /10*Nov91 /lUMay,92)10*Nov92 20 Mays } 59,975 
Do 44 % deb. stock ...... £340,000) Stock 100 105 108. 104 105) 104 | 4 7 3)108 3 hoo ‘ae 91) s4Dec' 7m 92 Saree? " 
Transvaal Mortgage Loan 


' 
and Finance, L. (f)...... 99,500 5| 1 8} vs! 
Trust & Agy. of Australs., L 48,571 


vs} nil. | ye) \16*Feb.90! 4 Oct.90.10 Apl.91} nil since) 4,467 
Do all pd(9/bears 6% pref.) 15,314; 10 | 10 | 154) 16 15 | 153) 


Transvaal Lands, L. (f)...... 170,000 1 |13/6) 4 ts a} tC a i 7s| 
| 
| 3i) 3316 0 Of S| 3c/20*Nov91 25 Ma y92|20"Nov9.25 May9 


lO} 2} 3y) 4 | 58, 























» 15k 15 1 0 16 | t4 '7}}May91\7,, Novo! 7}4May92) '7 fyNov9? | sam 
Do 5% preference ......... 75,000} 10 | 10 | 123) 12) 11Z 12 24] let} g 1 9) 123! Mil 5 July91) 5 Jan.92) 5 July92) 5 Jan. 93}; 
Trust & Loan Co. of Canada 50,000, 20| 5| 5} 54 5) 54 5% 6 13 3 5h 7 Jne.91} 7 Dee.9!| 7 Jue.9/' 7 Deo.92 } azz207 
DO BOW. .5,.0honiseorssoseries 25,000, 20| 3/ 3| 3% 2% 3) 817 oO O| 3)) 24 7 Jne.91) 7 Dec. 9i| 7 Ine.92| 7 Dec.92 
Trust & Mort. of Iuwa, L.... 70,000; 10; 2h) 2) 2h 1 2) 24/815 O} 2t) 14) 5 Jne.91) 5 Dec. 91; 9 Jne.92) 5 Dee.92 } 12,799 
Do 44% deb..........000000. £300,000) Stock |100 103/102 | 9) + 100 | 4 14 0103 | 99 | 4¢Aug9i| 44Feb 92) 44Aug92) 4}Feb.93 
Trust, Loan, & Agency of | of | 
Mexico, 'Limited......... 40,000, 10, 2 gs} 1 z et i nil, 7,951 
Union Mortgage & Agency | 
of Australia L.,ord .... 121,364 6] 2 3 1 4 thié O 4 18 4:10 May91/10 Nov91's* May9:| 6 Dec.92|) += 
Do 6 & preference ---..,... | £490,500  Stook a 995 102 | ied 92; 97 | 3s 13 S115 914) 6 Jne.91| 6 Dec.91! 6 Jnc. #2) 6 Deo.92 | 
Do 6,% preference ......... 75,336) 1 4) 8 |26 9 % 2! gel 6 Jne9l| 6 Dee.91) 6 Jne.92) 6 Deo.t2 203050 


14) 1g) 
Do 4} % irred. deb. stock! £375,000) ® Stock 100 105 |106 104° 105 | 1063) 4 6 7108 | ‘104 | 4).Ine.91) 44Dec 91! 44Jne.¥2) 45Dec.9? 
Do 4 % irred. deb. stock] £476,470)» we 9t | 95 | Sls 91k 95 1 4 9 OD ‘ me 4 Jae.91! 4 Dec.91| 4 Ine. 92) 4 D-c.92 
United Lankat Plantns., L.' ie a ‘10 Ang90| 6*Mar91_ nil -ince 


+ 





j 4; ii! : nic. eos 
U.S. Deb. Corporation, L(/) 150,000, 10| 3 3 1 W666 ¥s\48 0 $, 7*Aug91) 7 Feb.92, 5*Aug92 3 Feb? 


0 
Do 44 % irred. debs..... | £1,000, 100 i100 1024 104 j00 jno1'| 101 |'4 29 ojos iy 87 | 4¢Aug9l | 4hep.02 44Augy2 4}Feb 
} 
ee a i | 
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| MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last Yrs|PRiczsor 
CaPitaL. Monta. Last \dive. yld.| 1893. 
a of | Share oe! 2 bi aii z Last Four Rearv. & 
- . \ 
_ wp s o.] Z Rate % per Annum, meluding Bonus, |Blnce.aft 


eee | * Interim. Last Div, 
LAND MORTGAGE, So (Qon) | | Baa | 
Westn. Mort. & Invest., L. ,000' 1 3 #8 #8 4+ 0) ‘12 July91, 
Do 5 % cum. preference... £100,000 Stock |100 925, 94 91 | 925 ou: | 6, 94 | on) 5 Jue oll 6 Pedi 5 Ince 
Do 44 % perp. deb. stock) £313,760 ,, (100 | 9¢x| 92 88/90} 90 6 95 88 44Nov9]| 44May92) 44Nov92) 44May93 
84; 84) 83! 


SPINNING & WEAVING 008. |. | 
Barlow and Joncs, Limited) 37,862) 10 8 | 115 9) 12 | 113/10 Jne.91/10 Dec.91| 8 Jne.92| 8 Deo.92 \ 63,757 
6} 84} 7410 Jne.91/10 Dec. 3 
95 | 16° 17) 15'| 16 | 0) on 310 Jne.91/10 Dec.91) 8 Jne.92| 8 Dec.92 ’ 


BIR ee 

tenn ne ee 

mee ee oe 4 
a 


DIvIDENDs. 


NAME. 


ee a 


8 Jan.93 
5 Jne.92) 5 Dec. 92 | ano 
4 


_ !-C —— SS ee | 
{ i | ee = 


12 | 119) 12 | 


Butler Green, Limitec 
Central Mill Co., Limited ... 
Crompton Spinning, Limited 


Crosses and Winkworth, L. 
Glasgow Cotton Spinning... 
Greenacres Cotton Spinng, L 
Green Lane aiee’> “A” 
Junction Spinning, Limited 
Lister & Co., L. 
Do 5 % cum. pref. ...... oss 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
Moorfield Spinning, Limited 
North Moor Spinning, Lim... 


Oldham Twist, Limited 
Parkside Spinning, Limited 


Soom 


{ ae | +) 
| 108 104) 10}, 


. | 58} 


ji jig a 


51 50 504) 
44 | 42 | 43 | 
73) 63) 7 | 
7 84 9 
s| 24 24 
13° 18) 13) 


41 13 | 12 | 125) 


6 | 54) 5}! 
Me aw 


6) 10%, 93/10 Nov 9110 May92\10 Nov.92)10 May93 doe 
3| 54 58 4/6p.s. Ma'r.92] 3/6p.\s. Sep. 92/4/6 ps Mar|93_ 8,124 
| 143) 1}4|nil in 89; 64 in 90) 34 in Q1jnil in 92/Dr. 369 

8} 51 | 50 (10 in 89/10 in 90,10 in 91} 8} in 92 3,144 
6} 44 | 42 (10 in * 9 in 90| 9 in 91) 7$ in 92 1,591 
S| 825) 4 | 4 July91) 6 Feb.92) 0 July92/ 6 Apl. 93 

o| 9s 63 5 Jne.01 5 Dec.91| 5 Jne.92| 5 Dec.92 } an1oss 


| 3 | 24/0 in 89/0 in 90/0 in 91} 0 in 99/Dr. 9,658 
23) 2 | 6 in 89) 84 in 90) 1Z in QI/nil in 92\Dr. 3,457 
1y4| 32 in $9! 9$ in 90/nil in 91\nil in 92|Dr. 6,823 


104 }5 in 89/10 in 9015 in 91lni in 


— 
wre 
on 


5 


17/10 in 89,10 in 90/10 in 91] 94 in 


: Cea See oes =~. 
Sr a AGO: Smee emt, eee 


EEL APNE ST Or oS 


Royton Spinning, Limited... 
Show. Spinning, Limited ... 
Star Spinning, Limited 

Sun Mill, Limited 

United Spinning, Lim. ...... 


24) 82 in S910 in 9010 in 91| 64 in 

9| 64 in 89 53 in 90 1f in O1|nil in 

3410 in 89/11 in 901119 in 91] 5 in 660 
13] 42 in 89) 8} in 90| 14 in O1lail in 92\Dr13,640 
1¥s| 5 in 891 8 in 90 1% in Mloil in 92\Dr. 4,203 
1%| 6% in 8010 in 90/214 in 91|nil in 92\Dr. 4,699 
2 Ye |nil Jan.92\nil Apl.92\nil July 92|nil Oct. 92 354 


6 % cum. preference ... 10 | 10 134 13¥6 13 | 6 July91 6 Jan.92) 6 July92| 6 Jan.93 72.773 
Do ordinary shares 10,000) 25 (+25 | 284, 253) g} 28 | 6 July91) 6 Jan.92) 6 July92) 6 Jan.93 } » 
STEAMSHIPS(&SHIPBU/I1 DING.) —_—_— |_| || | OO OOO OO | 

80,000 14) 14) 28) é} 2%| 84 in 89 | 9¢ in 90 | 9) in 91 | 93 in 92| 22,607 

Aberdn, Nwestle, &HullStm 23,838 14, 1 | 22) 1}§)10 for 90:10 for 91) 10May,92) }uNov.92 4,018 
African Steamship 12,500} 20 | 16 | 11x: 9 | 4/Sep.91) 9/ Apl.92| 4/ Aug.92) 4/Apl. $3). 
Do fully paid 14,000} 20 | 20 | 13x! 12 5/Aug.92) 5/Apl. 93}... 

Amazon Steam Navigation,L 40,419; 124) 123 124) 12 } 16Jne.92|} 6*Jan.93| $209,938 
Belfast Steam Ship, Lim. 10} 5 53 5 | 5 Sep.91/ 5 Mar92 al 

Bristol Stm Navig6% pref. L 10 | 10 | ... 8} divs. paid 1,340 
94! 7*Sep.91) 8 Mar92 . om 


British & AfricanStm. Nav.L 10 | 10 103 
53\6 Aug91)l0 Feb.92| 5 Aug.92| 3 Feb.93 


British & Eastn. Shippng. L. 64) 63) 55) ae 
British & Irish Pkt, L. 50 | 50 | 15 | ... 14 |nil.Feb.91 nil Aug91|nilFeb. 92\nil.Aug.92| 2,000 
a rer 87 |12 Jne.91/12 Dec91\12 Jne.92l12 Derg... 


British India Steam Nav.,L. 50 | 50 923) ove 
Do new 50 | 30 | 55 | 
British Ship-Owners, Lim. 10 | 74] 23 | 
Castle Mail Packets, Lim. 36,000; 20 | 14 | 94x’ 1 
City of Dublin Steam £555,950) 160 100 | 49 | 
Cunard Steamship Limited 000} 20 /| 20 
Do 20 | 10 
50 
Dublin & Liver Stm. Bldng. 50 
Dundalk & NewryStm Pkt, 10 
Dundee Gem Line, Limited 10 
Dundee Loch Line,L., lst iss 10 |: 
Earle’sShipbidg & Engng,L 50 
Fairfield Shipbuilding and 
Engineering, pref. ...... 25,000} 10/ 10 
Do debentures £250,000} Stock! 100 
General Steam Navigation.. 25,321; 15) 15 
Do 5% preference, 1874... y 10 | 10 
Do 5% preference, 1877... 10 | 10 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
Mercantile Steamship, Lim. 
Mississippi & Dominion 
Steam Ship, Limited ... 
National Steam Ship, Lim., 
-Do 8 % minimum pref. ... 
New Zealand Shipping Lim.. 
North of Scotland, Orkney 
& Shetland Stm. Navig’n 
Orient Steam Navigation, L. 
auto Steam Serger. 
mer’sShipbdg.& Iron 
Reo we 26,297} 35/25) 14 2 4 
s 


P.& 0. Steam Navigtn.prefd| £1,160,000! Stock 100 136 135 134 136. 
Do deferred ares £1,160,000|  ,, 100 1x9} 192 181 1825 
10) Yio 0 Stinsk oust, | a al 
Samud. B oy Lai ited 10 8 9 is, ae ‘ dis re ° é ose oes Sebis:s 
Shaw, Savill, & Albion, Lim 10/10! 63 7 64 6% 45) 2 1k 3 2 ee Sep 91 19. Apt 
Tyne Steam Shipping, Lim. He | Met tpg: ial 6 | 14 | 3] 17'| 134). i7 for 905" Oct Oils Apiga 
[oa Oe ee 4 > fel: 3 | 55 43) ‘6 | 44(19-0 0 6] 4... 48 for 90.5* Oct 91/5 Aplg2 


| 
Union Steamship of New Seal 6N * 
. 8 '8 ov92| 6* Ma: kes 
Zealand-— London Reg. = > | 17 nd 174 at 74| 5*Aug9l! 74Feb.92\ 5° Aug92: 5 Web 93\ $208,710 


W India & PaciticS. Ship. L. des , ; 
£1 tean ferrcd from Fest.ve peuUrauce FuB [lucuuing ceproviatiou.—vslent Steam, exclusive replacement f 


12,000; 10 gi | 
a 144) 54 in 89/10 Dec.90) 5 Jne.91)\ nil in 92 |D 
ee A ; | . . . 2,956 
3) 218) 218 6 3 | 23810 in 8910 in 90) 6} in 91) 1} in cn, ans 
as | 48a] 3| 443} 44/103 in 89103 in 90) 84 in 91] 6 in 92] 1,244 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Syinning, L., 


WWwWwaw rk wise 


Oe 
“Nz &% 


te 


8 Jne.91! 6*Dec.91 


— 

mW SD CowW NG 
mA 

ONRMNO OS & 


— 


494] § Jne.91) 8 Dec.91/12 Jne.92/12 Dec.92) ... 

2 | 5 for 89)6/ps.for90/4/ps.for91|3/ps.for92| 55,330 
9 ... __|7/ Nov. 91|7/ Apl. 92/7/ Apl. 93) 108,041 
49 | 6 May9!| 6 Nov91l!) 6 May92} 4 Nov92)_... 
12/6 Apl.90) 4 Apl.91| 3 Apl.92) 2 Apl.93|Res &Ins 
44\ 6 ApL90 4 Apl.91| 3 Apl.92) 2 Apl.93| 443,796 
a ous 10/ p.|s. July 91) nil since s 

50 | 6 July91\ 6 Jan.92) 6 July92 

427/ 4 Apl.91| 4 Oct.9$1| 4 Apl.92 

4 | 34May83|10 May89/i0 May90 

4}) .. | & Jne.91) 24Dec.91 

16 5 Dec.89) 5 Dec.90) 6 Dec.91 


744| 6 July91| 6 Jan.92| 6 July92 

bie 44July91| 44Jan.92) 44July92 

4 2 Mar91) 2 Sep.91) 34Mar92/ nil since 
54, 5 Mar91| 5 Sep.91) 5 Mar92/ nil since 
53| 5 Mar91) 5 Sep.91| 5 Mar92) nil since 
14) 7 Aug89' 8 Aug9)) 8 Aug91/5 Aug.9: 
24| 0 Aug91| 5 Feb92) 5 Aug92) § Feb.93 
6 (74*Aug9]/125Feb 92 74*Aug92) 73 Feb.93 


24| nil (14 Dec.87| 5 for 89) nil since. 
#4 ~—so nil = (5) -Mar90/2/6 Mar91)nil Mar92 
34 “is 8 Dec.90) 8 for 91! nil for 92 
}) 6 Apl.91| 6 Get.8a) nil since 


25/10 Mar91/10 Sep.91/10 Mar92}10 Sep.92 
34} 56 Apl.90) 3 Apl.91; 0 Apl.92) 0 Apl. 
133/34 Nov.90) 4 May91/8/ps v.91)12/psMy9)\2)]341,994 
4| 7 Sep.89| 5 Mar90| 7 Sep.90| 0 since 
3/138 |130 | 6 Ine. 91) 5 Dec.91) 5 Jne.92\ 5 Dec, 
7*Jne.91.13 Dec.91| 7*Jne.92\13 Deo.92\ j 


9/192 |181 
0) 52 | 424}6§Nov. 91, 34Apl.92) 5 Nov92) 5 May 
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— —_~ ae 
MISCELLANEOUS COMPANIES—Continued. 
cit caidas oo | RICKS OF THK |Last yrs. /RICKSOF) 
CaPITAL. MonrTu. oe ‘divs. yld.| 1893. | DiviDENDs. 
aes —_ Investor | — 
| No. of {Share| 5 | a Busi- | at Latest! + | +3 Last Four. Resrv. & 
— Shares or| or | = $ | 4, 5 S Ys | Price. < = Rate % per Annum, ponating Bonus. [{Blnce.aft 
Amtof Stk| Stock.) & | & | | 3:43 | "|PerCent.! = | * Interim Last Div, 
dintaiiatanainnate: manninytanniatemenen’ | =| | ——_'|—|— - 

' Raha [£8 di | £ 
Stones Ane, OOFTEE C08. 9,358; 20 | 20/ 30) 31 29 30} 29%) 4 6 9 32 | 29 ‘14 July91 5*Jan. 92/7 7 July92, 6*Jan.$3 37,643 
| British cedinn Tea, Limited 12,1655 5! 5| 13) 2! 18 1%) me {| 2} tl § Aug87| 14Aug88 jJune 91| nil 322 

Darjeeling Limited. rs eat 6,771 20 | 20 | 20 21 \ 19 19x' 194 '6 6 $, 21 9 | 6 May $0 6 May91 6 May92, 6 May93 6,575 
Dooars Tea, Limited......... 4,400 10 | 10} 144) 152) 144 15 | 1413 6 13 3 15%) 123 15 May9l, 5*Jan.92 15 May92) 5 5* Jan. 93 7,237 
Jokai (Assam) Tea, Limited; 231,000) 10 | 10 5g 14415 | 15k | 6 13 3 15s) 144/10 July9l. i0 Dec.91 10 July92 10 Dec.92| 39,041 
| Jorehaut Tea, Limited ...... 5,000 20 | 20 35 | 33 { 34 33,617 9 36 | 32 \10 for 89) 10 for 90/10 July91\L0 July92 10,412 
| Lanka Plantations, Limited 15,000; 10/ 10 *’ 3 | 3) Qi 3 | 345 0 0 34 a nil | 14Dec.9024 Dec.91} 14Dec.92 703 
Lebong Tea, Limited......... 8,207; 10 10 | 105) 11 | 10, 104) 10yg 5 14 F 11 | 9 Jne.91) 6*Dec.91 6 Jne. 92) 6 Dec. 92 3,000 
Luckimpore Tea (Assam), L 7,059 10 10 | 43) § { 4 45 4} | 6 13 5) 5 . \ sas 7 Jne.90 5 Jne. 9} 3 June92 2,135 
Ouvah Coftee, Limited ...... 10,000 10 10 5 54) 47; 5 4th) 7 O 0} al 4} 5 July91 3 Jan. "92! 4 July92) 3 Jan.93 87 
Scottish Assam Tea, Lim... 9,104, 10) 10| 6%, 7 , 63 | Ca 66 516 3, | St | SpJuly89, 54July90 5 July9}) 4 July92} =—-1,748 
TELEGR ' — | suimen  iememnerbiner toatl rrr wre ~<ae Wn rae 
| African Direct, 1 O08 0 £250,000! 100 |100 |1025 104 [101 |1023' 102 | 3 19 61104 /100 | 4 July91 4 Jan.9°| 4 July92 4 Jan.93|__.. 
Anglo-American Telegph. L.| £1,134, 1640 Stock. ‘100 \53bx) 54 50 | 51; 50 {6 7 9 55 | | 505, 22 for 69 22 for 9(''28 for 91 |2¥ for 92) [1000737 
| Do Pref, { Defrd.recvs, £2,9"2.680 Stock, ‘100 954s) 954 92 | 923; 928 | 5 19 | 972 918! 5h for 89. 52 for 90\ 5} for 91/54 for 92 gpyite 
Do Defrd ee £2,932, 680! 135 Lig) 114) 11g} nid | 132) 104) Last ate 1885 NUE 
Brazilian Submarine Tel., L 130,000! 10 | 10 | 12} 113) Lg; 118 5 10 G6 124 I 17 74 for 90: 8fer 91 | 6} for 92 Quarterly 
Do 5% Bonds red. 1894.. £36,400) 100 100 lor 103 100" 1014} 100¢ 5 0 0104 100 5 July91 5 Jan.92) 5 July9z) 5 Jan.93) }ozzre 
Do 5% 2nd series, red. 1906 £75,000} 100 |100 (108 1109 108 |109 } 110 | £23 6109 105 | 5 June9l 5 Dec.91, 5 June9?; 5 Dec 92 
Commercial Cable ............ $7,716,000) $100 $100/145 [150 |t40 a 179 |} 417 0180 |140 | 7 June92, 7*Oct. 92) 7 Dec. 92! 7 Mar93,_ ww. 

| Coasol. Telephone & Main.,L| 224,850) -14/| 14/ io vc 4) 41220 § if ¥s| 5*Nov90' 7 May91) 5*Nov9}/ 2 May92}_ 1,366 

Cuba Submrne Telegraph, L) 16,000 10 | 10 EH lis, 12 | 12%) € 13 3 114) 8 Aug91) 8 Feb. 92) § Aug9?2} 8 Feb.93 } 94,977 

| Do 10 per cent. preference| F,000} 10 | | 10 s | 195. se 13 18g} 5 5 3 194! 174/10 Aug91 10 Feb.9210 Aug 92/10 Feb.93) 

Direct Spanish Searels L| 12,931 5| 4] 3x| 34 25) Bi 2656 6 8 34) 5 5 Oct.91 4 Apl.92) 4 Oct.92) 4 Apl. 93) i} 33,274 
Do 10 percent. preference 6,000 5 | 5 | 94x; 10 9 | 9 9 (5 5 O +! 9 10. Oct 91,10 Apl.92,10 Oct. 92/10 Apl.93) , 
|| Direct . 8: Cable, Limited 60,710; 20 | 20 |Llgx} 12 | 11g, 12g) Lig 6 O 61 j Me) 33Apl.92 34 Jly.92, 340ct.92; 34Jan.93) 263,425 

Eastern & South African | | ° 

Telegraph, 5% deb. 1900) 230,600} 100 100 |1044/106 |103 |1045' 104 |4if 3106 102 | 5 July91) 5 Jan.92) 5 July92) 5 Jan.93 ow 

| Do 4% mt. debs., 1909 ....| 300,000} 100 '100 /1024|104 |101 [lu2s/ 102 | J 16 9/106 OL | 4 Aug9l) 4 Feb.92, 4 Aug92) 4 Feb.93 

|| Eastern Extnsn.,Australasia # | 

| and China Telegraph...| 250,000} 10 154| 163 154) 15g 158 | 4 9 O 16h 143| 7 for 90'7 for 91) 7 for 92 Pd. Qrtrly 

1} Do4 7. debenture stock..| £320,000) 100 100 1145/116 (112 112), 112 | $ 12 6116 (109 ) 4 Aug91, 4 Feb.92) 4 Aug92) 4 Feb.93 ae 

bo5% Austin. Sub.db,1900} £320,800) 100 Pa 1054| 107 /104 1045; 104 | 4 6 E107 103 5 July91) 5 Jan.92; 5 July92) 5 Jan. 93) | 

|| Kastern Telegraph, Limited| 400,000 10 | 1538 lot 15%) 154) 153) 4 F SASH 148! 6}for89- 90 63 for 90-1 64 for 91)pd.Qrtrly. 

|| Do 5% debs., redeem 1899 | £200,000| 100 100 1034 1094) 1982 3 10 0110 /1074| 5 Aug 91) 5 Feb.92) 5 Aug92) 5 Feb.93 

Do 4% debenture stock ...| £1,200,000|Stock. | 100 1134 LIS |L12 34! 1138 | S$ i1f S116 109) 4 May9l 4 Nov 91) 4 May92) 4 Nov92\ }- 551355 

'| Do6 % preference shares 70,000; 10! 10) Pon 17 | 164) 162) 163 311 917 15.85) 6% paid qr trly. —Jan. ,Apru, Jjuly, Oct 

|| Great Northern Telegraph 150,000} 10/| 10 | 193 193) 194) 19 3x! 198 | 4 7 0) 193 18% 74 for as 74 for 89) '83 for 90} 82 for9] 745112 

Do 5 % debentures, 1883...) £200,000} 100 wd 11064 108 [105 {1064} 107 | 4 14 9/108 104 | 5 Sep.91 5 Mar92 5 Sep.9 5 Mar93\ J ‘ 

| India Rubber,Gutta Percha, | | | | 

and Telegph. Works, L. 50,000} 10 | 10 | 23 | 23%) 224, 235! 23315 ¢ 6 232 214)10*Aug91\15 Feb.92 10*Aug92)15 Feb.93 23,790 
Do 44% deben. stock, 1896] £200,000! Stock |100 Pee 104 (102 }103 | 103 | 3 9 $ 105 ‘102 | 44Sep.91) 4gMar92 44Sep.92| 44Mar93) 
Indo-European Telegrph. L. 17,000] 25 | 25 | 443) 46 | 42) 42x, 43 | 5 19 0} 46 | . 5*New91 15 May92\ 5*Nov92)15 May93, 198,498 
London Platino-Brazilian, L 37,548, 10) 10| 5} 6| 4 5x! 6 |8 0 ¢ 6 | 5 May91| 4*Nov9!; 4 May92 4*May93 | 26,991 
Do 6 % debentures......... £100,000} 100 |100 |1074|!09 |106 /1075 1084 | 5 22 o}ll | 108 6 Sep.91, 6 Mar92| 6 Sep.92| 6 Mar93 
National Telephone, L.,447, ‘ | | 
deb. stock certificates 420,000; 100 100, 1144 116 j113 | i134) 113g | 3 19 6116 ha 4jJuly91 44Jan.92) 44July92) 44Jan.93) 
Do 6 % Ist preference .. 15,000} 10 154) 154) 144g) 1 1413 4 O © 154 14 | 6 Aug91 6 Dec. 91, 6 Aug92| 6 Dec.92 | 98.982 
Do 6 % 2nd preference ... 15,000) 10 10 143) 15 | 143) Iai 144 |4 2 9 15 | 134 6 Aug91! 6*Dec.91! 6 Aug92| 6 Dec.92) [ ~~’ 
Do Ordinary... 447,234 5) 5) 54 43) 54) 5i6| 6 17 0) 5443) 7 Aug91| 5 Dec.91| 7 Aug92} 5 Dec.92) 4 
OrientalTelephone& Elect,L 220,000 1 | 11 4)10 12 9 6 é 3 May89 3 May90, 3§May91 38May92} 11,958 
Keuter’s Telegram, Lim. . 11,802 8; 8 ‘ 7 | “al 7315 6 9 54 7 |5 Apl. 91! & June92) 240ct. 92) (Actual) 9,251 
Telegraph Con.& Main., L 37,350, 12) 12 99° $24 23 | 3 31k | 6 16 0) 47 | 28 10*J uly91/30 Mar 92/10*July92/20 Mar 93 } 91.489 
Do 5 % Bonds, 1894 ...... £150,000 100 |100 |1024)1044)1024 1033! 104¢ | 3 28 9/104} 101 } 5 July91) 5 Jan.92| 5 July92| 5 Jan.93, f°” 
United Kiver Plte. Tlphn.,L. 58,000 5| 5| 24 3) 2 2p) 2%) nil. 3! 216 July89| 4 Jan.90| 2 July90) nil since 9,365 
Do 5 % debentures ....:.... 146,370; 100 |100 | 95 {100 | 99} 95 | 90 | 5 7 2 100 90 Interest payable Jain. 1 and |July 1 
West African Telegraph, L 15,609 10} 10} 6| 63) 53 6 5414 3 ‘ 74| 5h 6July 91! 3*Jan. 92| 5 July92\oil Jan.93 26,428 
Do 5 &% debentures......... £271,400; 100 |100 (1015 Los 100 | j1014} 100? | 4 19 61044100 | § Sep.91| 5 Mar 92) 5 Sep.92| 5 Mar93 
W C. ot America Telegrph,L 30,000 10; 10; 2 zis 3 | nil. 4 2} 6 for 89.25 for 90nil for 9)\nil for 92 69,713 
Do 8 % Debentures 1902} £150,000] 100 |100 |100 |t043\100 j1o4 | 1042 | 7 26 9'109' 100 | § Jun.91, 8 Dec.91| 8 Jne.92| 8 Dec.92 
Western and ( Ordinary .. 64,242; 15/15) 8 | 3843! 74) 7¥x| 74 416 © 8} 74+, 4 Nov. 91, 4 May¥2) 2 Nov.92) 3 May93 
Brazilian Preferred .. 33,129 74| 74} 63 64) 6) 6 | 6i\/6 6 ie 6z) 54) 8 Nov. 91 2 May92| 4 Nov.92) 6 May93 
Tigraph., L | Deferred . 33,129 74) 74 2)| 22 1 2 2 | Oo 25' 14) 3 for 89) 6 May 90 5 May91) 4 May92\ > .~ 
Do6 % debentures, A, 191( £184,100} 100 {100 (1074)1085/1074)1074; 1043 | 5 8 9109 j 6 Aug92| 6 Feb 93 
Do6 “debentures, B.,1910| £230,100] 100 |100 {1074109 |106 (1073! 108} | 6 8 {109 |105 | g Aug9] 6 Feb $2 6 Aug92| 6 Feb 93 
Western Union Teleg. (U. 8.) | 
7% ist mt. bldg. bds.by1902) $1,214,000] $1,000)1024)1225)125 |120 /1223\x121g | 4 2 6)1295 1120 7 Nov91 7 May92, 7 Nov 92 7 May93, oe 
Do 6% string. te, by 1900} £171,000) $1,000) 1024) 1025 104 {101 1014 10t | & 23 6/106 \101 6 Sep. 91 6 Mar92, 6 Sep 9: | 6 Mar93! oe 
\V. I. & Panama Telegph.,L. 88,321 10; 10; 13 Vy) la 1g 1g);4 0G IR 14)1/psNov91, ‘6dpsMy92/6d Nov 92 6d May93, 
Do Sea a 34,563} 10] 10) 11g) 12} 11g) 11g} lg} 5 2 o} 12 * 103) 6 Nov91_ 6 May92\ 6 Nov92\ 6 May 93; 151411 
Do6 2nd pref.(cumulatv.) 4,669} 10/ 10} 10 | 104 94) 10; 10 |}¢ 9 O 104, Si! 91] 6Nov9! 1] 6May92 6 Nov 92 6 May93 
TRAMWAY & OMNIBUS] COR. |——|—|——|—| —_] |_| >, S00 Kovd tents & Ror Bic 
|| Anglo-Argentine Trams., L. 260,007 5| 5] 33] 3a 2% 23) 2B} nil. 33! 24: 5 Oct. 89) 3 Apl. 90| 2 Oct. 90) nil sina a 6,672 
Do 6 % debenture stock...) £170,000] Stock |100 {115 |120 }110 jus. 1133} 5 6 3 120 110 | 6 July91; 6 Jan 92) 6 July92' 6 Jan 
Barcelona Tramways,Lim... 14,928} 10/10; 34) 4) 3 33 | mil, - 35 Feb. 90 5 Aug 90! 5A pho) nil — 

-|] Belfast Street Tramways ... 22500 10 | 10 |13/2| 15 \\3i8 ad 149} 65 1 G 133) 74Aug9l, 74Feb.92) ThAug 92| 74Feb.93 “270 
Birmughm.&AstaTrmw wy 12, 5| 6 | 10 | 103) 10 | 10; 104 516 3) 103 9 114 Aug9110 Feb.92\15 Aug92 10 Feb.93) 22,790 
Birm. and Mid. Tram., 11,968} 10/10/ 1$) 18) 1g 1s) Ld] mil. 34 i 24tor89-90! 2 Aug90| 2 Feb.91| nilsince | _ --- 
Birmingham Central T., L. 38,800) 10 | 10| 32%) 34| 3; 3t) 3h)... 34! 4% yr. end) Jne30,’91/nil 1992 65,048 

Gaaranteed ............ 10,000; 10/10) 7a} 74) 7 | 73) #+7e) 618 O ia 7 5 Jne.9l) 5 Hee.91 5 Jne.92| 5 Dec.92 
Bordeaux Tram and f Ord 23,207) 10/10; 5) s| 5} 54 5 }5 0 O “ 5 Mar91) 24Mar92| 2?Mar.93 
Omnibus, Lim. ... | Prf. 10,000} 10,10; 9; 93 84 9 9) 511 0 94 $ 5 Au 91) 5 Mar92) 5 Aug’92) 5 Mar93 
Brazilian Street Railway, L. Si 8i in iy 6g 1 }6 & 0} 1k 3 & Apl.9224*Nov 92)"6 Feb. 93132 May93| _ 706 
Bristol Tramways, ioe 17, 10 | 10 139) 134} 133) 138) 138 | 4 9 9 133) 13) 6 Aug9i 6 Feb.92\6 Aug92| 6 Feb.93 12,058 
Panes Ayres ae Bel me - a a! 351 sz] ah nil 2 toe 
‘ram wa’ ‘ ‘ ul. she uly89 6 Jan.90| 6 J iL since 

‘Da tet ie achaoe iaaki.: £160.000! Stock |100 1038! 105 100° 1024) 102 | 5 18 9110 (100 16 6 Julyol! 1 3 Jan.92 : July ‘ 6 Jan.93 | ="" } “ou aul 

| | Anglo-American Telegraph—Inaclades Renewal Fund. t+: Including Arrears, 


Be 
st 
| 


aR 
gs 


ag agar It 


SPESSeSremo 2 ocosiy! 


wo 
el feel ee 


& 


= 
— - a 


o 





ania s sie pie 


Ree 





May 31, 1893.] THE INVESTOR’S MONTHLY MANUAL. 243 
—————————— EEE BANU 
MISCELLANEOUS COMPANIES—Continued. 













































































































































































PRICES OF THA Last yrs. PRicksur 
Carirat. as Monta. Lest on ~- 1893. DivipEnps. 
x Busi- ves r SS LS 
mame |e ee SEE) E| ELS T EE] ance eta Dae RR 
E er Annum, including Bonus, | Blunce. 
Amt of Stk Stock ‘lh m | sid one. PerCent. i 3 AP * Interim. : |Last Div. 
TRAMWAY & OMNIBUS} 008. (Qoln.) | ee a: 
B. Ayres New, L., pref...) 30,000, 5| 5/ 3| 3% 231 3| 3 | nil si 
Calais Tramways, Limited... 12,600, 5 | 5 #4} a} 315 °O of “Hl Ul a ange is Feboo $ Aug0? 4 Feb.os| 1435 
, Lim #) 3) 4 Aug91| i Feb.92) 4 Aug92 4 Feb.93 4 
Calcutta Tramways, Lim.... 34,440, 10/10) 33, 4; 3/ 3} 8&0 0 6 4| 3! 3 Oct-90| 3 Mar9l| 3 Oct-91 3 Apl.92} 7,286 
Carthag.&Herr.Stm.Trms, 15,000; 10/10] 3{ 34 24) 24x) 24 | nil 3e; 2/6 Mar90} 5 Aug90| 9 Apl.91) nil since 16.38 
‘Do 5 % debentures ......... 108,800) 100 /100 | $1 | 83 | 79 81} 79 | 6 4 0 85|79| 5 Aug9l| 5 Feb.92| 5 Aug92 5 Feb93jf 15586 | 
City Buenos Ayres Tram.,L} —_108,000 5] 5] Sp 44 4x) 4), 5 5*Oct. 90/240 il betwn 2/ IpsMay 
. 04) % P eae 3 4 ct. 90/24May9 I n/il betwn 2/ IpsMay93! 68.35 
Do 6% perm. deben. stk.) £116,000! Stock |100 120 {125 |115 (120 | 125 | 5 2 6130 115 | 6 July91} 6 Jan.92| 6 July92 6 Jan.93) 853 
Dublin nited Tramways... 54,871; 10 | 10 /lli% 11d 115 115%) 114) 4 0 6) 1128 10§| 4 Aug91| 5 Feb 92) 4 Aug92) 5 Feb.93) = 4,077 
eng Riess Saar a ¥ ” ; 93 “Hl a.) 7 : S 0} 93) 83) 5 Aug91| 5 Feb 92) 5 Aug92 5 Feb 93} 90,150 | 
gow Tr: mnibus, , 2| 78) 73 4x5) Tye 5 19 3! 8}! 74] 8§Aug9l| 5 Feb 92) 5 Aug92 5 Feb.93/ 39,192 | 
Imperial Tramways, Lim.... 17,770 6; 6; ly Wy] 13} 15%) nid. 4 ‘5 vat nil, nil.” | nil 2,424 
Leeds Tramways .....+...+++ 16,000} 10/10; 63) 7 | 64) 63 65) 410 6| 7 63; 5 Sep.91; 5 Mar92) 3 Sep.92 3 Mar93} 27,108 
Liver. Unt. Trams.&Omnibs. 44,500; 10 | 10 | 93%) 10 | 918 948) 10 | 5 O 9} 10) 9%] 5 July9i| 5 Jan.92| 5 Aug92 5 Feb.93) 90,455 
London General Omnibus, L. 663,756] Stock |100 {120/127 18 1224) 125 | 4 1 6/127 [110 | 5 Aug9i| 5 Mar 92} 5 Sep.92) 5 Mar 93] 120,551 
London Road Car Co., Lim. 50,000; 6) 6| Gf 7) 6% 63) 63) 4 7 S| 74) 68] O Sept9l] 2}Feb 92| 5 Aug92 4)Feb.93} 20,120 
London Street Tramways... 31,000; 10/10) 74 8) 7) 74 7/6 O 6) 84 64) 5 Aug9]| 5 Feb92| 4 Aug92 5 Feb 93/ 18,650 
London Tramways, Lim. (/) 40,000} 10/10} 10] 103 94/10} 98} 6 2 6] 10$| 83} 5 Aug9l| 7 Feb 99| 23July92' 94 Feb.93 
sag 8S esau ner rea a 10 | 10 | 114) 12 . ‘i ™ 5 4 8§| 12/ 103 164A) 6 na 6 July92) 6 oo 
ounders’ scrip certs. y indo lens | das 7458 4Au.91; 0 Feb.92/1/7 July92, 1/ Feb.93! [ °™ 
Do 5% deb. stk, red. 1901} £136,100) Stock |100 /105x/110 100 105 | 2054 | 4 5 5/110 100 | 5 Oct.91] 5 Apl.92 f Oct. 92 5 Apl. 92 
Man. Car. & Tram. Co., A ... 7,500; 20 | 15 /214x) 218 21g 214, 214 | 4 17 9) 223) 193/10 Oct. 91] 5 Apl.92] 9 Oct. 92) 6 Apl.93! 
TO ROW, BE  ccccecsevccessevee 16,684; 10 | 10 |l4gx) 15 | 14g 143) 15% | 4 14 | 154) 134/10 Oct. 91] 5 Apl.92|.9 Oct. 92) 6 apis | 20,602 
Do new, 1879, C «+s... 16,072} 10 | 74/lOgx) 11 | 10¢ 10g) 103 | 4 28 6) 114/ 93/10 Oct.91] 5 Apl.92/ 9 Oct. 92' 6 Apl.93). 
Nth. Metropolitan Tramwys 118,200; 10] 10} 114) 12, li | 115) 1lg | 6 14 S| 124) 103! 8 Aug9i| 84Feb.92) 8 Aug92) 75Feb 93) 106,217 
Nth.StaffordshireTrmwys.L 11,394 6] 6) 3| 34 2h 3; 3 [10 10 6) 34) 24) 5*Aug9)) 63Feb.92/45*Aug 92, 6 Feb.93| 1,459 
Nottingham & Dist. Trams. 8,000; 10/10] 8{| 84 74 8] 63/6 O G Si; 64) _ nil. 3 Feb.92| 4 Aug92) 4 Feb. 93 84 
Provincial Tramways, Lim. 24,912; 10/10) 4; 44 33 4; 38 | 210 Of 43; 3% 2kNov8S) 24Dec.90/ 0 Dec.912/psDec.92| 3,900 | 
Seville Tramways, L. ...... 12,6865 5] 5 ve | tee [ee | oes i ws | a | 4 Feb.90| 4 Feb.91|/ 4 Feb.92 4 Mar.33! 9863 
Sheffield Tramways ......... 8,000; 10} 10/ 63 6% 6) 6) 5§ | 6 13 3 63! 53) 4 Aug9l| 4 Feb 92/ 4 Aug92' 4 Feb.93] 11,874 
Southampton Tramway...... 5,000; 10/10; 9/ 9% 8% 9 9 j) 317 9 oh) 74; 3 Sep 91; 4 Mar92/ 3 Sep.92| 4 Mar 93 560 
South London anon Aa 27,249} 10)10] 23 24 2; 2 225) nil. 28) 4) 3 Feb.89)nil betwn |} /6psSp90 nil since 3,267 
Sw Ae piel dee Bibs Re do 
underland Tramways, Lim. r 10 73) i § 74 | 3 Aug eb 92} 3 Aug92) eb. 3,09 
Tramways Co. of France, L. 14,248} 10/ 10 4 62 «4 + nic #} 2 od vs 2 Aug8$! nil since} | 
TramwayaCo.of Germany, L. 39,500} 10 | 10 | 11x) 114, 107 11} 10} | 5 9 5 114) 10/) 6 Aug91/ 6 Mar92) 6 Sep.92) 6 Mar93) 11,145 
Tramways Union, Limited 45,000 5| 5] 54 54 43) 5 | 5 | 7 10 u 53) 4}; 5*Aug91/10 Feb.92) 5 Aug92/10 Feb.93 21.669 
Do 44 % Debentures... £100,000) Stock |100 /1014103 100 1014 1014 | 4 20 6/103 | 974) 4gJuly91) 44Jan. 92) 44July92, 44Jan 93) f *" 
Vale of Clyde preferred ...) 23,269 34] 25] 28) «|---| 28 28 |S F 9 24) 2 | 44Augdi] 44Feb,92] 44Aug92 44Feb. 93 95 
Vienna General Omnibus, L. 16,136} 5] 5| 3/ 3% 2% 23) 2316 9 Of 3,4) °c ve | 2h OctOl) 3 Oct. 92; 1111 
era Seman 8,259} 10/10] 5|{ 54 43 5) Ste) 7 0 oO 53} 45 3)Aug91] 4 Feb 92) 34Aug92; 3:Feb 93) 
STs. —— || ee ae yoy pee rer yn Broek pyre 
Alliance Invt. Trt.,44 % prf.| £600,000| Stock |100 |754x| 78 | 663 674) 66} | 6 13 3) 82 | 66)) 44Nov91) 44May92| 4jNov'92 44 Apl.os} } 11.670 
Do deferred stock ......... £400,000 ” 100 254 23 214 213) 244 nil. 38 214) 6 May90 44 Nov90} 5 May91 ea ’ 
Do4 % debenture stock} £304,195; ,, {100 994 Pe toe o'| sat 4 2 _. 98 | 4 ane 4 Dec.9} : en : oo oak 
AmericanInv.Trt.,L.,5%prf.| £500,000; ,, |100 122x)1254 hoa - 4 2 O125})119 5 | ep.91) 5 Anh a eae oe 
Do deferred .........++++++++: £500,000} ,, {100 |1224/124 aaa san Hens aa 119 | 5 Soa, il o 92 4 Senne 4 Deo.99] | OAt0 
punt % Mebentnte Btosk £500,000! ,, |100 |1084110 [aera 3 4 10 Ps | 4 Jne.91| 4 Dec.91 ne. 92) ec. | 
avy Investmen ._ a “4 K 
Ba 1CO | 85 | 85 | 795 803) 794 | 6 7 6) 90) 794) 5*Ine.9i] 5 Dec.91| 5 Ine.92) 5 Dec.92! 
eo a propo * |100 | 30 | 32 | 26 | 26 | 29 | 39 | 26 | 5*Jne.91| 3 Dec.91| 0 Jne.92\ 4 bee2|| 54,252 
Do 4% Perpet. Deb. Stk..| 400,000} ,, |100 | 99 /101 | 97 | Siz 983 |4 # 6/102 | 96 | 4 July9!) 4 Jan.92) 4 July92) 4 Jan.93) 
A Zpri.| £103,074 100 | 88 | 90 | 86 | 83 | 88 | 5 4 6 9 | 86 | 4$July9}] 44Dec.91/ 4} July92| 44Dec.92 
tlasInvt. Trust, L.,44%p . ’ ” | 624) 624) 65 6 8 0O| 82! 623 5 Dec 90} 5 July9l 4*Dec.91! 4 July9z } 6,846 
Do deferred stock ........ £68,716] Stock |100 | 77 | 77 | ot 80;| 79 P 15 01 98.| 70'| aiMaeoil 4iNoroil 4 eee 43Now 92 
Bankers’ Invest. Trust prefd| £900,000] Stock |100 | 914) 93 | a Vaatt ‘aoe | + : 79 4May91 rh td A ay ve ; ; } “ 
Ss eles... Ta £900,000! Stock |100 | 274) 30 20 234) 20% | + | 39 | 20 | 6)May90)4) Nov90| 5 May91 any 82,000 
goes %, Debenture Stock. act Stock |100 |102 |103 | 95 974) 95 4 3 _— 95 | 4 July91/ 4 Jan.92) 4 July92) 5 soo 
ritish Invst. Trst 4 % min., | , 2] 4 Feb.93 
5%max. cum. pref. stk| £600,000! Stock |100 |1004|102 99 1003] 1013 | 4 Z G/l0$| 98 4 Aug9)} 4 Feb.92| 4 Aug92/ 4 Feb.93) 
Do deferred Pe... £400,000! Stock |100 |1144|1145 1074 tory) OS |S 10, S182 Os & Daget Oeee eee Fee gsl f 400774 
Boon 4 % deb. stock, 1909...| £950,000) Stock |100 {104 _e 53] 1064 | 3 22 oe 102 | 4 July9l} 4 dan.02| © dalyea) * “an. "| 
ritish Steamship Invest- ‘ . m1) : 216 J 
é j 95 92 934} 92 | 6 11 6) 964) 854) 6 July91} 6 Jan.92| 6 July92) 6 Jan.93) ) 
pmisti fox cum el gap ink ie | 4 28 55s) S52 2s ot SHS Java @ Janel § Sas Jaber} oom 
Car Trust Invstmt. Co., L. 40,000; 10} 23) 23) 23, 24 an ant erect 24 3° — ‘ ee ;: — 5 Feb.93 64 
5 % Preference ...... «. £250,000| Stock |100 |1014/103 |100 1014, 100, | 5 0 01044)100 | 6 Aug-O1) 5 Fob.02) 5 Anghdl & 5 Sdn) + 7,646 
£250,000/Stock |100 |1014,103 {100 \LO1$) 101 | 3 19 9103 | 975) alyv- ee 


t 0) 81 | 7541 4 AugQll 4 Apl.92| 4 Aug92) 4 Mar93 
5 4 O| 81 | 75s) 4 Aug@l P g /% Aplol| 4,936 











lonialS £(f)| £296,724\Stock |100 | 794) 81 | 77| 77] 794) 6 4 | 
- ap on remap £197,816, ,, |t00 | 344] 37 | 32) 345) 33 | mil. | 40/ 32)... ie  391/ 7 Apl.ol| 
nsolidated Trust, L.44%pf] £490,000, [100 | 69 | 69 | 674) 67 | 68 | 6 28 6 76 | 67 ioe Pee ie Plott es at 6,861 
é ¢ 293 29) 25 nil, \ a 5 4 ~ eee 
gas seo!” (to | 8° 994) 93 / 99 | 985 | 4 7” $100 | 95 | 4fAug9l} 4gFeb.92| 44Aug92| 4}Feb.93 
{ 


Do 44% tual deb. 
English s Rok ties: Tav. 
Trust, L., & % pref....... 

Do deferred......-+-....+++++ 
inburgh Invst. Tr.,44% p. 

‘0 deferred............006 i 

Do 4 % deb. steck ......... 
Fore’ gn, American, nl. 
invest. Trust, L.—Pref. 

a deferred....... rere 
4% ual deb, stk. 
Foreign Re Co Gov. Trust, 
Limited, 5 % preferred 

Do deferred ............0000++ 
Founders Stk &Sh.Trst,L.(f) 
Water andGen. 44% pref. 

2 OTTO ....cccccceeees 


3 23| 32xl10 0 0| 3 | 23 5 Jan 91) 5 Avg9I|nil Jan.92/10 Ang92| 

5 4 YY tl i = ok | }/ 6 Jal 5 Jan 9) . Ago all since 13,565 

‘ 103 |103 | 98% 99x! 99 | £12 01103 | 93$| 440ct.91/ 4,Apl.92 t. pl.93: 

£168,000 Sok 100 894| $94 86436: x| 88, | 6 15 6| 90 | 864) 5*Oct.91| 5 Apl.92| 8 Oct.92| 5 Apl.93| | 99 399 
103} | 3 13 $/103}1014| 4 July9]| 4 Jan.92| 4 July92) 4 Jan.93 


£280,000/Stock |100 {1033/1034 1034 1034 | 
nn | 1 1118 |110 | 5* ° 5 ApL93 

5 110} | 4 12 01118 /110 | 5*3ep.91| 5 Apl.92| 5*Sep.92 3 

£750,000 Stock 100 [74x 80 per 31472 0 85 74 | 5*Sep.91| 5 Apl.92} 4*Sep.92| 5 Apl.93, 
£500, 5 1033'104;| 205 | $ 17 9109 103; 4 Jne.91| 4 Deo.91| 4 Jne.92) 4 Deo.92 


£500,000) Stock |100 |1054 Ha 

»| 
5 ly9i' 5 Feb.92 

kc 100 |1224/125 11951215) 120 | 4 4 0125 119 5 Ja 5 
£1'108755 Seal 100 |105 107 99 ols ¢? .% 110 <n or 4 z yous 
49,800} 10/10) 4 ; 

4 10 6105 | 99 | 4gAug91) 44Mar92 
£336,000| Stock 100 |1004|1022) 99 1 4 . 44 ges _ 


1 \101 | 98 | 98 | 99 | 
£350,000 Sock 100 1084 1093/1085 108, 109} | $ 16 61094 98 43 y9l| 4 Jan.92 





SLRS MERE YY IRR Fee TORR 


} 113059 





5 J 5 Feb.93! 
5*July92\ 6 Feb.93) } sssse2 
3 July92 3 Jan.93 021 
44Aug92\ 4 Mar.93, 
4 Jul 4 Jan.93) 
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—— 
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244 THE INVESTOR'S MONTHLY MANUAL. [May 31, 1893, IP <. 
MISCELLANEOUS COMPANIES—Continued. 
| PRICES OF THE Last yrs, PRICESOF, 
Capital. MonrTH. Last |divs.yld.| 1893. | DIVIDENDS. | 
raehlaiatermemeenr eet : ———~-| Busi- |Investor ———$—$—$—$— 
NAME. No. of Share) a | @ @, &. ® |_mess jatLatest 4 | 2 Last Fou Resrv. & 
Shares or| or | 2 , a & | E | S | Done. Price. || & Rate % per eso including Bonus. (|Bince.aft : 
Amt of Stk' Stock.’ ° rr 4 | 4 PerCent. §5 | 3 | Interi LastDiv. i WA A 
.—Oon. — ere ce pee | manety il arta 
Gearih ee erst tnt Lop £300,060 Stock 100 |106x'1085,1024 1045) 104 | 4 16 $108} 98 | 5°Sep.91) 5 Mar 92, 5*Sep 92) 5 Mar93 oe 
Eee ne £300,000), 594) 594| 525] 52, 53 15 14 3 59;| 48/0 Sep. 91| 6 Mar92\ 2)*Sep92 Su mars | 31.4 Brr 
Do 4 % Debenture Stock] £300,000 __,, 100 1044 106 1014, 1014, 102% | 3 8 9106 | 995 4 Nov.91; 4 May92! 4 Nov.92) 4 May93 D 
Globe Telegraph and Trust 180,227 10 | 10 | 9%x, 10) 98! 9%, a | 479 3 103) 98) 4gJuly89) 5 July90/ 5jJuly91 oa} 1,877 Bris 
Do 6 ¥ preterence ......... 180,042, 10 | 10 158) 164) 153) 158 15$ | 3 77 O 153) 14j Paid Jan..| April July, | Oct. ’ R 
Govt. & Gen’. Invst., L., Pfd £124, 500 Stock |100 | 674 7 0 | 65 | 665; 64 (6 73 O 70 | 65 | 4 June91| 4 Dec.91) 4 Jne.92) 4 Dec.92 4,472 Brit 
Do deferred ............0000 £124,500, |100 | 674) 70 65 65 | 75 |s 3 0 70\| 35 | 5 June9l| 5 Dec.91) 4 Jne.92| 4 Dec.92|f * Glo 
Govts. Stk.Invest.,L.,44%pf.| 374,250, 5, '100 | 77) 7375, 744 \6 1 3 79 | 70h 44July91| 44Feb.92) 44July92) 44Feb.93} ) Inte 
Be Baber eed ...ccvvcssesess 374,260' ,, (100 54 35 | 30 | 324) 308 | mil “4 284 10 Feb.90| 5 July$0)10 Feb.91) nil since. 56,284 
Do 44% debenture stock| £100,000, 5, 100 |105 |107 |103 105 | 105 | 4 7 5107 j101 | 44July91) 44Jan.92| 4}July92) 4;Jan.93) [ °”» Met 
Do 4% debenture stock...| £300,000 ,, 100 964) 98 | 96 | 9 963, 964 4 4 3 95 92 | 4 July91| 4 Jan.92| 4 July92) 4 Jan.93 Mid 
Guardian In. Trust L. Pri.| £310,000’ ,, 100 | | 81 | 81 | 78 | 794, 78 | 6 14 9 90 | 78 | 44July91| 4gFeb.92| 44July92\ 44Feb.93 D 
Do deferred............064 -.| £310,000, 3, {100 | 393] 893) 373 374 374 | 8 O O 51 | 36 44July91) 3 Feb.92| 3 July92| 3 Feb.93| } 19,786 Nor 
Do 4 % deb. stock ....... -| £359,318, 100 | 95 | 97 | 9395 | 954) 4 5 6100 | 93 4 July91) 4 Jan.92 4 July92) 4 Jan.93 Old 
Indian and General Invest. | D 
Trust, L. 5% cum. prf.| £149,400) ,, 1100 | 107 |109 1100 1025 1005 | 4 19 61073100 5 Ine.91| 5 Dec.9}| 5 Ine. 92} 5 Dec.92 16 286 Pal 
Do deferred......sessse00+- | £99,600, 5, |100 | 785] 81 | 743) 744, 7 |6 16 3 8) | 744 74ine.91| 5*Dec.91| 5 Ine.92| 5 Dec.92| f°” Sco 
Do 44% Debenture Stk.| £250,000, ,, 100 /1064/108 \105 1064 1068 | 4% 5 6109 |102 | 44Nov91) 44May92| 44Nov92| 44May93)__... L 
Indstrl. and Gen,L. 44% pref! 225,000, 10 | 10 | 64) 63 52 Six 544) 7 16 6 74) bg 440ct. 91) 44Apl.92) 440ct.92) 44Ap1.93 Un’ 
Do deferred........seesses++: | 250,000, 1 | 1) 1) 14 # §x\ 116 0 0 13 44/43*0ct. 91/25 Apl.92'44*Oct.92| 4; Apl.93| (118,919 t 
Do 34 % deb. stock, 1905.|£1,000,000| 100 /100 | 86 | 87 | 82} 83x} 823 5 11 $ 89 82} 34Nov9l, 3}May92| 34Nov92| 3}May93 | Ua; 
Internatnl.Invst.Trst,I prf| £600,000 Stock 100 | | 914) 94 | 88 | | 904 88 |5 0 9 97} 85 | 44Aug91| 44Feb.92) 44Aug92| 44Feb.93 I 
Do deferred.......s.0.0+00s. | £400,000 ,, 100 | 594] 62 | 57 | 593, 594 |o 1 3 69 87 | 44*Ag91) 44 Feb92| 3 Aug92| 3 Feb.93 | xm I 
Do 4 % deb. stock ......... | £750,000 ,, ‘100 102 103 |101 102" 1014 |} 319 6103 | 4 July91) 4 Jan.92) 4 Julgo2! 4 Jan.93 I 
Investment Trust Corp Pref.| £780,000 », 100 97 | 99 | 95 | 97 | 974 | 4 5 3100) 044 4 May91l| 4 Nov®l| 4 May92! 4 Nov92 I 
Do deferred —....cssscsssess | £520,000» 100 1084)110 1107 1084, 108 | & 12 6113 |106 10 May91| 4*Nov91| 8 May92) 4*Nov92| | 120365 Yo 
Do 4 % Deb. Stock......... | £1,300,000,_ ,, |100 105 108 |103 |107 | 1072 | $3 15 9108 |100 | 4 July91) 4 Jan.92) 4 July92; 4 Jan.93 
London Scottish American! | An 
Trust, L., preferred ...; £375,000 ,, ‘100 (104 |104 |103 103 /103 | 4 9 3107) 1005; 44Jne.91\43*Nov91) 43Jne.92/44* Dec. 92 } 9.050 Bri 
i DANII co sncecesnessecnss £375,000 ,, |100 | $53) 862; 853) 864, 85 | 518 6 ge 44Jne.91 '44*Nov91 5aJne. 92) 44$* Dec. 92 ] 
Do 4% debenture stock...| £239,025, ,, (100 105411063) 1053) 106} 106 {| 3 16 907 100 O° | 4 July91\ 4 Jan.92) 4 Jul y92| 4 Jan.93)__... | 
Lond. Trust, L.,4%cum.pref.| £600,v00' ,, 1100 91x 88 94 411 6 96) 88 | 4 Oct.91| 4 Apl.92! 4 Oct 92, 4 Apl.93 ] 
Do deferred...........se000s. | £400,000 ,, {100 | 78x} 80 804 | 5 $ 0 g6 | 76} 5*Oct.91) 5 Apl.92| 4*0ct.92) 4 Apl 93] } 88,917 
Do 4 % deb. stock ......... £746,000 100 ‘1014 1024 1014 1023, 102° | 3 18 9105 101 | 4 Oct-91) 4 Apl.92| 4 Oct.92) 4 Apl.93 Cit 
Manchester Trust, L. ......! 49, 900) ‘lo 2; 1, 1 1 {12 10 JU 1 1('s| 83Aug91\74*Jan.92| 74July92| 5*Jan.93 28,100 : ] 
Merchants, Lim. 4 % pref... £500, 000) Stock |100 , 90% 93 873] 875) 903 | 4 22 a S 85 | | 4 Sep.91) 4 Mar92 4* Sep. 9?) 4 Mar93 4 Co 
Do Ordin: SE cs ac teeanel £500,000, ,, (100) | 673) 674) 57 57° 7 |8165 eta 4 Sep.91| 6 Mar92| 4*Sep 92) 6 Mar93) } 89,558 4 Fa 
Do 4 % perp. deb. ae £496,310; ,, (100 ,:024)1944'1014/1014) 102 | 3 19 ro 101 | 4 Nov 4 May92) 4 Nov92) 4 May93 1 
Merc. Invt.&Gen.Trst. pref. 1,000,000, ,, (100 106 |198 | 89 a0" 903 |} 5 10 0310 1189 | | 5 Aug91! 5 Feb.92) 5 Aug92) 5 Feb.93 Fy 
Do do deferred ......... | 1,000,000 ,, 100 | 73 | 75 | 59 60 | 60 |8 6 9% 813) 59 | 5*Aug9l 5 Feb.92) 5*Aug92) 5 Feb.93) | 160664 
Do 4% Deb. Stock......... ' 1,000,000 ; (100 '103x 104 \100 |101 | 1004 | 3 19 5.1043 100 | 4 Oct.91) 4 Apl.92} 4 Oct 92) 4 Apl. 93 : Gs 
Municipal Trust, L., Pref ...| £150,000 100 (100 | | om 96 | 95 | 96 | 97 | 5 4 9100) 95 | 5*Oct.91| 5 Apl.92) 5*Oct 92) 5 Apl.93 
Do deferred ..........--... | £150,000! 100 100 | 84 | 80| 82) 8231/6 2 6 g6 | 80 | 6*Oct.91| 6 Apl.92| 6*Oct 92| 4 Apl us | 29.6e ; K. 
Do 44% Debentures ...... | £100,000 100 100 | 105, 107 }103 1063 | 4 & 3807 |100 _ 44Jan.92) 44July92| 44Jan.93 } } 
New Municipal, L.5 % pref, £349,300 Stock | ‘100 | 874) 90 | 85 | 373, 97 | 5 15 9 90 | 85 bs 5 Jan.92| 5 July92) 5 Jan.93 } 1,001 : Ki 
Do deferred ............... £149, 700 is 1100 | 445), oder ae ‘| ar fee -€ 47 | 42 ee 4 Jan.92| 4 July92 4 Jan.93 . Li 
Nth.of Eng. Trustees, &c.,L. 99,930! 10! 23) 1s) } s| 13) 14) 1S (12 5 Of 143) 13 |124May01) 74Nov91| 74May92' 6 Nov92| 126,716 
Omnium Invest., pref....... £250 000) Stock | ‘100 | 67 ar 633) 64 | 633 | 7 2 9 80 643) 44July91) 44Feb.92 44July92| 43Feb.93 
Do deferred ............... £250,000 ,, (100 | 264) 28 ; 224) 223) 25 » | 35 | 22410 Jan.91 5*July91| nii betn.|/ 1 Jan. 93 17,645 M 
Do 4 % perp. deb. stock...| | £250,000, ,, 100 | 90 | 92 | 88 | 90 | 92 | 410 6 93 | 88 | 4 Jly. 91) 4 Jan.92| 4 July92\ 4 Jan.93 | 
Preference Securities, L.,pf| £194,840; ,, s200 | 874; 90 | 85 | 874; 90 | 5 & 6) go | 85 44July91 4yNovol 44 July92 44Dec.92)_.... 
Do deferred.............0.++. £194,840, ,, 100 | 374) 40 | 35 sis] 36 [10 O O 40 | 35 | 6 July91| 44Nov9l| 44July92\ 3 Dec.92)_... dls 
Railway Debenture Trust, L 50, 000, 20 | 10 | 84x} g| 8 so 17 3| 93, 8 5*July91| 7 Feb.92 5*July 92) 7 Feb.93 N 
Dod% deb,, red. ati10 pm.| £392,900! 100 100 |110 {112 |108 10" | 109 | 4 22 6114 108 | 5 Aug91| 5 Feb.92/ 5 Aug92 5 Feb.93) \ 194576 | 
Do 44 % debenture stock! £445,640) Stock 100 |1094)1}1 {108 |1093) 110 | 4 4 @ (111 (105 | 44July91\ 44Jan.92) 44July92, 44Jan.93 
Do 4%, Debenture Stock...) £852,634)... 100 1024)104 |101 |1024, 103 | $ 19 6)1943100} 4 July91| 4 Jan.92| 4 July92\ 4 Jan.93|) ... 0 
Railway Investment, L. pref £1,700,000 | Stock 100 101x/102 }100 101 | 100 | $ 19 6 ‘104 100 | 4 Oct.91| 4 Apl.92) 340ct. 92 4,Apl.93) ay 8 
De MIRROR oiccccnienssccvve £1,700, 000) »» 100 17gx 174 16 | 16 16); 16 |2 0 9) 183) 16 '14/paAp91 6/psOct91/13/psA p92'6/6psA p93; 
Rai:way Share Trust,L.,A sh 50, 000 10) 10; 6) 63) 6 6 | 6 13 3} 7 52) 4 July91| 4 Feb.92) 4 ~~ yo2, 4 Feb.93 be P 
Do — 6%Bsh| £471,300; 100 100 115 |115 {113 has | 11I3 | 6 9 0117 112 | 6 July91! 6 Feb.92| 6 July y92| 6 Jan 93 P 
P.Plate&Gn.Invest.Trst.,L' £250,000) Stock 100 | 75%) 774) 754) 774, 764 | 5 17 §) 85 | 70 | 44Aug91| 44Feb.92| 44Aug92| 45Feb.93 \ 99.634 
Do deferred.............0000. £250,000, ,, (100, 321 3331 324) 3341 30} | 5 19 3) 433) 30 | 2 Feb.92) (for year)| 2 Feb.93| (for year) ? S 
(1st)ScottishAmer.Tst.Co,L £300,000) 100 100 :834 134 1180 |1804) 1804 | 413 31843180 | 84May91| 8 Nov.91| 84}May92| 8 Nov92| 64,394 
IE ~ egorscdegntnesins £400,000, 100 100 180x|1824'180 1152 | 1824 | 4 10 91845|180 | 8sMar9!\ 8 Sep.91| 8}Mar.92) 8*Sep.92 76,668 
Bed BO, dO .......orcssses00- £400,000) 100 100 17291173 ie 173 | 173 | 4 6 9\1733\169 | 74Jan.91\ 8 July91 TiJan. '92| 8 July92| 65,415 
Scottish Invest. Trst., L. pf £200; 000 Stock - 985x/101 983, 9% |5 2 104 88 5 Dec.91! 5 May92| 5 Nov.92) 5 _May93} g 
BPO CEOLEON ., coverssxencessns 250,000! ,, 00 574x| 60 | 574! 584 | 6 19 O| 60 | 53 | 3 Dec.91| 4 Nov. 92) (for year)| 3* May93; 2,938 
Do 4% debenture stock.. | ¢ £250,000 |, 100 1014/1024 1014) to2g 102 | $ 10 6105 |100 | 4 Nov91! 4 May92| 4 Nov.92| 4 Ma 93. 
QndScottishInvt. TrustL. ,pil £150,000 5, 100 | 90x) 93 | 87 | 90 | 86 | 5 O 6 93 | 85 | 440ct.91! 44Apl.92| 440ct. 92| 44Ap -93) 
Do deferred.............0060- £100,000 ,, 100 62x, 65 | 60 | 62; i 693 | 416 6 70| 60 5 Apl.9l! 5 Ot 91 3 Oct. 92) 3 ApL 93) F 2,334 
Do 4% perpetual deb, ...) £170,757) ,, 100 | 9%) 100 } 95 | | 9741 974 | 4 4 61013) 95 | 4 Jne.91) 4 Dec.91| 4 Jne.92| 4 Vec.92 : ‘ 
Sth. Afren.Gld. Tst.&Agy,L (#) 210,000 1 4 1 yx! 1f| 12 1g) lye 2 13 5) 13) 22/6 Dec 89/2/6 Mar 90\nil betwn! 1/ Apl.93) 62,858 t * 
Sth. Afren. Tst & Finance,L'(f) 314.700 1 3 16, ts rf * 3 \10 0 O z f? . 9d'ps May 9 93, 8,3 § ' 
StockConvn.&Invest.Tst.,L (f) 199,900 10, 1 4) 4/6 OU } 3 5*July91 il Feb.92'5 *Jly 92, 4 Feb. 93 48,019 5 
Do Cal. 34 % pref, .......+. \” 249'375' 100 |100 'S43x: 86 | | 83 | 843 | 4 $ 6 88 | 844 33 Oct9l| 34Ap1.92! 3h0ct. 99! ShApl93, E 
Do do defi. charge stk. £49,375, 100 |100 |... | .. vs. re ~ eaete | 120ct. 90 6/7,Oct. 91) 3g ; 
DoL.&N.W.3}%lstebgstk| £1,000,000 Stock 100 102 |103 j101 |102 | 1023 $9 $103 | 99 | 34Sept9]) 34Mar92) 34Sept92 34Mar 93} vs : | 
Do do 4% 2nd ehge. stk.| £500,000 Stock 100 104 |105 103 |104 | 1045 | 3 27 91054 102 | 4 Sep.91) 4 Mar92\ 4 Sep.92| 4 Mar93) i , 
Do do defd, chge. stk...| £1,000,000 Stock 100 , 224 224) 193) 205} 195) 5 9 9 26 | 193 es 1gSep.90) 18Sep.91) 14Sep 92)(for “yt)- 5 
Do N.E 3 &% prf. stk ...... £750,000 Stock 100 | .. | 179 | 80) 81 | 316 0 81) 78, (3 Aug91) 3 Feo 92) 3 Augo2 3 Feb.93) ° < : 
Do do defd. charge stk.) £500,000 Stock 100 , 38 | 39 | | 37 | 38 363} 1 0 O, 39 | 37 \23 Aug91'8 Aug 92) «= i 
Submarine Cables’ Trust .. 3,351; 100 100 | 1295h1 238 yg tata 119 | 418 9124 Us | 22'6Ap92 37/6 Ag.9230/ Oct 92’ 530| Feb. 93 160 } 
Trustees, Exors.. and Se- | 7 
curities Ins. Corp. L(f)) 199,900 10) 3 | eh 14 31d 373/21 0 O 2 sia Tay. 91/18 Feb.92) 7*July92, 7 Feb.$3 303,7 
Do 4 % Ist mort. debs....| £500,000, 100 1100 |100 '101 | 99 9 99 |4 2 0102\ 834! | fs Och 92) 4 Apl.93i 
= States & S. American } ' <3 
nvest, Trust, Lim.,pref| 375,000! Stock | 106 S2ix $24! 793; 81 | 793 |6 4 © 8S | 794) 5 Oct.91 t.92) 5 Apl. . 
Do deferted onc. 75,000) Stock |100 |424x| 45 io" 423' 44 | 414 3) 49 40" 5*Oct.91 2 Marg2 S Oct 93 3 Aztso | 2778 
Do 4% Perp. Deh. Stock. _ 337,455' Stock 100 ‘84 [101 | 96 voll Dec 92 


1983) 983 | 4 3 6101 | 93 | 4Jne.91' 4 Dec.gl! 4 Ine. 92! 4 


1¢.91' 4 Dec.91! 4 Jne.92! 4 Dec 92° __. 
(7) Buadject to Founders’ Shares. | 
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CAPITAL. 
NAME. No. of , Share 


or] or = 
Amt of Stk! Stock.) & 


WAGON & RAILWAY OA/RRIAGE 008. 
Ashbury Rail.Car.& Iron, L 3,006, 60 














BR BOE Whee seeacensee cl: 9,522) 11 
Br mghm.R1. Car.& Wagon,L 10,000} 10 

Do preferemce 6% ......... 10,000: 10 
Bristol and South Wales 


63 
10 
10 

rey Wagon, Lim. ... 38,000, 10! 3 
British Wagon, Limited ... 2,500; 20) 10 
Gloucester Ry. Car. &c.Co.L. 29,86} a7 2 
International Sleeping Car, 

Limited, 5 % Bonds ... £64,640) 100 100 
Metro. Rail. Car.& Wagon,L 30,000; 10) 5 
Midland Rail Carriage&c.,L 20,000} 20 7 

20 
4 


Do 6% preference ...,..... 10,000, 20 
North Central Wagon ..... 2,500} 20 
OldburyRy-Car.&Wen.Go.L 15,000 4 

Do preference shares......| 15,000 4\ 4 
Pallman’s Palace Car ...... '$30,000,000 $100 |$100 
Scottish Waggon, Limited 18,000} 10) 10 

BT cckwisinatnctacebrodioas 18,000} 10) 4 
Un‘oa Rolling Stock, Lim... 8,750; 20; 5 
Do Preference 6 % ......... 1,250; 20) 20 


United States Rolling Stock} 70, 10 | 10 
Do 6 % debentures......... | £200,000} 100 100 
Do 6% Real Estate hen $250,000} 100 /100 
Do 5%collat. trst. bds, 1907 £200,000; 100 |100 
Do 5 % Con. Mort. Bonds| £225,000 Stock. 100 














sotahire Ball Wag ,L.,A/ 39,000, 10 2 | itt ! | 
Y ORKS. |——_— ——_— —_ |—_ Peter ee pc ee g 
twerp Waterworks, Lim 15,000; 20 | 20 I143x! 15 14 | 145) 145 4 = 
Bristol Waterworks ......... 8,000, 25 | 25 | 534] 54 | 53 | 584, 534 | 5 14 
Do ordinary shares, 1872 8,000) 20 | 20 | 404] 41 | 40 | 404) 404 3 - 
Chelsea Waterworks......... £745,942 Stock |100 |266 {2694 2654265 2694 pend 
Do 5 % preference ......... £150,000! ,, (100 1445 147 142 1444) 145 3 9 
Do 44% pref. (perpetual).| £160,000, ,, |100 (130 (131 130 131 | 131 - 
CityofS.Ptb .N. Waterw.L. 10,000, 30 | 20/8} 8} 74 8) 73 | nil 
0 A 6 % debentures ...... £60,000) 100 {100 | ... | «| «| «.. | 11 1229 
Colne Valley Water ... ..... 10,000, 10 | 10/ 11 | Wy 105 1 | It 316 
East London Waterworks... £1,719,514) Stock |100 |213x 215 eo 2104) 210 3 3 
Do 44 % debenture stock! £594,440 ,, |100 [1435145 i142 |1434) 1444 40 
Fylde Wtrwrks A 10% max. £60,000, ,, (100 |2494/250 \249 12494! spo 
B 7% maximun ...... £147,260 ,, (100 1894 1903'1894 1902 186 317 
Gad.Junc. Waterks.10%max| 14,000) 50 | 50 1125/114 (#28 Lilt oa 4 6 
new (maximum 7 %)| 2,800) 50 | 50 | 84 | 86 oe . + at 3 18 
Kent Waterworks ........... £708,000 Stock |100 280}|284 2805 ry $17 
Bo 7% new (max. 7 %) ... 160,000 ,, |100 1824 1845 — aoe rs 10 0 
Kimberley Waterworks, L. 45,000! 10) 7 | 34x) oe of, ail oan A 
Lambeth Wtrwks(max.10%)| £1,043,800| 100 |50-25.9445247 2424 2 aon, $9.99 
Do(maximum 74 %) ..... £406/200) 100 SE 1005 I option int ls 2 
Do 4% debenture stock)| £310,000| Stock |100 |1304'132 eer ory 16, |6 8 
Montevideo Water, Lim....| 20,000, 20 | 20 | 16x, 164) 154 ols 2 
Do Ist debs..........000000-. £200,000) Stock |100 |100 |103°) 97 190 aris. é 
l ) 3) 97 | 92 | 944 995 | 5 
Do 2nd debs, ...............- 150,000) ,, (100 | 94) 9514/2533) 2534 | $ 11 
Newcastle& Gateshead Wtr.| £388,390, ,, 100 2514254 (2: sean S32" 3 13 
New River (newshares) ... 5,000, 100 |100 3294 '332 Peeves” 1354 | 2 19 
Do 4 % debenture stock...| £1,000,000) Stock |100 |135 {137 133 1135 109 | 2:19 
Do B 4% debenture stock} 500,000! ,, {100 {135 137 1 | "2h “Os | il, 
Odessa W aterwrks-A shares 30,000, 20/20) 14 24 4 | il, 
Do B shares.......ssssesse- 12,472, 20 20| 31 


Do 5% debenture bonds... £180,100; 100 (100 
PernambucoWtr.lst db. bds| £385,200 100 |100 
Portland (U. S. A.) Water 
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11g Mg 1g) Ug) 11g | 8 2 


10, 10, 83' 84 9g [24 1 
Hof 68 oH OB 8 
18]| 194, 183, 19}, 19 3 6 
ve, 34 3!) 3} gh {lo O 
4| 43 M4). 4460 
210... | ... | | 3 17 
ly llys! lly 4 8 
35}... |... | 38) 3§ | 5 20 
83 9| 8 82 9 |6 16 
24 | 244 235 21 | 234| 5 6 
§5 | 90,8085! ... 


o 
“eee 
mae « « 6 


148 13° «1g «1 





754| 78 | 73 | 753 77 | 6 18 
85 | 85 | 70 | 75 | 95h] - 
































Monta. | Last fst Ave 1893. | DIvIDENDs. 
: - | Investor ——-——, . 
Busi- |e |< Last Four. Resrv. 
e a E ! 3 ese wane ‘| z | 2 Rate % per Annum, Including Bonus. Blnoe.aft 
E213) 4 Done. erant| | * Interim. 
re Bae 1 : | ' 
30 | 31 | 29/30) 2923/9 6 9 34 | 29 | 5*Apl.9115 Oct 91) 5*Apl.92 . ona 23,158 
341 34) 3| 33 34 lo 8 Of 3h oy]. |. | StApl 92 5 onee: ~ 
15} 15'14/ 14) 143) 7 2 9/16 | 14 10*Aug91 15 Feb.92 10*Aug92) : Feb.93 } roso24 
123 13 | 195 123) 129 | 4 24 | 134 124) 6 Aug9l 6 Feb.o2 6 Auge eb. | 
ea! ey | eal ex! | 15Feb. 93) 25,924 
) 62, 64! '> 4 ol 6% 6y(118Aug91 12}Feb.92 15 Aug9215Feb.93 23, 
ie | 14} 1 14) 134 | 7 ; 9 44 135/10 Aug91 10 Feb.92 10 a eee wane 
5 | 545) 5 5k |9 6 O 6| 4}'8/psAu.91 5/ps Fb.926/psAu.92 3/6ps ) 





| | | 5 Jan. 93 
|...) ... | 5 July91) 5 Jan.92 5 July92 5 Jan. ai 
0} 114| 11 70 ‘Aug91 10*Feb.92 30 Aug9210*Feb.93| 114,146 
) 113 82:20 Aug91! 5 Feb.92 20 Aug92) 5 Feb.93 + 997 760 
G, 112) 84 g has 
6 4% 4| 6 Aug91| 6 Feb.92 6 Aug92\ 6 Feb.93 


; 3 20z) 184) 74Aug9l) 8 Feb.92, 8 Aug92) 8 Feb.93) 25,590 


4! i 1! 5 Feb.9215 perert 655 
A 4a 3 6 Aneol"6 Fet.92 6 Aug92 6 Feb.93) i 
Jeto hoes’| 8 Mayoel 92 8 Feb.93 

'10 195 | § May92| 8 Aug92 8 Nov92, § Feb. 
0210 (195 | § May92! g92) 2 ~ee 

LL.) 103! 1| 5 Feb.92 5 Aug92 5 Feb.93, | yo 999 
€'1lys) 103; 5 Augd | ee Li, 
3 344) 34) 5 Aug9l| 5 Feb.92 5 Aug92! 5 Feb.93 
8 92! 84/12 Aug9}/12 Feb.92!2 Aug92)12 Feb. 93) 25,590 
9 243| 22; 6 Aug9l| 6 Feb.92, 6 Aug92 6 Feb.93 

| 5 Aug.88| 5 Feb.89) 5 Aug89 nil since 





} 
6 July90\ 6 Jan.91) 1 
$e | 80 1G sat ee eden e @ Nevesl @ nasal. = 
| 85 | 75 | 5 Oct.89 5 Apl.90 5 Oct.90 5 Apl.9l 
*75165|  .. | 5 Mar90| 5 Sep.90 5 Mar ae 
0 1%, 13 5 Aug91| 5 Feb.92, 64Aug92) 64 Feb.93 , 





seal akck a “2jMar92 3 Mar93| 2,539 
| 154! 14 | 23Mar90| 24Mar91) 2? | 
o| 55'| 53 | ShApl.91) 740ct. 21 ae rt Octo) } 849 
42 | 40 | 8$Apl.91) 740ct. 91, 74Apl.92) 
92694 245 10 Juyo1 10 a Jue2| 8 oe a 
5 July91! 5 Jan.92) 9 2) 93) a 
$133 tao 44 July91 44Jan. 92 ad ae = 
10} 74; nil. | nil | mul a 
6 July91| 6 Jan.92) 6 July92) 6 Jan. 
0| 114) 10 | 3 Sep 91| 3 Mar92\ 3 Sep.92) 34Mar.93, 4,015 
6218 202 | 8 Oct.91) 8 Apl.92 8 ootiee oo 8,116 
44July91, 43Jan.92) 497 ly. 92) > 
6 255 34 10 'Novol|10 May$2 voor Meo03 12,475 
91195 \180 | 7 Nov91| 7 May92| bin 4, - 
3114 |104 | 8 July91| 8 Jan.92, 8jJuly92 8} - 
[7 2) 7 July92) 7 Jan.93) 
3| 86 | 81 | 7 July9! 7 Jan. 92 ‘s yes 11 Feb.93 
3285 (275 |10hAug91|10}Feb.92 Bool 7 Feb 93\ ¢ 22037 
(I8SA72,| GeNtol| 6 Maya) S*Nov02| & May03 
{ | 5*N ay >) j 
$246 onee 94July91 94 Jan. 92) aie yen. 08 ae 
9'202 '191 74July91) 74Jan.91) savuly 7 ‘aut O8 , 
132 | 4 Oct.91| 4 Apl.92, 4 Oct. 92) 4 Apl.93) 
ol 168) 134. 5*Nov 91| 5 _ aye2 5 ma : ean 61,601 
5103 | Jue, 91| 5 Dec.91) 5 Ine. 92 | 
oi 07 | oe | B Jue 91] 6 Deodil 5 nea] 6 Deo. 92 J io 
siemehastine Ang 8S ret ea Anton 124 Feb-93 ti 
| 333 \323 |12,Aug91 eb.92) » 92) 
Siay isi rye 4 Feb.92 : a ae - 
9137 {131 | 4 Aug91) 4 Feb.92 g92) 





Be ..  |4/psMy90) nil since 
1! "a nil. nil. | nil | nil. |} Dr.1520 
iy91| 5 Jan.92| 5 July92) 5 Jan.93; 


" $0 fol é Jeno 6 July91| 6 Jan.92) nilsince| .— 


6| 97 | g4 | 4 Aug91| 4 Feb.92| 4 Aug92| 4 Feb.93) .~ 


sep. 9! 93 
% gold i we | ove | 95 | 96 | 941 95 | 965) 4 5 6 97 | Sen 91 64Mar92| 54Sep.92, 54Mar 9 
South Stations Oe) Fete a cccu ho 93 fas (142 (aaa | 140" | 3 77 91144 (130 | 54 Sepd)| 5pMar92 54Sep.92| bMar99\} 5 047 
Do 1876, maximum 7%, B} £350,000, ,, |100 |142 {144 141 (1424 141 | 3 2 9142 1135 | 5 July91| 5 Jan.92) 5 July92) 5 =n.93) 
Dob % , rth al £175,000 100 |139})143 187 oe = . "9 oz 1119 | 4 Jan. 92) 4 Jan.92| 4 sed) 6am 
Bo 4% debenture stock...| £185,000, 5, |100 |122)/124 121 1224 120 reid ;Jan.02| 64July92) 64Jan.93 
Southwark& Vauxh’tiWate leo l1e9¢ 1 31169 \1503| 6July91| 625an.92| 6) uly92, 65Jan.93 
—Ordinary (10%max.).. £902,30C 5, = Pe at hart oa ; 19 0/150 1374} 64July91) o— S yale ao) 5 Jan. 0 4,678 
vee 100 {100 1473150 (140 | _ ‘I 5 July91) 

Do 5 ara ik max.) £489'200| Stock |100 {145-147 [14S [145 | 146 | S20 tao [185 | 440ct-01| 4ApL92 seer foo Mard3)” 10,861 
Do 44% deb, stock | £260,665| .. (100 |1974/140 |135 1383) 1374 $16 0240 (256 | 9 Sep.91| 9 Mar92 9 Ore 210 ApLSa] 
Sunderind&SShields Water) £267,500 100 [2374] ... | 2878 2374 | 3 18 ot i rslt0 Oct.01/10 Apl.9210 Oct 92 0 Jen.93| 23,688 

Tarapaca Water, ‘| *“go;o00! 10 | 10 | 11.| 113) 104 107 10%) 9 18 265 237 10 July9110 Jan. 92|10 pulzenie.2em8a «5 
WMiddlex Wate (10% max)| £1,155,066| Stock |100 262 26a} 258 2594 258 | 3 18 aN” \itA Ut Ste gy yan.9244 July 92 4 Feb93, 1 
Do 4} deb. stock”... #197500, 5, (100 [142144 141 [1425 1424 36 i} 6H Sas Ang; + PROE ¢ Ange 6 See 
Wolverhampton Water nev 20,000 5| 5 6x| 6; 5F 6) 68 —|—_ |__| 92 8 May93' 10,277 
pton Water,new, , eepsterl caer heapespemet tha oret 4 38 7 Nov91| 7 May92, 8 Nov 15"ApL93| 3,500 
Aberdeen ae 15,000 24) 2h) 313)... | os 3H 38 3 16 7 Sis! 74/403Nov91)15*Ap as Oot 89 otis anen ove 
Aerated Bread, Limited ...| 142,190, 1 | 1) ix, 81s) 74, 44) 73 | $ 15 9 Sis) Mi SO ey § ApL.sg| 5 Oct. 
Aluminium L.,“A” sh 60,000; 5| 5 8 6@ i é) it 20, 4/5,p.8.Jan.90) nil since ~ 
Anglo-Chilian Nit ona | ras nil | 34 2) 3/10 ps. [ly 29.4/5P8 July91| 6 Jan.93'.. 
Rly.,L.,7 ¥ cum, pref 35,000; 10 | 10 | 213 21§ 2x6 2% 2+ 6 89| 731... | 6 Janbl) 6 Jaly9l) 6 Jan 
Do 6’Riy ist moretais| 290000, 100 |100 | 83 S| ang i 3 7 6 12 dy SF ayo Ne ee 92 5 July92, 5 Jan.03) +24011 
Angus & Co.(G.),L., Ord...) 21,000, 10| 74) 117 12)? ug | 4 4 8124 11k, © Jely91) | 4 July92 4 Jan.93, 
.), L., Ord... , | 113) 1241 113 114, 1 | | 4 July91) 4 Jan.92 Inil Sep. re 
Do 4% dobeabonss £120,000] 100 {100 j101 102"/100-)101 10h | FF te al0 Feb.01 10Sep. oy) salon 3 Mayoal 
Appleton,French&Scraf.J.| 21,400, 5| 5 ay St ce Riga ea eeco2 8iSep.02 8kMar0S 3,404 
Argentine Meat Presg. L.... 18,000, 10} 10| 44 43) 4) 4] .5.| +3 J Gy! 5 | siSep.01' SkMar02 SiSep.02 S4Mard3 3/404 
Arnott and Co. (Dublin) L| 37.510 5 | 4' 5} 512! 544 SH StS 9 6 6 
hott and Co. (Dublin) L.| 37,5105 | 4° St 








¢ Including acprecsation. 
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Investo: — — 




















OTHER 008.—Uon. 
Arnott,John,& Co.,of Blfst,L 
Assam Rail. & Trading,L.,prt 


Do 8% Pre-pref “A” 

Do 5 % deb. convd 
Austral. Gold Recovery, L. 
Aylesbury Dziry, Limited... 
Babcock & Wilcox, Lim. . 


v\ 14 


me : 
we 


Bahia Cutrl. SugarFac. —"" 
ravia Dairy, Limited.. 

’s Asbestos, Limited . 
Ball R, and Co., Limited... 
Bergvik, L., 6% Prefered! 


Do 5% Debentures 
Bir. § mall Arms & Metal, L 
Bland & Co. (John), Ltd... 
Bodega, Limited 
Borax, L.,6% deb,red.at | 
Bottomley (8. & Bros.), L 

Do 6 % cum. pref, ......... a 
Bovril, Limited 
Braby, Frederick, & Co., L) 

Do7 % preference shares 


= 
& 





~ 
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me 
oc. SS 


108 he eh 


ag 
ma ee 
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1893. DIVIDENDS. | 
2 Last Four. | Rearv. & 
r3 Rate % per Anoum, including Bonus. | Binceaft 
8 * Interim. |Last Div. | 
“| 44 | 33\ 7 Mar.91| 7*Sep. 91! 6 Mar92) 6*Sep -92| 3,850 
| 124, 6 July91) 8 Jan. * 8 ie § Jano 8% ‘ 
23; 14 si 5s Ty ~ahen 
5) 154) 13, 8 Saiy9)| 5 Jan.92 8 scived 8 Jan.£3)2 seoo| 
6;110 11063 5 aye 5 Jar.92) 5 July9:; 5 Jan.93 i 7 ; 
l eos oes obs 
UY | a | we «(| DS 5; Mar8s\nil since.| 3,564 | 
11 i 9} "10 Fsb.92:15 Oct. 9210 Feb. 0: 9.459 | 
113,10)... | 6 Feb.92| 6 Oct. 92| 6 Feb. el} | 
| 4| 3 \7 for 84-5) 5 Mar86, 5 Dec.86 nil since | 
14, @) 8 July@!) 8*Dec.91 16g July92| 8*Jan.95, 1,300 | 
64) 4}\ 5*Aug91|15 Feb.92 5*July92\10 Feb. 93} 58,048 | 
38 2 | 5 Apl.92, 24Sep.92, 5 Mar.95: a. 
9% 816 July9}} 6 Feb. 92, 6 Tuly92\ 6 Feb. 9°) 
9| 7416 july9 | 14 Feb. 91) nil. | 6 Feb. 9: nil. 
8 |102 | 5 July91\ 5 Jan. 92) 5 July92) 5 Jan.93; 
34| 8430 Sep. 9) |20*Jan. 92/30Sept. 92 10*Mar.9:, $3,194] 
4, &)| 5 July91) 5*Jan.$2, 9 July92\ 5*Dee. 92}... 
54) 4:1 6 5 Jan 2) 9 July92 5 Jan. 93) 10,368 } 
4 | 90 | 6 July91; 6 Jan.92) 6 July92\ 6 Jan. 93 os 
85} 8}) fee . 5 May92) 5 Oct. 92. 
83) 734 | 6 May92,G6 Oct.9. 
5 | 33/5 Aug9i 5*Feb.92 10 July92, 6*Feb.95 8,430 


81) 74, 9 Aug9!| 3*Feb.92. 7 Aug92. 3*Feb.93 


3} 12 | 10%, 7 Aug91| 7 Feb.92, 7 Aug92\7 Feb.9> f 33585 


Bradbury and Company,Lim| 
Brazil Extract of Meat’ &e. L} 
Brit. Deli & Langkat Tobac. | 


tS em MBW Om 
BYVVSOSN 


ceo Wks 


Brooke, Bond & Co., L. . | 
Brooke,Simpson, & Spiller, A 

Broxburn Oil, Limited, ord | 
Brunner, Mond, »and Co, »L 


aI ~ 
ms © 
o 


~ 


Pe whet 
Rte AmwANS 


~J7 


oS 


554 564) a 564 


Do 7 % preference 
Bryant and May. Limited.. 
Bucknall (H) & Sons, L. . 


a bo Or 
Ih 
Ne Dh id 


~ 








~ : 
a 08% Co tw wH- 


mS Ce & D fo w Gs & 





on 


BR. Ayres Har. Wks. Trst. Cor.’ £1 Fm 
B, Ayres Water Supply and. 
Drnge, 6 % Pref (in Iqdtn: Y 
Burke (Kd. & John), L., Pf | 
Campbell, Robert, & Sons,L | 
Cannock and Co. ‘Limited... 
Cantareira Water Suppl 
Drainage, Lim. ,6% 


76x 7 th 


I 





~ 


1 
10 |12! toh eH real Loz! 
| 3| 24 ‘s 


~ 
Qwn o 


o 
Qi tat 
ee 
OA w 








6}, 5 | 7hAug9), 74Feb.92 5 Aug92 5 Feb.9: 8,416 
2, 1 \10 for 88'10 for 89 t*Dec. 90; nil since , 
4) 43) . 4... {LO Nov.90.10 Jne.91) nil since 0, 10,660 
$f a 7 Nov.90! 7 Jne.Y1) nil since 
9 6 | .»  \5/p.8.Dec. 92 . 
2) 14,5 Augs9) 2}Aug 90 nil betwn'5 Mar. 92)... 
9% 1% 15 Dec.9) 10 June92 10 Dec 92:nilJne. 93, 9,605: 
7$ | 654,40 Aug91|50 Feb.92/50 Aug92.50 Feb 93 
59} 47 |40 Aug91/50 Feb.92'50 Aug®z 50 Feb 93! } 262250 
174) 153) 7 Aug9)| 7 Feb9z) 7 Aug92\ 7 Feb 93 
164 14 |15*July91.20 Feb.92, 5*July92 20 Feb.93, 168,343 
63)10 Oct.91/ §*Apl.92\10 Oct.92) 8*Ap1.93 | 24, seal 
63} 6 Oct.91) 6 Apl.92| 6 Oct.92, 6 Apl.93 . 
i) 72 6 Oct.91| 6 Apl.92) 6 Oct. * 6 Apl. 93) - 





6 34/6(Jly. cou'p.)Jan. 92\Exe. for Al rg. Gov. 5 % bonds. 
149/12%,) 6 Nov91; 6 May92, 6 Nov92\ 6 May93) 43,315 
3 | 2 | 4/ Feb. 91 /1/6p psAg9l ‘nil betwn) 1/p.s.Feb 93 "435 
63, 6) 8 — 8 Feb.92, 8 Aug92, & Feb.93| . 7,753 


| 
6101 | 98 | 6 Jan.91; 6 Jan. 92) § July92, 6 Jan a 


100 {100 |824x| 85 | 80 $3 


Amte AH: 


Cassell & Co., lta” 


~ 


5 | 75 | 5 Oot.91 5 Apl.92) 5 Oct. 921, | 5 Apl.95) 


c| 184} 164)13/6 p.s. | Mar92]4/6 Sep92}13'6) p. eMart 28,925 


Catalinas Wareh’ses & Mol« 


Ceara Harbour Corptn., I. 
Central Prod. Market of B. 
Ayres, lst Mt. 64 Debs.. 
Chadwick (Jas. & Bro. dy 1 

Do 6 %, cum. pref. .. 


100 |100 | 69 71 | 68 | 
64 64) "| Se 


74) 7a) 7 
100 108. 1084103, 0s 





Chicago &N. W. Granars.,1 
Do 8% preference 
Chicago Pkg. & Pro., Lim.. 
Do8 % Cum. Pref. 
City of London Real Prop.] 
City of Santos Imp.(L.), pref 
City Offices, Limited 
44% mrt. bds,(1%sk.-fd. 
Clay, Bock & Co., L., Ord.. 
Do 8 % Cum. Pref. ........ 
Do debentures 
Clifton Suspension Bridge.. 
Coats (J. & P.), Limited... 
Do Preference 


Saag 





oS 











200, 4x 
£2,090,000: Stock 100 |1144)L145)1143/1143) 


Colorado Nitrate, Limite< 

Com. Gén.des Asph. de Frne. 

Crompton&Co.L 7%Cm.Pref 

Crossiey, J.,&Sons, L.,& Rec 

Do 5 % cum. pref. sovesens 
Palace 


Anca cn 





— > 


SOOO e COP e ee eeeeeeeeeees 


De 6% First (1887) deb.stk 
Do 6% Second (1887) 
Do 6% Third (1887) 
Dalgety and Co, Limited.. 
Do 44% debenture stock.. 
Do 4 %irred. deb. stock .. 
Dalmeny Oil Limited 
Davidson,(., and Sons, L. 
Broth Lim. 


= eee 





23 
1134)116 ut 1133 
394) 42 | 37 394) 


|, £00,000 Stock 
0'103% 


~ 2 





Soc een at 








eH 


af 3 ae 34 


~ 


oa We Wena ios 


ee 


50 | 36 | 5 Apl. 90 5 Oct.90 nil seal 1 Mar. 95) eee 
6j| 4), 6 Aug9]| 6 Feb.92) 6 Aug92 jail Feb.93; 


71 | 50/6 er 6 met ail betwn. |30/paMay | 93 .. 

| 64a! 6 | 6 for 92 | 

| Tre! GE | 6 Sep.92| 6 Mar.93) 

na 103 ‘on bs 44 sJuly92 44Jan.95) oa» 
25 12/3ps. Nov. 1890 4% Nov92}) 499 

8. 51; 9, ‘10ps \Nov. 1390/3% Nov.91/3% Nov92_) 

| 103) 8; 1§\12 May91/174Nov9115 May92, 15 Nov 92) 





104 94) 8 May9}, 8 Nov91| 8 May92| 8 Nov 9%! 


| 18) 17 | 8 Jne.91| 6*Dec.9!| 8 Ine. 92| 6*Dec. 93) 83,240 

v) 13 | 1 | 3 Ine. 91) 6*Dec.9!| 8 Jne.92| 6*Dec.9:| 46,770 

v| oe 8}, 8 Apl.9}| 6*Uct.91, 8 May92| 6*Oct.92) 4,550 
11 (5/6 Oct.91 








) Os 6/psApl9z/5/6 Oct.92/6/ Mar. 93 | 953 

\L02 943) 4,July91 tJan. 2) 44July92| 45Jan. 93) 

43| 2,10 Apl.9\nil betwn| 8 Apl.92) 8 Apl.9%)... 

8}| 63| 8 Dec.9!| § Apl.92| 8 Oct.92| 8 Apl. 93}... 

¢ 86 || 79 | 6 July91/ 6 Jan.92) 6 July92) 6 Jan.93) 
103| 10 | 4 Feb.8¢) 4 Feb.90) 4 Feb.91| 4 Feb.92 638 

9| 144 13 & “se 8 Oct. 91) 8 Oct. 92\(for year)) ‘| 912274 

| 148) 132) 6 Oct.91| 6*Apl.92) 6 Oct. 92) 6*Apl.93 











)1144/1134/44 July9)) 44Jan.92) 4$July92| 44Jan.93)_—... 
ty 2 |i0 for87- £134 for88-\9 nil btwn) % for 92 — 
= LO*Oct.91/ 234A pl1.92 10* Oct 92 mab Ari 931 14,77 
an. 
2 6 re 7 5 Aigo\o Feb.92, 5*Auge2 5 Feb.98 263,000 
3| 54 
12 "a a 


eee eee 





ou 111'| 6 July91! 6 Jan.92 cae 6 Jan.93|> 428 
92 


= 2}Apl.90 SpApLol| 54Ap 


ee 

8} 44/8 Oct.91| 8 Apl.92| § Oct. 92| 8 Apl. 

01144110 | 44July91 4}Jan.92| 44 July92| 44Jan. a} 880 

934| 4 Nov9| 4 May92, 4 Nov.92| 4 May93 \" 47,756 
82) 54/20 for 88.20 for 89.20 for 90| 0 for 911 17,758 

te 1i’s)_7 Apl.9113 Oct. 91) 7*Apl.92/1240ct.92/ ae 

0 133 134.74 for 89 § July9l| 4 July92(for year} 1 


0} " 112) 6 we : ene 6 July92 6 Jan. 23) 
63, 5*July91 “92! 3*Juiy92) 74Jav. 14,653 

4 a“ 32) 5 May9l10°NovOl! S*Meyo2 qieee — 
6\_ 43) 32) 5 May9110 Nov91! 5*May92\ 8 Dec.) SIF 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs.| PRICESOF 


MANUAL. _ 




















Py SCTE TE mane 
‘ har 
| No. of | Share Annum, including Bonus. 





___|Amt of Stk |Stock.| 











1/3Aug92/1/3Feb. 93 
20 June92\133*Jan.9|3] 3,619 
0 Mar91) nil since 
8 July92,nil Jan.93 
0.90, 6 Dec.91) 0 9: 


1 6| 38| 34))/ 


h) City Market 3 3) 74| 5},(20 Jne.91 


“E. C.” Powder 
Eastman’s, Limited 
mo, pref. ...--+++ 
truction, L. (f) 
Eley Brothers, Limited 
Elmore’s French Co., es! ai 
Elmore’s Pat. Coppe 
Elmore’s Wire Manuf. 
Engiish Crown Spelter, Lim 
Evered & Co., Lim. ...++++++ 


— (J. C. &I.), Le «-. eee 
Fordham, W. =. & Sons, L. 
Fore Street Warehouse, Lim. 

Do 4 % Reg. Debs 
Foster (M. B.) and Sons, L. 





wa w 
wor 


“ 19/\p.s.Apl.90|10/July90} nil since. 





10 July92\10"Jan 93; 2,620 


3, eae ese 
10 Aug91} 5*Jan.92) 
74*Sep.92| 74ApL93 
7 


& 
748ept 91\124Apl.92 








74* Aug 92,12) Mar 9 
5 July92| 5 Jan.93 
4 July92| 4 Jan.93| 

Aug92| 4 Feb.93 


~ ee od 
igy*Aug9l 124 Mar92) 
i| 8}| 5 July9l| 5 Jan.92 
| gg | 4 July9l 
| 103; 93) 93 P 
10 123 12h) 12 | 6 Aug91| 6 Feb.92| 6 
$*July91\10 Jan. 92) 8*July92\10 Jan.93 
15 for 91/15 for 


10 Feb.91)10 Oct. 


Foster, Porter, and Co.,Lim. 
Fox, Samuel, & Co., Limited 
Fraser and Chalmers, Lim. 
General Hydraulic Power,L. 
Glasgow Royal Excnange... 


DB OA& Aw DO 





oO 
oo Or 
om oe 








10 Nov91|10 May92|10 Nov92| 6 May 
4 July92| 4 Jan.93 


Aug92)| 8 Feb.93; 


% 
gn Cote S&H Swe Se 





Do 4% Deb. Stk. ....-+++ 
Gordon Hotels, Limited..... 


— ee 
mad 
‘oh 


23| 122. 124) 124, 
125) 12 13) oo? 31208 116 | 44July 


S 


Grab 


~ 


Do debentures........ 
Goulding, W.& H.N 
Greenwood & Batley, 





= 
- &} 


7 Dec 90 7 Jn 





Hammond (TheG.H.Co.), L. 
Do 8 &% preference 
Harrison, Barber,& Co.,Lim. 
Harrod’s Stores, Limited (/) 
Head, Wrightson, & Co pLsoee 
Henry (A. & S. & Co.), Lim. 
Do. 5 % cum. preference 
Do 4} % debentures 
Hepworth (J. & Son), L., pf. 
H. Herrmann, L. 
Hildesheimer, S. and Co., L. 
Holmes Oil, Limited 
Hook (C. Townsend, & Co. ), 
Hornsby, Richd., & Sons, L. 
Do 6 % preference stock. 
Hotchkis’s Ordnance, Lim... 
Do 7 % Preference 
Do 5 % debentures 





Aug92\ 8 Feb.93 
July92\14 Feb.93 
June 92 | 
8 Feb,92) 8 Aug92| 8 Feb.93 
5 Dec.91| 5 Jne.92) 5 Dec.92 
47 |4¢ Jne.91\ 4 


g91\ 8 Feb.92\ 8* 


Etis= Se: 
om sear” 


ee 


Qon N& 





_ 
— he 
he 
drm MAT 
mM 
MmoNawS 


: 35 


~ ie: 


6 Sep. 92| 6 Mar 93 
3 | 5/34 p.s.\ July 92 
2}| 8 Mar90| 8 Mar 

}| 0 July88| 4 July 


Mm 


ww So th 


9| 5 July90} nil since 
5*Sep.92|10 Mar93 
* J 92\2/6psDe92 


2 
~. 
= 


Lop oe ok 





_ 
me 
no 


3/3psDc9 1 2/6ps 
6 Dec.91| 6 Jne 
Feb.89| 7 for 89 nil since 


wr or 


we 


oO 
= bo 


2h 
= 


S&S: Oe: 





Howell & James, Lim. 
Howell (John & Co.), L. ... 
Humber and Co., Li 
Imperial Russian Cotton 

and Jute Factory, Lim.... 
Improvd. Wood Pavement,L. 
Rails. & Trams. 
inscrbd. certfs. 
Ostlere & Co., L 

Do 6 % Preference 
Kynoch,G.&Co.,L. Pref.Shs. 
Lake Copais, L., 6% Debs. 
Langdale’s Chem. Manure, 
Lautaro Nitrate, L........+. > 
Lawes’ Chemical Manure, L. 

Do7 % preference 
Liebig’s Extract of Meat, 
Linoleum Manuf 


g91\10 Feb.92|10 Aug. 





1.90110 Aug.90| 6 
ar91{10 Mar 91|10 


Apl.91 nil. since 
Mar92\10 Mar 93 


21 5 July92| 5 Jan.93) 


Bt hoe 9 
| | 107 
07 (108 07) 3! 6*Oct.91| 8 Apl 





Dec 
Nov 91 \nil Nov.92 
for 89} nil since 
%Sep.9 10/-Sep.92 


Sep. 

10"Feb.93| 131,873 

16 Feb.93| 60,588 
5*Oct.92\ 5 Apl.93 
10 July92\15 Jan. 93 

\nil Aug 92'10/ps. 


5 oe n 
6 July92 nil Jan. 93 


a 13) 18| 2 Nov 


89| 3 Oct. 90 24 
| el Al ee 5 
ol 7 | 6 \5#Sep.89 ifs 


1g) 14) 1is| 18 


x 54 
Nitrate, Limited F'b.9\3) 54,346 


pool Nth.Shore Mills,L 
Lond. & M —:. Plate Glass, L. 
eference, 1875... 


2 ps é 
232 {88-9 nil fr89-90}nil 
3 for 89-90| 8 for 90- 


London Nitrate, Lim. 
Do : 23\5/psMr.90)3/9ps 

Lad. Prod. Clering-Hse. 13} F 
London Stereoscopic, & 
Manch.Bndg. Warehsng, L 


Manchester Coml. Bldgs, L 


eccecencesoseoogesse® 


rgamptenenees ep 


Dec. 
r92,3/SpeMr08 2,194 
920d Apl.93| 


6 Aug92| 8 Feb.93)  -~ 
Ag92\L/9psFb93) «= 


$ Mar93| 20,354 
§ Mar92| 8 Mar 


34 1/6psAg91\1/9ps 


Pais RATE MNES EP EET 


min. cum. pref. «-.--:++ 

Do 5 % deb. stock 
Manchester Royal Exchange 
Martin, Hall, & Co., Limited 
Mason and Mason, L. 
Do 6 ¥% cum. pref. 


6210 (200 | 8 Mar 93| 17,739 








= 





Rearv. & 
Blnce aft 
|Last Div. 





7,770 


























| $4,589 
79,924 


ate 
Cent ne ee 


| 27,963 





10,382 
36,722 


} 1,878 
20,714 
69,590 

1,929 





‘4,068 
927 
93} 282,311 


41,160 


12,277 


79,325 
| 7,860 
| 2/860 

4,720 





§4,664 
450 


‘6,713 
2.166 
} 32,022 


3,063 
15,413 


7,309 
15,804 
23,860 


$2) 5,549 
1,929 


rs | ae 


eS 


Me EEE Se 
tL ae Tei ean iit laaittaas tase I CL DAL LLL LAL AL 
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MISCELLANEOUS COMPANIES—Continued. _ : 
PRICES OF THE | Last yrs.| PRICES OF| wn) 
CAPITAL. Mont. pee aan 1893. DIVIDENDS. 
—————_ —_-—— -—_—_—_—| Busi- estor —— —— 
NAME. No. of Share! ; | © | 2 | 2 | @ | ness atLatest sit Last Four. Resrv. & 
Shares or| or | ‘3 ome | g Done.| Price. | | = | Rate % per Annum, including Bonus. |Bnce.aft. 
Amt of Stk|Stock.| & ie mia) 4 \PerCent.| 1 8 * Interim. LastDiv. 
ts eel ied eke tae ee ee ee i, ae 2 "i, 
OTHER 00S.—Con. pe pte Bs Se £ sd 
Maudslay,Sons,& Field,L., Pf 10,000/ 10! 10 64 7 | 6| 64 6819 4 9 7 6 | 6 July91/ 6 Jan.92 6 aly 6 Jan.93 
Do 5 % Debenture Stock! £100,000; Stock 100 |1003/103 | 98 {100}; 102 | 5 Z 0)103 | 98 } 5 July91) 5 Jan.92 5 July92) 5 Jan.93 
Maxim-Nordenfelt Guns & on 
Ammunition, Limited.. 280,000 5) 5 oe . 8 nil. 5 4 cs iets eee oes 
Do Debenture Stock...... £400,000 Stock |100 | 54 | 54 | 50 | 50 | 50% |10 0 0 574 40/5 ao 5 Feb.92 5 Aug92/ 5 Feb.93)__... 
McEwan & Co., James, a 25,000 10/)10) 6/ 7 5| 5 5 me 7 5 |10 Apl.91)10 Oct.91 6 Apl.92inil Oct.92 \ 1,894 
Do6% debs.red. 1894at110| £150,000 100 {100 |1003/103 | 98 /1004; 98 ... |109$) 974) 6 July91) 6 Jan.92 6 July92 6 Jan 93 
Milners’ Safe, Limited ...... 14,000 10! 10 | 134) 14 13 | 134) 134 | 5 12 3) 14 | 123/10 Aug91)10 Dec.91 10 Aug92 5 Jan.93 21,125 
Mint (The) Bg’ham, L....... 16,000) 5 5 | 58 6 | 53) 54) 5h) 8 8 6 63 54/10 Mar91} 6*Aug91 10 Mar92! 8 = co 
Moir, John, & Son, Limited. 10,000, 5} 5] 4] 4} 33) 4 4 |6 & O 5} 3% 5 Apl.89) 7! for 90 10 for 91 oe Saas 
Morgan and Co., Limited.. .| 30,000) Si ei 3] ii 4 nil, 1}! | 5 Feb.89/ 4 Feb.90, 3 Apl.91 nil since , 
Morgan Crucible, Limited 20,000, 10 / 10 | 12x 123; 11¥| 12 | 124 | 4 78 ©; 124, 119] 6 Oct.91) 6 Apl.92 6 Oct. 92 6 Apl.93 oo 
Morris, B., and Sons, Lim... 31,007) 34, 33] 22 3} 24 2 2:17 15 6) 3{ 24) 5 Ine 91) 5*Dec.91) 5 Jne. 92) 5 Nov.92 3,573 
Muntz’s Metal, Limited ... 21,490 5 > 5 | 9% OF 93} 93) 94/5 8 6} 10) G |10*Sep.91/10 Mar92 10 Sep.92/10 Mar93} 35,780 
Do 5% pref. ..... espeeveses 14,248 5) 5; 6h) 64 6 | Gk 68) 4 1 6 64 6 | 5 Sep.91 5 Mar92 5 Sep.92 oe ee 
National Sefe Deposit, Lim. 24,500) 4! 4| 44 5, 4) 44) 4 |4 9 O| 5| 4) 5 Nov9l) 4*May92 6 Nov92| 4*May93 5u 
Do 6 % Cum. i sacies 20,000, 5/ 1; 13) 14 #1) 1 1}§} 416 0) ly 1 | 6 Nov91| 6 May92 6 = ; eee am 
NavalConstruct’n& Armt.,L. | 61 6{ 38 3% 27, 3 25 | 710 0| 3% 29) 8 Aug9l/ 8 Jan.92 4 Aug9 a . 
Nelson Brothers, Limited... , 10; 83) 9] 93 8%) 9 97%, 8 17 9 94} 74/10 Aug91\15 Feb.92 8 Aug92)12 Feb. } 19,258 
Do 5% debz...............00++6 100 |100 |1044/106 103 |1044) 1045 | 4 17 9,106 101 | 5 Jne.91) 5 Dec.91) 5 Jne.92/ 5 Jan.93 
Nettlefolds, Limited ......... 10 | 10 | 234] 234) 22 | v4) 22 | 6 13 8) 27 | 22 |25 July91/10 Dec.91 20 July92/10 Dec.92 | 47,646 
Do 5 % preference......... 10 10 | 13%) 14 133) 13g| 13} | 3 12 9| 14 | 123) 5 July91) 5 Dec. 91) 5 Jul 5 Dec.92 
New Explosives, Limited... Bi 21 2 H) «13 tt] nil. 1g) gf] le 8/ June 90 3/ps —s . ae Piece 
Nobel Dynamite Trust, L.. 10, 10 | 143) 15 | 14 | 145) 13416 4 3) 15 | 18 |84 for 88-9) 5} ’89-90 11 for 90- or 00 
Norton, Brothers, and Co.,L 6) 4| 3] 3h 24) 3) 3415 6 9 4| 2h] 4 Dec.88) 4 Dec. 89) 5 Dec. 90} 4 _—- 221 
Oakbank Oil, Limited ...... | 10; 10} 3H... |... | 3a Sh}. |. 5 May91| 5 Nov91' 0 May92) 0 Nov \ a 
TOD cvecpiedintisansiy wavieeshse ee Ae ye adh cu a A. ... | 5 May91| 5 Nov91 0 May$2! 0 Nov92 
Ogleby (Chas. and Co.), L 5 5| 24) 3, 2) 2a) 3 nil 44, 2 5*Jan.91| 9 Aug9], 5*Jan.92 ghee 915 
Patent Nut & Bolt, Lim ord. 10 | 10 | 224) 23 22 | 23 | 22 9 0 235! 214|10 Aug91)10 Feb.92 10 Aug,92/10 ed } 107804 
Do 5 % preference ......... 10 | 10 | 13 | 13%) 12g] 13 | 123 | 327 oO "133 123 5 Aug9l 5 Feb.92 5 Aug 92 : eb. 
—: ae vs Axletree, L. A 5 34 1 18 I a 18 1h a eee : — cos a oe 30,000 
preference ......... | 2a : 0° 2 ar. ep. : 
Pawsons and Leafs, Lim. ... 5f| 6 | 54; 53} 5616 10 6 a x 6jJuly91 6pJan.92 6jJuly92) 64Jan.93) 40,382 
ears (A. and F.), L. ...... 62] 7 | G8] 6} 6m) 7! 64 a ‘ai -- | 8 Jan.93)_... 
Do 6 % cum. pref. ......... 11 | 11%) 103) 103} Ode 114 104) -- ws 6 Jan.93 
Do 5 % deb. stock ......... 108 109 (107 |103 | 1084 109 {105 | a 18 canes 
Perry and Company, Lim... 24 | 244) 234) 24 | 235) 6 5 O| 25 | 235/10*Sep.91/20 Mar92)10 Sep. 92|20 Mar 93}. 69,062 
Do 5 ¥% preference . nisiaeiitia 123) 13 | 124) 123] 124 | 3 17 9} 133) 124) 5 ee 5 Mar92| 5 Se 92 a cate 
aan ” 32] 4 | 34) 33) 426/20 O 0} 43) 34) 74Feb.90) 74Feb.91) 7$feb.92 74Feb. , 
liisbury-‘Vas urn our 
Mills, Limited............ 3} 3% 23) 3] 3 | nil. | 34] 23] 8*May9l| 4 Nov 91] 0 May92| 0 Novet | 26,613 
Do 8% preference ......... 74) 7 65 62) 7% | _ nil. 8% 63) 8*May91) 8 Nov 91) 0 May 9 . a 93) 24,619 
Pim Brothers, Limited...... G5) 63) Gre) Ga) 64 | 5 15 6) 7 | Gye! 7 Sep.91) 8 Mar92| 7 Sop.92| 8 Mard3) oo o46 
Price’s Patent Candle, Lim.| 25x} 253) 245) 25 | 25 | 5 O O| 264) 24 }15/psMar./92 12/6 ps|Oct 92 12/,6¢sMar 9: 41.846 
Primitiva Nitrate, Limited Thi 7a Sk 5a 5 nil 78| 5 |20/ ee Alug. 89 20/ Oct. 89) nil since ‘eee 
Pumpherston Oil, “A”...... Bhi 4i%| 42 458) 4241 444/28 2 9) 54] 42,110 Jne.91/10 Dec.91)10 Jne.92|10 Dec.92} 4,362 
Realisat'n& DebentureCorp. oni 4 
of Scotland, Limited... 1tg 138 1g) 1G OE | 8 OO OO 1H 14! 7 Nov.9l 7 Mard3' 39,61 
Recife Drainage, Limited, @ 90 
_ 5ddebs red by draws 190: 2) 77 | 67 | 72) 69 |10 2 O| 77 | 67 | 5 July9l 5 Jan.93° 5,5) 
Richd. Evans & Co., L., A. 8a) 88 8) Sti 82,7 7 9! 8%) 87! 8*Fuly9l 7 rr nado 42.000 
~~ vcesdhctideisivelebemuhele 2 34) 33 34 coe 9 12 4 o- 8 July$1 é ~ 93 ? 
Do debentures ............ 104 |105 (103 |104 | 1024 |} 4 28 3'105 |)02 | 5 July9l 5 Jan.93) 
Rio de Janeiro City Imp., L. 104x} 11 | 10 } 104) 108) 4 15 3| 14) 9g | 5*Oct.91 2 Apl.93) . 
Do 5% debentures obdeetiinl 82hx) $5 | 80} 824 82 (6 2 9) 88 | ga] 5 Oct. 91 5 Apl.93) } 78,046 
DOSE 6 2Oe | eccnen 834] 86 | 81 | 834] 84 | 6 Z oO} 874] 80 | 5 Jne.91 5 Dec.92| 
R.deJaneiro Fir.Mills, &c., 34, 4! 3] 34] 38 nil, 4{ 3 ss 6 July88} 6 Jan.89 nil since ve 
-— eet Meat, Lim.. at : 1} Wot nil, 2) 1 id .--[10/ prt a — ‘ 
] he preference........ can 62 nil. 3] 2 cae ...[ LO,}p.s.Sep. 99) nil s 
Rosario Nitrate cbstebdenenaeed 48) 43 33) 3 33/3 6 9 43 23|2/6ps Nov |90 nil betjwn 2/6 ps|Mar. ™ } 80,949 
Do 6 % debentures......... M245 |110 11125] 115 | & 7 S115 |109 | 6 Oct.91/ 6 Apl.92) 6 Oct. 92 6 Aplo® 
Ro a meant; Limited.. 2) 24 19 2] 2 nil. 24) 13) J Aug90| 4 Mar9ljnil _~ » or 7 } 4,314 
Royal Niger Co. (Char.&L) 5 + a : ‘aloe a a ee oe Ps eel 7 July92*f Dec.92 
fully aid o 9} 3 o of eas ; of : 7 July 1/*5 Dec.91] 7 July92 "5 Dec.92 } ae 
Rudge _ e, Limited ...... 4hi 5 at 5 4)815 6 61 8 10*Jne 91/20 Dec.91 10*Jne. 92 74Dec. 92! 16,867 
—- roctor & Co., Lim. LBL ye) LLalldye) 118) E 12 S\LLye) 104\10 Ine. 91) 5*Oct. 91/10 June92 oo 3733 
> + sae 5 seseesseeses 108 |1083)/1074/108 | 106 | 414 6 034/105$| 5 July91| 5 Jan.92) 5 July92 : see , 
ylands and Sons, Limited . 254] 254) 253] 258) 255 | 5 7 0) 254) 204] 7 Augdl| 7}Feb.92 § Augo2) 9 Feb.9S } a70117 
oan Se aener on £15 30 | 305) 294; 30 | 294 | 4 18 6) 304) 264) 7 Aug9l} 79Feb.92| 8 Anus ees! 4080 
Salt Union, Limited, Ord... a au a) al alles cr olGal oleate trots savas © Wace 
oe , Ord... 43) 48) 4 | 4) 4b (22 15 3) 5%) 3%) 5 Aug9]} 5 Mar92| 5 Aug.92, | Mar os | 120816 
Do 4 iene. te seeneee 10 | 103) 93) 10) 10245; 7 O O} 104 94 7 Aug9l 7 Mar92| 7 Aug.92; 44Jan.93 
- oe ae . eae £1,000,000) Stock |1 102 1053)101 105 } 1053 | 4 7 0)1053/100 | 4$July91 44Jan.92| 44July92 . : 
ana. ndok la act milena e 1})10"Sep.91)10 Mar 92}10 Sep 92.20 siar.93] 
a Nitrate ............ 68; 6% 58) 54) 58 (12 7 3 69) 53,10 Nov.91/20 May92)10 Nov92 15 May93| 4,375 
ree ee ee aa 43x} 4 34) 3h) 34 24 5 9) 4%) 3312/6psMay|922/6psNiv.92 7/6|ps May 93) -~ 
, uthn. 
Te $e 7/75 17a] Syl ia 3 (OR 8 demotls detemlet wmaaten Dese 
» & » L. x a ar$li7 ar9: 
Smeilley’s Hyd. (Matlock) 178] 173} 178) 1738| 174 | 418 178) 173}15 Sep.91|10* Feb.92/!5 Sep. 92 see Ho} 
> port Pavilion, &c., L. 3t8) 32) 32) 3t8) 3ta) od 6 34| 3%) 2}Nov89| 3 Nov90| 3 Nov91| 4 Nov 
piers and Pond, Limited... 174x| 174] 164) 164) 168 | 6 Z S| 174) 154/10 July39|10 July90,10 July91|10 July \ 98,768 
Do 5% Ist Mo Debs. 120§]122 |119 {1204] 121g | 4 4 61122h/116 | 5 July91\ 5 Jan.92) 5 July92| 5 Jan.93 
Do“ A “Mtg. b. stock. 115 [116 \110 [113 | 112 | 4 10 6/116 [109 | 5 July91| 5 Jan.92| 5 July92) 5 Jan.93 3 
i B" do do do 115 |116 |113 (113 | 113 coe NG 1073). eon taper 5 Jan.93 58.254 
Beate Penent, Rien peas Sty 9 | 88) 8 sh | 5 iv . 7210 Aug2:\26 Mar92'10 Aug92|10 Mar. 15,955Dr 
- x i 2 see wee -o — 
EA BE-Ch pane Te | 1 | 2] 28 88 88] {SHE $22 3), 94) 82] SSep.o1|10 Marg2| 6*Sep 92] 9 Mar93) | 56,830 
6% cum pesenesensee 1c | 10 | 12x} 123) 119) 12 eee, 5 O O12%%\ 113) 6 Sep.91| 6 Mar92\ 6 Sep.92} 6 Mar93 
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CAPITAL. Monrtu. | Last divs. vid, 1893. DivipENDs. 
| ON: tT ae) age alae tee taeelee |g fo nae os 
Shares or | =| 6/4 | | 8 /ip 9 7 lading B a 
aaa Ammtod Stason] & | SLPS | | etone| 2 | 5 | PAM acts ne Dome ipnonst 
, OT —(on) |——— |__|) Ae) ee lard N seein 
Travers (dos. & Bon LB £100,000, 100/100 |1034)105 102 (1034) 1034 | 4 18 3/105 {102 | 5 Aug9l| 5 Feb.92) 5 Aug92| 5 Feb.93 
United Alkali, L............... 289,343 10 | 10 na 744 776) 78) RL 717 8 83 7 | 5 Aug91| 5 Mar92) 5 Sep.92) 7 Mar93 
| Do 7 / oa Piet teeeeeee 282,524 10 | 10 11} AAT 11 ) |6 7 SIL 104} 7 Aug91 7 Mar92| 7 Sep.92} 7 Mar93| } 190209 
j Cited tinea me Seeks ss £2,500,000| Stock |100 mnie ian 111 | 411 ‘i (1043) 5 Jan.92} 5 July92 § Jan.93 
ni immer & Vorwohle | 
Rock Asphalte ......... 17,623) 3) 3/33) 4) 33| 33 33/3 0 Of 43) 3}! 62Aug91|1 134 Mar92! 6gAug92 13§Mar 93} 2,689 
Val de Travers Asphlit, P. L 10,000) 10 10 | 13x) 134) 124) 3 , 1236 3 0} 134, 113) 5*Sep.91) 9 Mar92/ 5*Sep.92)11 Mar93} 8,167 
oan on Te 12,000 5; 5] 4% 448) 7 48 5e51 5 12 9) 5 Bis! 44) 5*Jne.91) 6 Jan. 92) 5*June92} 6 Jan.J3 498 
ian, H. H., an 
we = = Nbasotealt 18,800) 10; 8 44 5) 4 | 44 5415 6 9 5! ihe Feb.91) 6*Sep. 91 6 Jan, 92) nil since 2,108 
ers, Parker, & Co.,L., | | | 
6%CumulativePref ... 20,000) 10/10; 33 4) 34) 33 3% | _ mil. | 4, 316 Feb. 90) 6 Aug. 90 6 Mar91} nil anna Dr. 
Do 44 % Debentures. sik £348,600 100 1100 | 784| 81 | 76 | 784) 773 5 16 3| $1 7 4h July 44 Jan.9244 July92/44 Jan. 93/ J 13,106 
Wallis (Thos, & Co.), L. 22,500] 5) &| 6% 6} 64) 68) 6/474 0} 68 6|_... | ++ | 6 July92/ 6 Jan 93)... 
Do 6 % cum. pref. . 22,500 5; 5) 6% 7 | 64) 63) 64) 6 S$ O 7| 53 8 July92/ § Jan 93; _—... 
Waterlow & an Limited 27,000, 10 | 10 |2i4x) 253) 233) 25} 253 | 4 16 0} 258) 22 6/Mar. 92 '8/psOct92|10/ Dec.92 6/ Mar.93 44.656 
eral 27,000; 10 | 10 |153x| 154, 15 | 154) 458 | 3 17 6 154) 145] 6 Sep.91 91) 6 Mar.92| 6 Oct.92| 6 Mar.93 ot 
Waterlow Bros.& Layton, L. 10,000; 10 | 10 | 214) 23 21 | 223) 23 | 5 € 9} 23) 20] 5*J uly91/19 Jan.92) 5*July92/19 Jan.93) 5,945 
Welford and Sons, Limited] 149,997) 1) 1/| 18) 18| 1%} 14) 1¥6) 6 0 0 19 13/20 Aug91/10*Feb.92)10 Aug92\ 8 Feb.93| 7.252 
Webb (J H.) and Co., Lim... 4620; 10/10; 73 747) 7) 717 2 9 Bi a | 6 Sep.91/ 6 Mar92! 5 Sep.92| 5 Mar93 2,026 
Wickens, Pease and Co.,L.} 22,0005 | 2| 23 191 2) 2 |12 78 0 1 | 6*Nov88 4 Jne.91| 5 Jne.92| 4,748 
Wilkie & mele Libs Ol 12,500; 10 10 | 123; 124 12 | 123; 12%; 4 18 O 125 113! 6 June91 6 Dec 91; 6 Jne. 92) 6 Dec.92 2,700 
Young’s Paraffin MOi | 
i Ave) 1} Aye) __Lys!ts 166! 146) Ey I74fors9-9019 for 90-1\5 for 91-2} 2,767 


BME, éciabssnsscareoses 113.202 Ae Lae 
Ps Sieeeibeiermbitien 


BRITISH, COLONIAL, AND 












MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE | 












































|Last yrs. -s.| PRICESOF 







































































































FOREIGN MINES. 

































oa : ; PRICES OF THE | Last yrs.|PRICESOF, 
} CAPITAL. ' Monta. | “ae — vial 1893. | 
—_ vestor| ———-—' 
MINES nine e sai | oe & 2 3 no pth Lateaty 3 3 Last Four DivipEnps. 
0 0 ai Prise, I 
Shares. Shre & lr] S| ¥ |Done- 'PerCent| | .8 
ahaa — —_——— | a peenrmatieneberi penne anata aa ae ee 
Alamillos, Limited ......... 35,000} 2 2 3 | i 1Z |17 20 0 13) 4, '1/9Mar. ome 1891! 1/6 Mar. ed .Sep., 1892 
American Belle Mines ...| 400,000; 1 1 v6 ‘6| : ts} il. we | (6d Mar., 1891 
ne vg Limited.. pe 10/ oa seni * cA = | if it pe ae si 6p. a.,Feb.83 
OF, LAM. +++ vee-ee ’ / eee eee . . | j { eos eee 
3 Auttcaliazi Min. (Chartd) 18,315} 2C 74 14; 1 i 1 13 | - 00 1 1 2/ Aug. 89 2/ Aug. 90 | 2/ Aug. v1 | 1/ Aug. 92 
j Bechuanaland Regier» L. 1 1 Lys} 1) 18) Lisl | 7 I me cam oe 
| aay ng nd gd "| 240,000 5 5 i } is fs toe <4 i % Dr. (balance, Dec.,/92, £3,220 | ” 
. D leged Shares. 60. 2 nd ia Ps rot Koad ee a 
( mabe Privileged shares. 960,000} 8/ 8/| 348| 33) 34 3) 38 31 9 6| 44) 35, 2/ monthly | in 1892. 2/ Feb., — Apl., 1893 
4 Burma Ruby, Limited (f)| 299, : - Ys} 4} ts | z es i %6) a od - | 
pe i| oa 1| 1| 24 vat Oh os ol aadl ath, ace ; 6d Nov, 1890 
| |] Cape Copper, Limited ....) 3000001 2| 2| ig 14sl Lvs) 1a) 14819 2 9) 139 1 fet) Apl., 1891|1/ Dec., 1891/1/3 July, 1892|1/3 Dec. 1892 
| ]} Carn Brea (Tin) we v= {£22pd.| 16 | 16 | 134) 133] 134 (15 24 9) 193) 134/29/6 eb., 92/20) June 92\15/ Oct., 1892'7/6 Jan., 1893 
|] Samm Brea(Tin) .......... : oe. nit 
| at senedoat..- sere Tt} 14) 38 ail 104] 114) uf" : | 134) 94115 % Jume,80|10 % Nov. 861 74% Dee, 80/25 % Mar.,98 
| I] Colombian Hydrsalic 75,000} 1 1; 3 @ Bex F175 9 i 4|1/ Mar., 1891/1/ July, 1891./1/ = 1892 |1/ May, 1893 
"4 Cook’s Kitchen (Tin | hi ; ed 
£2817/4 pd. 33) 23) 23! 2 ne | 43} 28 
iets 100308 z i Pd 3 1 Ay ot Oty 9 $3 § al 2 |2/ Dec., 1890)3/ Dec., 1391 2/ June, eS pete 
Crown Reeft we (£120,000 1/ 1 813} 73 . 7a|7 0 s si 74/25 % Oct. 91 [30 % April,’92}25 % Oct. 92/25% Ap 
ay D ock an | 
> Wyndham Gold wi 498,400! 1 1 5! 4 H 4 \40 0 0 i 36d July, 92/6d Oct. 92/6d Dec. 92/6d Mar. 1893 
cae . 4 6d Dec., 1891/6 April,1892 
1 a) al #€/6413 3! %&| 4/6d Feb. 1891/6d Aug., 1891 
De lining, Limited | eee 5 | _ 5 | ang] 2) 174] 194] 194 | 6 29 SenK| 17 10/ July, 1891126 an., 92/12/6Suly1892|12/6Jan. 1893 
5; % First Debs .. £/1,875,0001100 | 100 [106 (1063) 101\105'| 104, | 5 7 01107 Ho1 54 Feb., 1892|54 July 1892/5 Feb., 1893 
Do 5) & First Debs ...£/1.8 100 |105 |1054) 994}102 | 102 | 5 10 9/1054) 995 54 Jan., 1892/54 July 1892/54 Jan., 1993 
Do 54 %Second Debs..£|1,750,000)100 105 /1054) 99) ol oi oF Apt” 1892101 Oot’, 1992/54 Apl 1908 
Sat oy ete Ah eos 6 "| at dw ais th oe fed 4 
on Great Conso 1892|10/ Dec. 1892/40/ Feb. 1893 
_ |] Dolcoath Tin (Camborne) 4,700 £9 121604. 924 ai 7 794| 794 \10 a 794|40/June, 1892|40/ Sep. ot Lenptec sen ong bop 
a ee es i i 53 5h) 4h a 4z | 8 16 4 |2/ July 1892|2/2 Sep. 1892/2/ Nov. 1892/2/ Mar., 1893 
; Durban-Roodepoortt......| £125, 9/9 pa.| 923] 123) 114) 119) 113 | & Z0 113] 3) Dec., '91|5/March,189-/6/ Aug., 1892)7/ Nov, 1892 
Be gk (Tin & Copper) oe el tal tM al lass 0 1112/ June 1892/2/6 Sep., '92| 2 '92/2/March, 1893 
Ne ee ee ee ae ree 7 hail ssa, Jon, waaay ays Nor 9 
weeeereee eeeenererere ’ 4 Zz an. i u y, J lo 
i ae. . 6 — 64/50 7% Jy ianice” Decembler,’ 1801, £121, 
Forbes’ Reef Gold, Reine sin £420, 1 2 I ; ; ‘1 78 43/9 Mar., 91 2/ Sep., 1891}1/3 Mar., 92 |6d Sep., 1892 
Fortuna (L), (Spain) ...... 25,000, 2 Las} 1} asl ay (17 15 1 |1/ June, 1892}1/ Sep., 1892)1/ Dec., 1892|1/ Mar., 1893 
Grantine & Bolivia Gld,L.) 128,003, 1) 180 | ti) dsl aul ag] ad | 4 24 343/5% May,1885|15 % Dec., 91|10 % Sep., 92110 % Mar.,98 
eldenhuist: lai soesrsrnse hl OOS : ; ate Gi) 6. 63} 6g |6 8 4 (6) April, 1890/6/ April, 1891|8/ Apl., 1892|10/ ApL, 1893 
iene ......... * (£200,000! 1 1| lye} 2} 18 13) ey i { 18/3 for|91 (in sharjes of _sab-co pace) 
Gold Fields of Mysore ...| 220,000 1| 1/ 1g lye) 2) ly) IY} -~ ‘a July —— aon 
Gold Fl L 350,000 1 :T eee. | ese eas eee os ss 
Grahametownt nn |€150,000| 1 1| wy x 8 8 his § 12 Oct, 1890/12/ApL, 1891]10/ Oct., 1901/5) April, 1892 
Great Lax vidas Land. 15,000; 4 $ 3% 3 to Pe Beers Con.| Min Co, at| 4%, payable 
a } une Decem 
. MOM vee. |1,075,000) 10 10 | 7 “4 66 | #° ; * ga May, 1890/6¢ Nov. 1890|1/ July, 1891/64 Mar., 1892 
Rene Great Eastern.../£210,000, 1 |" ‘* - “ta | - 3 bs pir a ES 
Nourset ........+++ £100, 1 1 2H & 2 In'course of re- 
| i ceccactne | £72,000, 1 1| 34} 7 = " sic 
| ounders’ Shares. 
ted ty Mines under the laws of ial on pabiie. (f) Subject to F 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 





| CapPITaL. 

> eee, 
a | Number “+ Paid. 

‘lof Shres. 

a Shr. 





IndianConsol.Gold,Mg.L.| 548,084’ 10/ 10/ 
4 





Isle of Man, Limited...... 14, 5 

a a £30.000; 1 1 
IONE ooo ovisvsvecenttee |£100, 1 | 1 
Killaloe Slate Co. Lim....| 25,000) 1 1 
SI ctossccsssshubsennas’ 6,000 ... | 5/10/3 
OWN nscornecacsnvnneosens £250, 1 1 
suseanamneles irheacenneeie £100,000 ; ; 

Dn laagtet weeccccecscesese £500, 

Leadhill Getubie Caininoteliie | 20, 6 6 
ibiola Copper Mining, 

Limited ed 50,400) 5 5 
LinaresLead Mining, Lim.| 15,000) 3 3 
Luipards Vleit ............ £225, 1 1 
Main Reefft .................. £300,000; 1 1 
Mason & Barry, Limited..| 185,172) 5 5 
May Consolidatedt ....../£450, 1 1 
Midas Gold Field, Lim...| 180,000) 1 1 
Minera Mining, Lirnived 

(Lead) Wrexham.....; 9,000) 5 5 
I cat 660,000; 1 | 1 
Moodie’s Gold Mining i et | 

Exploration, Ltd. .../£240,000; 1 1 
Mosman Gold............... \£185,000| 1 1 
Mysore Gcld Mining, L...| 225,000) 1 1 
Namaqua Copper (L)...... 94,331; 2 2 
New Eberhardt, L.......... | 248,576) 5/| = 3) 
New Guston, L. ... ........ ; 110,000) 1 1 
New Hoover Hill Gld Mg | 

SAMI cae cece ck | 120,000) 4 
i, ee | 160,000) 1 | 19/6 
UD aie cc crenteen 150,000] ... |... 
N.E. Bultfontein, L. (f)..| 100,000) 1 1 
Nundydroog ............... rs 1 1 


Old Lout Mining, Lim....| 105,000) 1 1 



























oes Gold Mining of 
ndia (L.), Deferred) 145,000) 1 1 
Do 10 %, Min. Pref. 95,536) 1 1 
a os 24.464, 1 } 
Pahang-Kabang ............ | 200,000} 1 1 
ES ici tice, 413,768! 1 | 1 
Panulcillo Copper Co.,| 
Limited, i scuinienaid | 112,500; 2 2 
Pestarena United Gold,L.| 67,809} 3| 3 
Pinos Altos Bullion, Lim.| 300,000, 1 | 1 
Pontgibaud Silver Lead! iy 
Mining and Smelting) 14,000; 20 20 
Prince of Wales ............ 12,000, £4,16/lpd| ... 
Quebrada Rail., Land, and | | 
Copper, Limited ...... 241,956, 3 3 
Do 6 % debentures......;£400,000|100 | 100 
Do 6% Prior mortgage 
| RNR at £50,000100 100 
Randfonteint ............ £|2,000,000) l 1 
Richmond Consolidated] | 
Mining, Limited ......) 54,000, 5 | 5 
Rio Tinto 5 % mortgage | 
bonds, 1880 ......... [£\1,979,620)100 | 100 
Do 5% 2nd Mort...... [£\1,047,380|100 | 100 
Do shares, Limited......| 325,000; 10 | 10 
a! £/2,750,000| 5 5 
Santa Barbara Gold ...... 60,000) 10/ | 10/ 
St John Del Rey, Limited|£252,000| 1 | 19/6 
Scottish Australian, Lim.| 200,000) 1 l 
Sierra Buttes Gold, Lim...| 122, 2 2 
Do Plumas Eureka,1872| 140,625) 2 2 
Silati River Gold, L. (f)| 400,000} 1 | 19/ 
Simmer and Jack .........| 85,000) 1 1 
South Condurrow ......... 6,123) ... | 7/5/7 
Tincroft (Illogan) ......... 6,000; .. 


Tharsis Sulphur & Copper, 
Limi 








atl ee t 000, 2 
Tolima, Lim.“ A shares”| 14,000) 5 5 
United Mexican, Limited| 906,654) 1 l 
Vogelstruist ............... £150, 1 
Wreardale Lead, Limited..} 50,000; 4 
Wentworth Gold, L. ...... 350,000' 1 1 
West Kitty (Tin) ......... 6.000} ... | 12/ 
West Prussian Lim. A..} 14,050} 10 | 10 
Do Paine Soculinpevckun<s 5,450; 10 | 10 

Wheal t (Illogan)...) 6,144) £11)13/ 54 
Wheal Agar(Illogan)......; 6,000; £30)10/ 
Wheal Grenville............ 6,000) £18|2/ 
Wheal Kitty (Tin) St 

Agnes .occeccscssce ., 4,295; £6,19/ 
Yankee Girl Silver, L. ...| 260,000! 1 | 





PRICES OF THE 





Last Four DrvipENbs. 








ees | ee | | | | ES |S | | 
LE | | LL 


/6 Oct., me Mar., 1893 
% in 1891/45 % in 1892\15 % in 1893 

10 % in 1889)10%Jan.,1893 
ar.,1890\34d Sep., 91 
Dec., 92/2/6 April, 93 


9/ June, 18922 





—— << SY, aE -.-”©6)~ [See ee 


Sep. 1ee0|shdv 


~ 


345 July, 1891/5 Dec. 1891/10 July, 1992110%Dec.1892 
i/3/6 Oct, 1890/3/ June, 1891/4/ Oct , 1891/2/ Sep., 1892 


2/6 Sep. 1891/4/6 Mar.,1892/2/6Sep., 1892)4/ Mar.,1893 
8/ Mar., 1892|1/6 Sep., 1892 
6 % yr ended| June, 1890 





Seo Os 


12'12/ Mar.,1891 
Pe) 


3/ Aug.,1889|3/ Mar., 1890|3, Oct., 1890 
3d Sep., 1890/3d Dec. 189034 Mar., 91 


4d ps fr 89-90/nil for 90-1] nil for 91-2 
1892|4/ Mar., 1893 


3 |\3/ Feb., 1889 
te\3d June, 1890 


4 nil. for 88-9 


ts coe P 
47%,'5/ Mar., 1892/3/ June, 1892/3/ Oct., 
§'2 Dec., 1889|3/June, 1890/1/6 Dec., 1890)/2/6 July, 1891 


"4/4 Dec., 1891|3/ April 1892|1/6 July, 1892}1/ Oct., 1892 


Po z 
neato aes ee ei ais eee 
a 


-- 


sme oe 





— 
ko atke O1— 


a> wm 65 65 <3 





. 
. 


CMs ncmmeeendmemens Sh 


Pam aoa 
oo 


ton: 


wore : 
toro: 
to ON 


et 


oS 


} Mar., 1892/1/9 Jne, 1892/2/ Oct., 1892|2/ Mar., 1893 





tee 





2/6 Apl., 1892:2/6 Oct., 1892 


2/ Dec., 18923/ Mar., 1893 
2/6 Apl., 1892/4/6 Oct., 1892 


2/ Dec., 1892 3/ Mar., 1893 


— 
an 


° Qo ; 
ee 





Cron on 
S&S 





aoa OS 


> corona 
te 


ein? sere a e- ha -) 





x os 


{ 
2/ May,1884/4/ May, 1888.,5 % Nov.1888 
2/6 Mar.,1867/1/ N 867 
6d July, 1889,6d Oct., 1889 


15/7 Dec.,1890 15/5Dec.,1891 


st enna aetna nana 


#s(2/ Feb., 1884 
... 6d April 1889 
| 


. Be 
> Rs 
at 


wt 


zp 





5 for 1890 {paid June,’91 





" I 6%paSp.,91/5%p.a. Mar.,92/6% p.a. Sep. ,92 








2/6 Jan.,1891|1/ Aug., 1891/1/ Nov., 1892 


ee oh 





103x/104 1102 103 
101x/|102 j101 |101 
153) 153) 153g) 15h 
43) 44; 48) 43 


1892| 5 Oct., 1892/,5 Jan., 1893) 5 April 1893 

’ 1892) 5 Jan., 1893 5 Aprill893 
12/ Nov. 1891|'8/ May, 1892|7/ Nov.,1892'7/ May, 18 
4 Dec.,1890|5 Dec.,1891| 3 Jan., 1892; 4 Jan., 1893 
10 % in 1880|10 % in 1881 


10%paNov,,91 10%pa_ 
6d A 


104 |1014,5 July, 
1024/100 |5 July, 1892) 5 Oct., 








og 


a 





74%paNov'92 8%pa May 93 
P 6d Uct., 1892| 6d April, 93 
9d April,1892\9d Oct., 1892) 9d April, 93 


10% Aug., 92|10% Nov., 92 
2) ‘Apl., 1892] 2/ Feb., 1893 
12/6 Nov., 91/5/ June 1892; 5/ Oct. ,1892 


44 20 % May, 90/224% May, 91/125% May, 
9 |10/June,1892)10/Sep., 1892/10/Dec., 1 
/6 July, 1885|2/6 May, 1886|2/6Nov., 1886 


i Dae aa sa Pa 

8 in 86-7 6d in Ma v. 5 % for 1890 
et ee re 

6 |9/ Mar., 1892[10/ June, 9217) Oct, 1 

16 % June 92/16 % Oct., 

8 % Oct., 92'8% Dec., 18928 Mar, 1 

4/6 May, 1887/4/ Dec., 1887 


'15/ ApL, 1888 /2/6 Aug.,1888 
16 2/6 July, 189226 Nov. 189226 Jan, 1893 


?z 2/6 Sept.,1880 1/6 Jan., 188)|3/ Mar., 1888 
2/ Sept., 1890/3 Dec., 1890'2/ Mar., 1891 


t oo Shi 


at YF 














92|15 % May, 93 
92/10/ Mar.,1893 





ETI ET ee 





Porat 


1 
ae +06 


39216) Feb., 1893 
| 15 16%Mar,1892 92) 16% pene 


| 10 8% June 92 
5}/14/ Feb.,1888 





4 
a} x} 8 


+ Limited Liability Mines unaer tne laws of the South African Republic. 


(/) Subject to Founders’ Shares. 
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TRAFFIC RETURNS, 
eee ten? na 3 tees 
lla | te of|— rent Trafic, CANADIAN, &c., RAILWAYS. 
Sepa aera NAME. a To Date| Corre- | 5 ig) 
1893. | 1892. turn.) in sponding) 9° (+)) i 
1893. | in 1899 Dec, (-) | Miles Open. Date | Current Traffic, 
paiicaptl anita De eae ——— oO = 
ENGLIsH, £ re Shae Name. Re- |To Date,|To Date,, Inc. (+ 
237 | 237 |Cambrian ............... tay 21) 78,460) naan io ore turn, | 1893, | 1892. ” Deo. (=) 
ie ie meses sescesecsereserees 21) 164,094; 155.9194 5173) | | -—— _ 
Re eee SE covets Orta tSt,364,204'+ 20,109\5958 |5678 (Canadian Pacifi May21! 1,896 : : 
24st |2481 \Great Westen” 21/1,575,022)1,570,252 + 4,770\g5) 8} '35054 Grand Te - Bicccccocsaes May2l 1,396,000 1,487,200) — 91,200 
2,481 |Great Western ......... 21/3,141,650 3,150,040|—  '499/92 84 BON pccteerieseas 20) 1,444,245'1,475,340/— 31,095 
527 | 527 |Lanc. & Yorkshire ... 335 | 335 | Do Chic. & Grand Trnk 272,888, 310,566,— 37,678 


21 '1,570,928 1,602,818'— 31,8 











1,887$! 1,8893'Lond. & N-Western ... 21/4,037,509 4,113,402! 189 | 189 82,549) 88,971|— 6.422 
8944] '8854)Lond. & S-Western ...| 21'1°188/374 15192-6338]. be’ ae Serie apne 
4763| 476;/London Brighton, &c... 23| 873,889) 822200/+ 51.689 UNITED STATES RAILROADS, 

1854; 1804|Lond. Chat. & Dover.. 21) 486,460} 470,280'+ 16180 ee 

75 | 68 |Lond. Tilb. & South...! 21! 76,756 73,794) 960! | 

343 | 2943/Man. Shef. & Linc..... 21| §36,609| 833,223} 37339 Miles Open. Date Current Traffic, 

413; 414 Maryport and Carlisle 20; 35,828) 33,7764 2952 —_—_— of |- 

513] 354/Metropolitan ............ | 21) 282,813) 279,841/+ 9.972! 1893,! :s92.| Name, Re- |To Date,/To Date,| Inc. (+) 

13 13 |Metropolitan District’ 21) 157,337} 159,624'— 2.987 | | turn. 1893. 1892. | Dee. (-) 
1,303) 1,3003) Midland .................. 21'3,191,971'3,285,040|— 93.069 —! —— ——— | eeeecenecaness 
1,578 | 1,578 |North-Eastern ......... 21'2,414,681 2,183,963! + 995 718 | $ | 63 $ 

12 | ° 12 |North London | 21) "174,748) '179'566|~~ q's1g\7127 7114 ‘Atchison, Topeka, &o....|May 7.13169847)12040150| + 1129607 





2) 
812 | 312 |North Staffordshire ..|  21/ 274'862) 278,730 
} 
| 








— 3868 5702 5702 (Chic. Mil. and S. Paul... 























=a 
Do Det., Gd.Hav,& Mill 26 














































14 11247429 1097141! + 270,288 


mre nea 


dno ELIE as 


fe 
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i 
ie 
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~acaieastoui oe 


RE <n crinregte ep aniee-caemete 
aCe 


Py oa 
chedinntbeetiglnsiastermibemkams Se ee 
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A NES NS LETT ATE TEI TN NER A Bt Bice ag ny we “ - 
- a i - ors See Tn we ‘or ee ee ee ete Pree 
ad ee 





OME COO Y 


Sra ERR Te 


PRC 








71 71 |Rhymney ............... 20) 80,680 80,073) + 607 1685 1685 Denver and Rio Grande.. 143,119,194 3,058,468 + 60,726 i 
434 | 4253/South-Eastern ........ | 90,743,027) 715,456/+ 97.571 yore {f Llimois Cent. (Illinois) | 
119} 113 (Taff Vale........000.0..... ' 20, 279,659) 290,441/— 10,782|2888 2875 { Do (Iowa)... { Apl. 6,145,459 6,051,969 + 93,490 
Scorcu. | | F ‘Do Southern Div. | 
796 | 7943|Caledonian ............... 21 967,416 939,904|— 99, 496/2938 2938 Louisville & Nashville... May14 8,029,516 7,529,924 + 499,502 
384 382} Glasg. & S.- Western...) 20) 381,241! 386,032] -. 4.791 1601 1601 N.Y., L. Erie, & Western! March 6,939,994 6,937,673 + 2,321 
3154! 3154 Great N. of Scotland...! 20, 108'432' 109844|— }'419| 570 565 N. York., Penn., & Ohio..|_,, 1,726,696 1,685,672, + 61,023 
434! 495}'Highland .............. | Qt 95,157) 91,047!+ — 4)140)1349 1105 ‘Norfolk and Western .../May]4 3,699,516 3,345,774) + 350,742 
1,0873| 1,087 |North British............ 21\ 971,930 992,853\— 20923 3499 3163 Northern Pacific ......... ‘April (5,759,098 6,625,481 |— 866,383 
“ IRISH. | . soe oo — & Mississippi ...... eae beeee : are aaa 
68 | Belfast & County Down 19 36,980 35,752/+  1,927/3407 | |Pennsyivania ............... arch 16146176 15676642) + 469,534 
136 | 136 [Belfast & N. Counties 19 87,432) 87,098/;. "334/105 1055 |Phila. & Reading (Includ- | | 
144 144 [Dublin Wick. & Wex: 19. 90,336! 87,511|/+ 2,835 | ing Coal & IronCo.)...)_ ,, _|17136638 10397616) + 6739022 i 
487 | 487 |Great N. of Ireland... ——-19, 256,833) 247,659/+ 9,174/1329 |1329 St Louis & San Francisco|May 7 2,941,353 2,740,365) + 200,988 
530 522 Great South. & Westn. ' 19 290 258' 272,518! 4. 17.749 3620 13620 Southern Pacific .........; March/11089640 10595943) + 493,697 
462 | 441 |Midland Great Westn.! 19, 187.761! 178,261/+  9.500\7868 |7567 Union Pacific............... | 1» {8,859,609 8,976,484 /— 117,875 
| _ ' 1921 pe WHE ats csnnaniaciivestans a aaaa ene 116,596 
| j \ 











SOUTH AMERICAN AND CONTINENTAL RAILWAYS. 


























Miles Open. | ~_— Current Traffic. Miles Open, Date | Current Traffic. 
atbeniiaictaentint 0: ° _—_—_—_—__ of gia 
1893. | Name, Re- |To Date,/To Date,| Inc. (+) Seiad Name, Re- |To Date, To Date,| Inc. (+) 
06.) 1802. turn, | 1893. } 1892. | Dec. (-) | 1893. 1892, turn, | 1893. | 1892. | Dec. (-) 
£ f | ¢€ eae a: ice 
763) 763 /Bahia and San Francisco Apl.!5; 24,901) 17,280 + 7,621| 165 | 165 ‘Smyrna & Cassaba......... ‘(May 7} 37,566! 33,6794 3,837 
903 | 843 |B. Ayres and Rosario ... May20) 258,642) 207,016 + 51,626 1370 '1370 ‘South Austrian ...... canter 131,435,668 1,283,202 + 152,466 
113 | 92 |B. Ayres and Ensenada} = 21) 53,250; 45,692 + 7,558 | < 7 : 


958,817) 862,722 + 96,095 | 


1388 11145 |B. Ayres Great Southern’ 50 275,005| 20000814. GS-11 
| 275,005) 209,094|+ 65, 


746 | 711 |Central Argentine......... 

271 | 271 |Ct. Uruguay of Monte...| 21) 226,175, 217,253'+ 8,925] 
99 99 [Kast Argentine ........... ‘Apl. 9, 7,767, 5,837/+ 1.930] 
23 | 23 |La Guairaand Caracas..., 15) 47,024) 49,152/- 2,128 
eT Oe oo ic cameuaiaes | 15, 21,743) 24,101)—- 

321 | 321 |Mexican (Main Line) .. 

242 | 239 [Nitrate ..........scseeees | 5, 226,209) 220,200) + 

320 | 315 [Ottoman ..........0eseee | 13, 100,075, 93,199) + 

671 | 662 [Paris and Orleans......... 6 

774 | 774/|Recife and San Francisco Mar * en on 








TRAMWAY AND OMNIBUS CUMPANIES. 


























= 

Date of 5 aden 
am 2 To Date,'To Date,Inc. (+) 
ren |Retarns. 5 | 1993, | 1892. Deo. (-) 
Belf May 20 | = ae 4004 

ast Street Tramways ........- ay 19}; 33, i+ ; 
rdeaux Tramway and Omnibus 12, 37 37,941) aa 1,041 
Bristel TramwayS..........00-s0e0ees 19) 11 | 30,427) 27,10 i+ 3.318 
Dublin United Tramways ......... 19} 32 | 46,319 42,260+ 4,059 
Edinburgh Street Tramways...... 20 183) 39,187| 36,173;+ 3,009 
Glasgow Tramway and O:nnibus 20| 31'| 113,229 102,529 + 10,700 
Imperial Tramways.........+-+-++++ 12) 21 | 6,327) 5403+ 924 
Liverpool Tramways .....+..+- 15| 614) 74.591) 71,875+ 2,716 
London General Omnibus .......-. 20) .., | 306,361 sensed) + 25,402 
London Road Car .......s:sses0-++ 20) .. 98,412, 85,041! + 13,371 
London Tramways .........:se:s0++: 20 234| 123,653, 115,492 + 8,161 
North Metropolitan Tramways... 20) 49 aa 153,491) + 11,527 
Nottincham TAMWAYS ....ssseeees April 7] 103! 6,477) _5,608/+ — 869 
i Tramways ......++++ shat 20) 20 | 38,429 35,635 + 2,744 
Southampton Tramways...........- ] 5,003, 4,327/+ 676 
Ways Unicn........ nereeeere April 19} 324} 30,141) 29,961/+ 180 
Vale of Clyde Tramways sae 19} 64! 5,295 6717 — 422 


— 
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°S | 1043 | 948 South Indian ............... 8 


SOUTH AMERICAN, &c.—continued. 














INDIAN RAILWAYS. 
— ee a, 
HIf Year/Hlf Year| Incr. or 
1893. 1892. | Decrease 











2,358 a a oN : 

‘May20) 236,200) 258,800/- 22,600| 461 | 461 Bom., Bar., & Cent. India May20, £656,866 £624,183 + £32,683 

= , ’ 6,109 1800 |1767 East Indian..............+4 

6,876 1490 {14914 cesee — Paine la... 
2: 23. 629) , 7344; 7344 Indian Midland............ 

eee eee meg a0" 40" Madras eeoocccccccneceestee eee /Apl. 5 282,230) 257,673;+ 24,561 

164,622; 136,525 + 28,097 


TELEGKAPHIC COMPANIES. 


Cuba Submarine.—The receipts in the month of March 
amounted to £3,900, as compared with £3,738 in 1892, being an in- 
crease of £162. 


Direct Spanish.—The receipts in the month of March amounted 
to £1,742, as compared with £1,785 in 1892, being a decrease of 
£43. 


Eastern.—The receipts in the month of April amounted to 
£56,469, as compared Pith £53,683 in 1892, being an increase of 
£2,786. 


the month of April 


Extension.—The receipts in 
ak with £38,824 in 1891, being an 


Eastern 
amounted to £41,713, as com 
increase uf £2,589. 

Great Northern. — The receipts for the month of April 
amounted to £20,800. 

Indi nd Panama.—The receipts for the fortnight 
enti May 15 amounted to £4,000, as compared with £2,663 in 
1892, an increase of £3,337. 

Western and Brazil.—The receipts for the week ended May 19 
amounted to £2,680. 








20 1,568,475)1,618,725,— 60,250 
20 1,735,209) 1,910,110,— 174,900 
20| 174,481; 186,287 — 11,806 
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REDEMPTION DRAWINGS. 
The following redemption drawings have been an- 
nounced during the current half-year :-— 


When By Whom or Date of Amount 
Stock. Drawn. ere Paid. Redemption. Redeemed 
Borax Co., 6 % debs ..... Jan.17 Company’s Offices. July 1........ £3,300 
B. Ayres, 6 7,1882-6 ... Jan. 27 Baring Bros. Co.,Ltd. ...............008 75,600 
Com. of Sewers (City of 
London). Loan of 1885 Feb. 10 Guildhall. March 15 45,000 


Ottoman 47 Loan of 1890 Feb. 13 Imp’l. Ottoman Bk. March 13 ... 
Rio Tinto Co. 6 % Mort. 


ID dciesdenecebdncntnbé Mar. 1 Company's Offices. April1 ...... 28,240 
City of awe — Loan Mar. 23 ae Bk, of Sth. Af. July 1......... 1,000 
Argentine 5 / Treasury ‘a 
aaene Ae 1eey } Mar. 7 { Funded. April 1 ...... 8,950 
Port Elizabeth Municipal 

Waterworks Loan ... Mar.1 Stnd. Bk.of Sth. Af. July 1... ..... 2,300 
Corp. of London Debs. Mar. 14 Guildhall. TERE Biccosenns 25,300 
Portuguese 4 &4}% Stk. Mar.22 3 Throgmorton av. March 27 ... 21,000 


Eastern Extension, Aus- 
tralasia, and China 
Tele. Co. Subsidy Dbs April6 Barclay,Bevan,&Co: July 1........ 35,300 


Guatemaia Int'l. Debt. Mar. 31 Martin’s Bank. April 6 ...... 6,492 
Bulgarian 6% Loan of 

TE cavnseiegens aeeiienineey May 1 Robarte, Lubbock & Co. August 1 .. 11,860 
Smyrna and Cassa’ 

ne. Debs, ......... April27 Company’s Offices. July 1......... 3,800 
City of Buenos Ayres 

G4: F UDDB civnssscocsssce May 5 DS! eeidcicectuccecs 11,600 
City of London 3 % 

ae May 16 SUN posses tne 11,500 
New Russia Co.6 % Dbs May 3 Company’s Offices. —..0...005 escesese 103, 
Argentine 6” Loan1881 May 1 Barings’ Funded..., A 
Turkish Loan, 1855 .., May 9 saasiie 189,800 





—$—$ LO 
STOCK EXCHANGE COMMITTEE ANNOUNCEMENTS. 
SETTLING Days IN JUNE. 

CONTANGO. TICKET, SETTLEMENT. 
Tuesday, June 13 ... Wednesday,June 14 ... Thursday, June 15. 
Tuesday, June 27 ... Wednesday,June28 ... Thursday, June 29. 

QUOTATIONS GRANTED. 

AGENCY, LAND AND FINANCE CO. OF AUSTRAL.—Further iss, of 875 
shares, Nos. 99,126 to 100,000. 

ALAGOAS RAIL.—Further iss. of £47,170 5% Deb. Stock. 

ANTOFAGASTA (CHILI) AND BOLIVIA RAIL,—Further iss. of £790,000 
Ord. Stock. 

ATCHISON, TOP., AND 8. FE RAIL.—$2,250,000 Equip. Trust 5 % 
Series “A” Ten-Year Sink. Fund Gold bonds (1902). 

AVALA QUICKSILVER MINES.—Vendors’ shares, Nos. 1 to 24,090. 

BRENTFORD GAS.—Further iss. of £30,000 New stock (1881). 

BRITISH BORNEO TRADING AND PLANTING (L. ).—Vendors’ shares, 
Nos. 10,001 to 13,584, and a further iss. of 111,873 Ord. shares, Nos. 
83,411 to 195,283. 

CENTRAL RAIL. OF N, JERSEY.—$1,000,000 add, Gen. Mortg. 5 % 
Gold Coup. honds, Nos. 30,046 to 31,045. 

CHARING-CROSS AND STRAND ELECTRICITY SUPPLY CORP.—20,510 
Shares, Nos. 1 to6, 215 to 718, and 10,001 to 30,000. 

CITY OF LOND. REAL PROPERTY (L.).—Further iss. of £52,524 33 % 
Deb. stock. 

DOOARS TEA.—Further iss. of 4,564 7 % Cum. Pref. Shares, Nos. 
17,937 to 22,500. 

EDIN, INVEST. TRUST.—£57,094 addl. 4% Deb. Stock. 


FREDERICK LEYLAND AND 00. (L.).—Ord. shs., Nos. 1 to 20,000, 


7 % Cum. Pref., Nos. 1 to 25,000, and £350,000 First Mort. 5% 
Debs., Nos. 1 to 8,500. ; 
GAS, WATER, AND GENERAL INVEST TRUST (L).—Further iss. 
£100,000 4 %, Perp. Deb. Stock. r “ rer ae 
: — Gov.—Further iss. of £1,200,000 4% Gold Rentes 


LOND. AND MIDLAND BANK.—Further iss. of 4,566 Addl, Sk 
Nos. 60,891 to 65,456. — 


MERCANTILE INVEST. AND GEN. TRUST.—Further iss. of £184,400 
4% Deb. Stock. 


MEXICAN SOUTH RAIL (L).—Further iss, of £600,000 6 %, Mort, 
Deb. Stock. 

NORTHERN RAIL. OF 8, AFRICAN REPUB. (TRANSVAAL).—Scrip of 
£500,000 Sterling 4 % Guar. bonds. 
: — AND EUROPEAN TELEG.—£100,000 4 % Guar. Deb., Nos. 1 
oO ¢ e 

RHYL CORP.—£75,000 33 °% Red. Deb. stock. 
aa INSUR. CO.—Further iss. of 3,000 Shares, Nos. 96,516 to 

SHEFFIELD CORP.—Further iss. of £538,160 3% stock. 

SOMERSET COUNTY.—Scrip and fully-paid scrip of £95,000 3 ° 
Red stock. . 


SOUTH METROP. GAS.—£30,000 addl. “C ” stock, £25, 
5 % Deb. Stock. 7 a aa 


TASMANIAN GOV.—Scrip and Stock of a further iss. of £600,000 

34 % Insc. Stock. ; 
TOLEDO AND OHIO CENTRAL RAIL.(WESTERN DIV. -—$1,275,000 Fi 

Mort. 5% Gold bonds of 1935, Nos 1 to 1,275. a Tt 


YOUNG’S PARAFIN LIGHT AND MINERAL OIL.—40,617 addl. 
Nos. 72,586 to 113,202. Shares, 


LK 


NOTICES AND REPORTS. 


aa eee Sa ae FOREIGN SsTOCKS. 
( | AN.—The Argentine Municipal Loan - 
mittee inform the Bondholders of the City of ete Fé Toe tae 
£257,000 that the expenses incurred by the committee in regard to 
the arrangement for the resumption of interest payments on the 
above loan will amount to 7s 6d per £100 bond. To those bond- 
holders, therefore, who have already daposited their bonds with the 
‘Consolidated Bank (Limited), a return of 2s 6d per £100 bond will 
be made on withdrawal of their bonds, which can be effected on pre- 
sentation of the corresponding certificates, Messrs, Heinemann 
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and Co. are authorised on behalf of the committee to deduct 7s 6d 

r bond from the amount of coupon money due June 1, from all 
Soaks which have not already been deposited with the Consoli- 
dated Bank (Limited), Messrs Heinemann and Co. announce that, in 
accordance with the arrangement concluded for the resumption of 
interest payments on the above loan at the rate of 6 per cent. per 
annum in Argentine national money, they are in receipt of the 
equivalent of $38,700 for the coupon due June 1, 1893, which will 
allow of a payment of 18s 6d per coupon. Bondholders are, there- 
fore, requested to deposit with Messrs Heinemann and Co. their 
bonds, with all coupons attached, for payment of coupon due 
June 1, 1893, stamping of the bonds as subject to the arrangement 
dated April 20, 1893, and for the affixing of four new coupon certifi- 
cater, payable December 1, 1893, June 1 and December 1, 1894, and 
June 1, 1895, at the rate of 6 percent. per annum Argentine 
national money, each certificate representing one-fourth part of the 
overdue coupons of June and December, 1891, and June and 
December, 1892. Bonds must be left three clear days for exami- 
nation. 

GUATEMALA DEBT.—Messrs I. Thomson, T. Bonar and Co. have 
received telegraphic advice from the Committee of the Public Debt, 
Guatemala, that remittances, amounting to £15,500, have been 
mailed to them on account of the service of the External 4 per 
cent. Debt, due Ist July next. 

NEW PLYMOUTH HARBOUR BOARD.—The Board has remitted to the 
Bank of New Zealand funds sufficient to pay the balance of 11s 8d 
per pound on coupon due May 1, 1892, and 16s 8d per pound on 
account of coupon due November 1, 1892. , 

URUGUAY DEBT.—The Council of Foreign Bondholders are in- 
formed by the London and River Plate Bank, the agents of the 
bondholders at Montevideo, that they have received from the 
Ministry of Finance of the Republic of Uruguay a letter on the 
subject of the fortnightly remittances to London for the service of 
the 34 per cent. External Debt of which the following is an extract :— 
“ The fortnightly retention ordered by this department for the local 
service being considered for the moment inopportune, it has been 
decided not to carry out that order, the retention necessary for the 
local service being in future effected during the last month only of the 
quarter. The bank will therefore be able to remit to London from 
here (Montevideo) the whole of the 45 per cent. of Customs revenues 
deposited here daily.” 

URUGUAY DEBT.—The Council of Foreign Bondholders have 
received advices dated April 8th, from the London and River Plate 
Bank, the agents of the Uruguay Bondholders at Montevideo, stating 
that the 45 per cent. of the Customs duties received from the Ist to 
15th April inclusive amounted to $227,364.44. This sum, together 
with a special payment of $31,407.35 made on the 14th April by the 
Custom House, by order of the Finance Minister, equals $258, 11.79, 
which has been apportioned by the bank as follows:—(1) To cable 
transfer to Messrs Glyn, Mills, and Co. as published by the Council 
on the 12th April, £22,769 3s 8d, at 503d, $107,942.80 ; (2) to cable 
transfer to Messrs Glyn, Mills and Co., as published by the Council 
on the 18th April, £26,801 2s 74, at 508d, $127,057.20; (3) to amount 
retained for local debt service, $23,771.79 —$258,771.79. . 

VIRGINIA DEBT.—The award delivered by the arbitrators appointed 
to apportion the new Virginia State bonds among the security 
holders entitled thereto, contains provisions that holders of certi- 
cates of deposit for tax receivable coupons and interest, and of 
Consols bonds, are to receive 75 per cent. of the face value ; holders 
of certificates of Ten Forty bonds 70 per cent. of their face value in 
new bonds ; holders of certificates of deposit for old bonds and Pealer 
bonds 60 per cent. of the face value, and holders of certificates of 
deposit for coupons and for interest payable prior to July 1, 1890, on 
old bonds and Pealer bonds, the balance of the new bonds for 
$16,359,860, which shall remain, after providing for the distributions 
hereinbefore awarded in a pro rata distribution. These awards are 
subject to small deductions in respect of interest coupons not 
deposited with the bonds, 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 

BENGAL AND NORTH-WESTERN.— The report for the half-year 
ended December 31, states that the net earnings of the joint ~— 
taking amounted to Rs.11,13,667, against Rs.10,71,984 for the 
corresponding half of 1891, Of this amount, the companys — 
under the terms of the new contract is Rs.6,24,724, Nae 
Rs.5,84,081, which has been brought home at the exchange = 
1s 2'59d, against 1s 3-51d. After deducting Indian income-tax — 
making sundry adjustments (the amount brought forward from - 
half of 1892 being £851, as against £6,331 from first half of 189 ) 
the sum available for dividend is £35,226. The directors recommen 
a dividend of £1 12s éd for the half-year, subject to English income- 
ax, against £1 17s 6d for the corresponding half of 1891, leaving 
£370 to be carried over, 

BRAZILIAN IMPERIAL CENTRAL BAHIA.—The report for the year 
ended December 31st states that the traffic receipts amoun The 
£57,685, as compared with £76,531, a decrease of £18,846. 
revenue account shows that after making provision for the inte 
on the debentures and debenture stock and for the sinking divi- 
required by the trust deed, and after payment of the interim 1 
dend for the half-year ended June 30, 1892, there remains a balabet 
including £10,401 brought forward, amounting to £31,507, the 
which the directors recommend a dividend of 3 per cent. s nd 
half-year, making, with the interim dividend, a total divide 
for the year of 4 r cent., leaving £11,872. 

BUENOS AvRES on Sesame Dene. —The report for the ae 
1892 shows that the gross revenue amounted to £134,718, os 6 
pared with £122,207 in 1891, and the working expenses to £70 53 
against £72,654, leaving net receipts, £58,072, against *#, 


[May 31, 1893. 
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Adding the amount brought forward (£13,250) and sundry receipts, 
and deducting interest on debenture stock, interim dividend on 
preference shares, and other charges, the available surplus amounts 
to £19,122. From this sum the board propose to pay a further 
dividend of 3 per cent. on the preference stock, carrying forward 
the sum of £1,141. The dividend on the seven per cent. preference 
stock being cumulative, the arrears to the end of 1892, after pay- 
ment of the dividend mentioned, will amount to £47,950, equal to 
8 per cent. 

CENTRAL URUGUAY.—The secretary officially announces that the 
guarantees of the Uruguayan Government have been paid in full by 
Messrs Glynn, Mills, Currie, and Co. to the North-Eastern of 
Uruguay, the Central Uruguay Northern Extension, and the Central 
Uruguay Eastern Extension Railway companies respectively. 
coane aen _ JAsSY.— At the general meeting of the 

& dividend of 14 cent., Was 
Rekoee per coupon, equal to 7 per c 

LEOPOLDINA.— Messrs Morton, Rose, and Co. announce that the 
Leopoldina Railway Company of Brazil have handed to the repre- 
sentative bondholders in Rio de Janeiro remittances for the amount 
of interest payable June Ist on the Leopoldina Railway 5 per cent. 
loat, of 1888, in accordance with the agreement of amesten 26th 
last. The amount will be distributed as soon as the remittances 
arrive and are encashed, of which notice will be given. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from January 1 to May 14, 1893, amounted to £690,643, as 
compared with £702,013 from January 1 to May 15, 1892. The total 
expenses, including rents, toll, duty, &c. (exclusive of joint lines) 
from January 1 to May 14, 1893, were £474,125, as against £466,724 
from January 1 to May 15, 1892. Note:—The receiptsand expenses 
for the corresponding period of 1892 include two days more than 
the current period. In order to make a correct comparision fir an 
equal number of days, the figures for the two days snould be added 
to those above shown for 1893, which may be estimated at £11,000 
for receipts and £6,000 for expenses, 


MANITOBA AND NORTH-WESTERN OF CANADA.—Notice is given 
that a meeting of bondholders will be held at the Cannon Street 
Hotel, London, on Wednesday, June 14th, at three o’clock in the 
afternoon. The trustees have not received the funds to meet the 
coupon due on June Ist next, and accordingly have instructed an 
expert in Canada to make a full and detailed report upon the state 
of the line and its prospects, which report, they are informed, will 
reach them before the meeting. 


METROPOLITAN.—The company have given notice of an extra- 
ordinary general meeting of the company, to be held on June 8th, 
to pass resolutions for the conversion of the existing £350,000 
Metropolitan Four per Cent. guaranteed stock, 1892, into a Four- 
and-a-Quarter per Cent. Metropolitan Railway preference stock, to 
be issued to holders of the guaranteed stock in exchange for their 
holdings. 


MEXICAN.—The report of the directors for the half-year ended 
Decomber 31 gives the gross earnings of the line for the half-year 
under review and for the two previous half-years, summarised from 
the revenue accounts. The average earnings per mile per week 
during the past three half-years were for the second half of 1892 
£33 4s 3d, for the first half of 1892 £388 13s 5d, and for the second 
half of 1891 £44 2s 11d, the dollar being taken for the purposes of 
calculation and comparison at the customary value of 4s. 


1892, 1892, 1891, 
July to Jan. to July to 

Dec. June. Dec. 
P 9 {17 ww. 79,971 
assengers (civilian, ordina ... 71,923 ... 83,117 ... 79,97 
Meschensies Mesuhtaceoiskged y) See 162.647... 192,140 .. 240,954 
(RE RUS . 26,939 28,266 28,518 
NN a, ccsbisitiobigtbedives . 18,749 19,208 23,067 


—— 


980,258 ... 322,731 ... 372,510 


The sum at the disposal of the company, after payment of ~ 
interest on debenture stock (£60,000), is £19,554. Adding to this 
the cash balance of £1,219 standing at the credit of the first a 
ference stockholders, there is a total sum of £20,773, which Fone 
suffice for the payment of a dividend for the half-year on —— 
Preference stock at the rate of 14 per cent. per annum, a 
£19,156, and leaving a balance of £1,618 to be carried forward 0 
the credit of the holders of that stock. There was a bs! 
serious falling off in the traffic receipts of the half-year as compare 
with the first half of 1892, and a still greater falling off if the _— 
parison is made with the second half of 1891. A revenue pat oe 7 : 
as to be compared with a revenue of £326,745 in the prece ing | o bi 
and with a revenue of £377,476 in the corresponding half of the 
a year, showing diminutions of £42,407 and £93,138 respec- 
ively, : 
NITRATE RAILWAYS.—The eleventh ordinary general meeting 0 
this company took place on the 8th inst. at Winchester House, o 
Broad street. Colonel J. T. North, who presided, said oe = 
nitrate makers had only been working for six months, an 
stocks, which were over 80,000 tons on April 30th last year, eae 
at the same period this year at 41,000 tons. he ee , 
quantity of nitrate would, therefore, be produced, whic td = 
over the railway. The first train ran over the Lagunas Mxten 2 
Line on January 24th last, and as nitrate works were per — = 
in that district ‘the production from these would materia ys +4 
the company’s traffic, Considerable economies had been e yom 
the use of tubular cars and Pica water. The board —_ S - 
decided to reduce the freight from 9jd to 83d, which woul n 


the nitrate makers without injury to the railway. a Suman. 
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&c., during the Civil War, and this they considered a good debt. 
The report was unanimously adopted. 

ROHILKUND AND KUMAON.—The report for the half-year ended 
December 31, 1892, shows gross receipts Rs1,99,682 and net profit 
Rs78,275, After subtracting a contribution to the provident fund, 
£4,736 has been realised at an exchange of 1s 2 19-32d. After 
crediting the Secretary of State with a moiety of the surplus profits, 
over 5 per cent. for the year 1892, and after adjusting, subject to 
final settlement, the questions that have arisen between the com- 
pany and the Secretary of State, in working the contracts, there 
remains for disposal, with the balance brought forward, a total sum 
of £8,355. The board recommend a dividend of £2 13s 3d per cent., 
free of Indian, but subject to English, income-tax, or £2 10s net 
for the half-year. The dividend for the year 1892 will be the same 
as in 1890 and 1891—viz., 5g per cent. After payment of the divi- 
dend there will remain a balance of £3,355, as compared with 
£1,724 at the corresponding date last year. The board propose to 
place £3,000 out of this sum to the credit of the reserve fund 
established last year. 


SOUTHERN MAHRATTA.—The report of the directors for the half- 
year ended December 31, 1892, states that the grossrevenue receipts 
for the half-year were Rs.21,16,018 on the Southern Mahratta 
Railway, and Rs.7,57,527 on the Mysore State Railway; together, 
Rs.2S,73,545, against Rs.28,81,717 in the corresponding half of 189}, 
The total working expenses of the two railways were Rs.18,66,060, 
The net results of the operations were Rs.10,07,485, the best on 
record for the last half of the year. The directors recommend a 
dividend of ds per cent. for the current half-year, in addition to the 
£1 15s per cent. due from Government, making the payment on 
July 1 next £2 percent., subject to English income-tax. The board 
have decided to recommend the proprietors to adopt the Forged 
Transfers Acts of 1891 and 1892 without levying any special fee on 
transfers, but they are still in communication with the Secretary of 
State for India on the method in which: charges that may arise 
under the Acts should be met by the company. 








BANKING COMPANIES. 

AUSTRALIAN JOINT STOCK.—<A revised scheme of reconstruction 
was adopted by a meeting of depositcrs held on the 11th inst. The 
principal points of the scheme are as follows :—\The capital of the 
new company to be £3,000,000, divided into 300,000 shares of £10 
each, ro composed of 143,398 preference shares of £10 each, to be 
subscribed for by creditors of the old company, and paid for‘out of their 


deposits, or by shareholders of the old company, or by the public, , 


and paid for in cash, and 156,602 ordinary shares of £10 each, 
credited as paid up to £410s per share, to be allotted to share- 
holders in old company in exchange for their present shares, and in 
proportion of two shares for every share held by them in the old 
company ; of the uncalled capital, amounting to £5 10s per share 
on the foregoing 156,602 ordinary shares, £1 per share shall be paid 
on allotment, and £2 per share by eight consecutive quarterly pay- 
ments of 5s each. The total paid up capital will thus amount to 
£2,608,498. The preference shares are to be preferential as to capital 
until they have received ten half-yearly dividends at the rate of 7 
per cent. per annum. ; 

BANK OF NEW SOUTH WALES.—At a meeting held in Sydney on 
May Ist, a dividend was declared at the rate of 15 per cent. per 
annum for the half-year ended March 31st. The sum of £10,000 
has been added to the reserve fund, which will now amount to 
£1,010,000, and a balance of £15,900 has been carried forward. The 
dividend upon the capital on the London register will be payable on 
and after 10th inst. 

BANK OF VICTORIA.—The suspension of payment by this bank 
was announced on 9thinst. The scheme of reconstruction cabled 
from Melbourne on the 10th fixes the capital of the new bank at 
£3,240,000, divided into 84,000 preference, and 240,000 ordinary 
shares of £10 each. The preference shares are to be preferential as 
to capital until they have received ten half-yearly dividends of 7 
per cent. per annum, and in regard to dividends the preference 
shares will be entitled to a dividend up to 5 per cent. per annum 
before the holders of the ordinary shares shall be entitled to any 
dividend. The holders ofthe ordinary shares will then be entitled 
toa dividend, if available, of 5 per cent. per annum, and any 
additional dividend shall be paid at an equal rate upon the amount 
paid up per share to the preference and the ordinary shareholders. 
The preference shares may be allotted to any shareholder or creditor 
of the old bank or to the public on payment of £10 per share cash, 
or in satisfaction of the claim of any creditor of the old bank at £10 
are. Thirty shillings per share is to bs paid on ordinary 
in the new bank. Creditors, except in certain cases, will 
ivts bearing interest = ~ Fee - “4 is - 

fifths of the amount due em by the bank. 
FT ImnmOaE comes, — Telegraphic information has been 
Seale that at the meetings of the shareholders and depositors held 
on 23rd inst. in Sydney, resolutions approving the directors scheme 
of reconstruction were unanimously and enthusiastically adopted. 
At the meeting of depositors 6,500 were represented. ; 

COMMERCIAL BANKING COMPANY OF SYDNEY.—The scheme of re- 
construction embodies the following :—The new bank to be called 
the Commercial Banking Company of Sydney, Limited, and to A 
a capital, to be paid-up, of £1,000,0C0, and an uncalled capital a. 
£1,000,000—in all 80,000 shares of £25 each, equals £2,000, . e 
paid-up capital of £1,000,000 ee ety as ee aoe al 

i id- 1 each, uals , ; ’ 
sates, Costiiel oe ae halt weenty instalments from 


“B” sx able b 
dione A Re iene © per “B” shares to be allotted to the 
shareholders of the old bank, thus: Two “ A” shares in the new bank 
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BANK STATEMENTS. 


The following statement shows the position at the end of April of banks which issue monthly and quarterly 
statements of accounts :— 


















‘ | Cash on | 

Liabili- | Deposit | | Cash at Discounts ,,. 

ties to | and Cur- | Miscel- a ae. Call and Invest- | where | Discounts, y7:.5¢). Tota 

Share- | rent Ac- |), ms, || Bank of | 520% | ments. | stated &o,  |1aneous.| Assets, 

holders. counts, &c,| ‘®7°°US- : a Notice. | separately F 

g., &c. 
£ £ | £ ee | £ | £ £ £ £ £ 

Capital and Counties ...... 1,654,500} 11,460,158) 128,749 13,243,407) 1,335,174 1,752,486'3,318,472 sie 6,557,416) 279,859)13,243,407 
MEET Ssnannaemnannendaiersioneiio’ ,500,000) 5,845,131'2,504,429 9,849,560), 939,894) 220,000, 778,260 bis 5,424,136/2,487,270| 9,849,560 
Consolidated ...........+4.. 1,057,575| 3,493,618; 122,650 4,673,843} 596,883) 605,000' 305,969 aie 3,165,991 vas 4,673,842 
Lloyds Bank, Limited ...|2,672,800| 23,523,484) 415,129] 26,611,413!) 2,734,406 2,551,388 5,989,488) 3,012,058) 11,283,285/1,040,788|26,611,413 
London and County ...... 3,136,971| 33,840,616 3,297,905 40,275,522), 3,509,076 2,756,075 8,946,348) 11,402,386) 9,884,108)3,777,529/40,275,522 
London and Midland...... 1,445,016} 8,955,847) ‘ 10,400,863), 1,255,140) 882,366 1,544,7 1,601,310) 4,820,274, 297,048/10,400,863 
London and §.-Western...| 830,000! 5,611,377 145,287| 6,586,664)| 757,363) 489 000)1,717,210 eae 3,622,458 633} 6,586,664 
London Joint-Stock ...... 2,963,215) 14,099,337 1,726,018) 18,788,570), 1,729,045 with dsct 3,869,888) ..,__| 11,178,891 2,010,746!18,788,570 
National Provincial ...... 4,669,375) 41,406,784) 247,136) 46,328,295) 5,254,010 3,340,656 14823771 vue 22,904,858) ... 146,323,295 
Parr’s and Alliance......... 2,032,485) 11,214,573 1,335,950) 14,583,008) 1,601,502 1,838,220 1,289,526] 1,714,496) 6,739,654)1,400,610/14,583,008 
Prescott, Dimsdale & Co.| 611,004) 3,829,888 154,501) 4,595,393 489,397; 446,421 1,053,287) 795,576) 1,568,686) 242,026) 4,595,393 
Union of London ......... 2,555,000; 12,953,442 2,750,445| 18,258,887), 2,376,817 2,543,550 3,165,739 aye 7,189,591 |2,983, 190/18, 258,887 
Williams, Deacon and | | | 








Manchester and Salford|1,400,000} 9,437,041, 568,361 


ar 1,154,448 1,553,174 1,767,234) 1,927,648] 4,198,113) 804,790'11,405,402 
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for each share held in the old bank; two “Bb” shares in the new 
bank for every three ‘‘ A”’ shares so allotted. Creditors on current 
account to receive: £10 per cent. within one calendar month from 
the registration of the new bank, £5 per cent. within six calendar 
months from such registration, £5 per cent. within nine calendar 
months from such registration, £5 per cent. within twelve calendar 
months from such registration, and £75 per cent. in 5 per cent. 
quarterly, instalments. Interest at the rate of 34 per cent. per 
annum to creditors on current account, Directors to have the 
option of making earlier or larger payments if deemed advisable, 
and to have power to pay in full the amount of any bank draft or 
acceptance issued by the old bank, and current at the time of its 
suspension. Or, in lieu of this, a creditor on current account shall 
be entitled to receive negotiable deposit receipts of the new bank 
for the whole or any portion of the principal now owing, payable in 
equal instalments of one, two, three, four, and five years, bearing 
interest at 4 per cent. perannum. The new bank to be at liberty, 
on the request of a creditor of the old bank, to issue to such 
creditor, in lieu of or in exchange for the new deposit receipts 
referred to above, debentures or negotiable inscribed deposit 
stock, repayable only at tle option of the new bank on six calendar 
months’ notice, bearing interest at 4 per cent. per annum, payable 
half-yearly. 

LONDON AND SAN FRANCISCO.—The report for the year ended 
March 3lst states that the net profit for the year amounts to 
£35,662, making, with the amount brought forward from last 
account (£4,423), £40,088 available for appropriation. A dividend 
on account of 3 per cent., absorbing £14,700, has already been paid, 
and it is now recommended that £14,700 be applied to the payment 
of a further dividend of 3 per cent., making 6 per cent. for the year, 
and that £8,000 be added to the reserve fund, which would then 
amount to £98,000, leaving £2,685 to be carried forward. The 
deposits stood on March 31st at £996,460 ; cash on hand, £166,578 ; 
and discounts and advances, £1,367,287. 

MOORE AND ROBINSON’S NOTTS. BANKING.—A dividend of 5 per 
cent. on account will be payable at the bank on and after the 1st day 
of June next. The directors also wish to intimate that they have 
taken steps whereby, after that date, the proprietors will be able to 
transfer their shares on the common form of transfer. 

NATIONAL OF MEXICO.—-The council of administration informs 
shareholders that the balance of dividend to be distributed has been 
fixed at 8 percent. There will therefore be paid on the 15th June 
next, by Messrs. Glyn, Mills, Currie and Co., 67 Lombard street, 
83 5d per share, equal to $3°20. This makes, including the 6 per 
cent. paid in January last, the total dividend for the operations of 
1892 14 per cent. The yearly dividend belonging to the founders’ 
shares has been fixed at 11s 2d. 

NATIONAL PROVINCIAL OF ENGLAND.—The report of the directors 
for the year 1892, presented to the annual meeting on 11th inst., 
stated that, after making ample provision for all bad and doubtful 
debts, and for the rebate of discount on current bills, the profits, 
including £56,812 brought forward, amount to £514,747. In addi- 
tion to the dividends and bonus already paid, a further bonus of 5 
per cent. will be paid, free of income tax, in July next (making 18 
per cent. for the year), leaving a balance of £65,516 to be carried to 
the profits of 1893, The balance-sheet made up on December 31, 
1892. shows that the deposits, &c. were £41,805,436, against 
£40,822,273 ; the acceptances and endorsement of foreign bills on 
account of customers £160,834, against £202,272; the cash at the 
Bank of England and at head office and branches, £4,907,019, 
against £3,950,381 ; the cash at call and short notice £3,484,992, 
against -£3,985,278; the investments (including English Govern- 
ment securities £8,272,296), £13,936,095, against £13,450,479 ; and 
the bills discounted, loans, &c., £23,744,075, against £23,331,089. 

ROYAL OF AUSTRALIA.—In their report for the half-year to 30th 
March, presented at the meeting held in Melbourne on April 28, 
the directors regret that the recovery from the financial crisis 
referred toa year ago has been arrested, and that at the present 
moment the outlook is again uncertain, in view of which the 
direstors have devoted their attention chiefly to maintain the bank 
in the strong position it has always occupied—its cash and liquid 
_reserves being now higher than ever. The prudence of this policy 








has been amply demonstrated by events, and ié will doubtless meet 
with the approval of shareholders, although it necessarily entails a 
considerable diminution of profits. The net profits for the half- 
year (including £2,659 brought from last half-year) amount to £5,169, 
which it is proposed to carry forward. The directors also recommend 
that the amount standing at the credit of the reserve fund (£5,000) 
be transferred to suspense account. When the financial position 
becomes more settled and the colony returns to its normal conditions 
of prosperity, the directors have every confidence that they will be 


able to resume paying dividends and that a good future will be in 
store for the bank. 


INSURANCE COMPANIES. 

CALEDONIAN.—The company’s eighty-eighth annual meeting was 
held at Edinburgh on 12th inst. The new life assurances for the year 
ending December 31, 1892, amounted to £667,941. The septennial 
investigation showed a surplus of £132,560 available for the policy- 
holders, which enabled the directors to declare a bonus of £1 7s 6d 
per cent. per annum on the sum assured on ordinary policies, and 
£1 per cent. per annum on endowment assurances. The sum of 
£26,511, being the shareholders’ proportion cf the life profits of the 
septennium, was carried to the profit and loss account. The life 
assurance fund amounts to £1,115,662. The fire premiums 
amounted to £403,416, and there was also a sum of £96,534 
received from the Niagara Insurance Compeny for reinsuring one- 
half of a certain portion of their business. The fire claims were 
£263,027. The fire funds, including the paid-up capital, amounted 
to £560,239, and the balance in the profit and loss account 
amounted to £65,647. The total funds were £1,741,548. A dividend 
of £1 4s per share was declared, payable in two equal instalments 
on May 15 and November 11. 

COMMERCIAL UNION.—The actuary’s valuation report for the 

uinquennium ending December 31 states that, in order to exhibit 
the entire surplus resulting from the operations of the past five 
years, the interim bonuses already paid with claims, which have 
occurred since the preceding valuation, must be included. These 
amounted to £4,653, and the total surplus of the quinquennium has 
accordingly been £210,234. Of the surplus it is recommended 
that the sum of £202,515 be distributed, which will afford to the 
shareholders the sum of £41,666 (including their proportion in 
respect of the interim bonuses already discharged), and to the policy- 
holders entitled to participate the share of £160,849. These allot- 
ments of £41,666 and £160,849 compare with the respective amounts 
of £30,057 and £120,228 at the preceding valuation, and with the 
shares of £25,200 and £100,800 at the valuation of 1832. 

EQUITABLE LIFE.—At the annual general court, held on the 4th 
inst., it was stated that, during the year 1892, 321 proposals had been 
received for the assurance of £360,420. 57 proposals for £101,145 
had either been declined or not completed, and 264 policies had 
been issued for £259,275, the premiums on which amonnted to 
£13,273, including single payments of £3,577. Claims had arisen 
in respect of 93 lives assured by 114 policies, the original sums 
assured being £150,193, and the bonus additions paid therewith, 
irrespective of any bonuses which had been previously commuted 
either for cash or reduction of premium, amounted to £169,178, 
being no less than 113 per cent. on the sums assured. The total 
expense of management was 6°5 per cent. on the premium income 
and 3°3 per cent. on the total revenue. The assurance fund on 
December 31, 1892, amounted to £4,129,641. : sad 

GENERAL LIFE AND FIRE.—The report states that, having reg 
to the provisions for the deed of settlement, the directors have 
thought it well to take the opinion of eminent counsel as = 

wers and rights of the directors and proprietors to deal with . 
fire insurance fund and the proceeds of the sale of the fire brane 
of the business. For the purposes of the present valuation a reduc 
tion has been made in the rate of interest assumed to be realised = 
the investment of the premiums arising from assurances partici- 
pating in profits from 4 to 3} percent. In the life department est 
policies for £486,710 were issued in consideration of prem ums 
amounting to £19,501, of which £1,122 were in single premiums. 
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Olaims under 268 policies in respect of the deaths of 237 persons 
were satisfied, and amounted, with the bonuses which had accrued 
to £119,117, of which £21,550 was guaranteed and paid by other com. 

nies. The life assurance fund amounted at the close of the year to 
£1,248,090, an increase of £77,560. In the fire department the gross 
premiums amounted to £73,964, and the net premiums to £51,292. 
Claims in respect of losses during the year have been satisfied by 
the payment of £73,281. On December 31 last the balance of this 
account stood at £12,896, against which some further charges will 
have to be made. From all sources the total income was £362,978. 
The assets amounted to £1,402,960, an increase of £62,537, and 
£308,646 in excess of those appearing in the account stated at the 
close of the preceding quinquennial period. Interest at the rate of 
£4 4s 3d per cent.jwas realised on the investments, taken asa whole. 
As regards the quinquennial valuation the share of the proprietors 
in the surplus of £106,648 is £17,198, leaving £89,450 to be divided 
amongst the participating policy-holders, At the last quinquennial 
investigation the policy-holders’ share of the profits amounted to 
£81,785. The distribution of the bonus will be commenced imme- 
diately after the meeting. The directors recommend a dividend for 
the current year at the rate of 10 per cent., and a bonus of 5s per 
share in two instalments with the dividend. 


GUARDIAN FIRE AND LIFE.—The directors propose, subject to 
audit, to recommend to the annual general meeting to be held on 
June 7th next, that a dividend be declared of £2 10s per £100 share, 
making, with the interim dividend paid in January, £3 153 per 
£100 share, or 74 per cent. for the year. Tho directors expect that 
before this dividend is actually paid the new constitution of 
the company under the Act of Parliament recently obtained will 
‘come into force, and that in accordance therewith the present 
£100 shares, with £50 paid, will be each subdivided into ten £10 
shares, with £5 paid. 


LIVERPOOL AND LONDON AND GLOBE.—The report states that the 
net fire premiums for the year amounted to £1,585,195, and the 
losses to £1,029,567. After providing for expenses there is a surplus 
of £70,543, of which £44,000 has been added to the fire re-assurance 
fund, and the balance has been carried to profit and loss account. 
{n the life department the new assurances amount to £471,525, pro- 
ducing new annual premiums of £16,289, the net total income 
being £227,420. The reserve fund for the life and annuity engage- 
ments, being increased by £117,075, shows a total of £4,395,600. 
With theaddition of interest and the fire profits of the year,and deduct- 
tng all payments, the balance of the profit and lossaccount is £690,133, 
out of which it is proposed to pay on account of the fire department 
a dividend of 18s per share with a bonus of 9s per share, and out of 
the life profits a bonus of 3s per share, making in all 30s per share, 
being the same distribution as for the year 1891. After payment of 
dividend, the general reserve will stand at £1,300,000, the fire 
re-assurance fund at £714,000, and the profit and loss fund at 
£505,903. 

LONDON AMICABLE.—The report of the directors for the year 
ended December 31, 1892, states that during the year 148 policies, 
representing an annual income of £2,182, have been issued for 
@ssurances amounting to £68,370. The policies above referred to 
give an average of £462 for each policy. By the death of an annui- 
tant the society has been abso of the annual payment of £40. 
The interest has averaged £4 7s per cent. on the whole of the 
society's funds. The first quinquennial valuation of the society’s 
diabilities under its life assurance and annuity contracts has been 
made as at August 15, 1892, the society having been registered on 
August 15, 1887, although business did not begin until the Novem- 
ber following. The life fund, amounting to £46,075, exceeds by £105 
the amount of the liabilities as estimated by the actuary. 

MARINE.—The board of this company has decided to recommend 
to the shareholders, at the aanual general meeting, to be held on 
29th June next, the distribution of a dividend of £1 17s 6d per 
share, free of income-tax, in respect of the profit of the year 1892. 
The same dividend was paid last year. Of the accruing dividend, 
4s 6d per share was paid on 10th January last, and the balance 
will be paid on 10th July next. The statement of the company’s 
affairs as existing on 31st December, 1892, shows total assets of 
£1,017,479. 

METROPOLITAN LIFE..—The annual — and accounts for the 
year 1892 show the total sum assured to be £5,372,673, and 
the assurance and reserve funds, £1,982,860. Out of a premium 
income of £162,170, a sum of £72,000 has been returned to the 
assured as the yearly cash bonus in reductions of premiums; the 
expenses of management have been somewhat over 4 per cent. of the 
income; the claims amounted to £151,717, and 268 new polices 
have been issued for £220,175. The surplus realised has been 
sufficient to enable the directors to increase the rates of abatement 
of premiums by 1 per cent., to add £2,000 to the investments reserve 
fund, and to set aside £15,000 as the commencement of a special 
reserve fund with a view to a further diminution of the rate of 
interest assumed in the valuation. 

NATIONAL FIRE AND MARINE OF NEW ZEALAND.—The London 
office has been advised by cablegram from head office that the 
directors have declared an interim dividend for the half-year ending 
March 31 last, at the rate of 12 r cent. perannum. London 
warrants will be issued on the 10th inst. 3 2 

NORTHERN.—At a meeting of the general court of directors of this 
company, held on the 18th inst, it was resolved to recommend to the 
general meeting of shareholders to be held on the 9th prox. that a 
further dividend of £1 5s per share be paid on account of the year 
1892. This will make the total sum distributed for the year £2 5s 
per share. 

PELICAN LIFE.—The report for the year ending December 31st 
states that during the year 463 new policies were issued, assuring 
£347,000, of which £42,500 was reassured in other companies, 
leaving £304,500 retained by the company. These new 
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assurances ‘yielded annual premiums amounting (after deduc- 
tion of reassurances) to £10,161, and single premiums of £106. The 
total number of policies in force on December 31, 1892, was 4,405, 
assuring with bonus, and after deduction of reassurances, the sum 
of £3,440,768. The total funds now amount to £1,284,182, being 
nearly 38 per cent. of the total sums assured and bonuses, and more 
than 13 years’ premium income. The income from premiums was 
£98,234. The income from interest was £51,345, being an average 
rate of interest, after deduction of income-tax, of £4 1s 6d per cent. 
The claims during the year amounted to £122,334, of which £2,291 
was for endowment assurance policies matured. The expenses of 
management, inclusive of commission, amounted to £14,734, being 
£9 17s per cent. on the total income, or £14 19s 11d per cent. on 
the premium income alone. The directors recommend that a divi- 
dend of 10 per cent. on the amount of paid-up capital, or 2s per 
—— be paid to the proprietors forthwith in respect of the year 

ROCK LIFE.—The report for the year 1892, presented at the 

annual meeting held on 24th inst., stated that during the year 985 
proposals were submitted, amounting to £523,645, of which 257, 
amounting to £148,550, were declined or not completed. The new 
policies issued were 744, assuring £375,149, yielding premiums 
amounting to £11,963. The claims amounted to £175,984, with 
bonus additions of £74,408, on 142 policies, averaging £1,240 each. 
The total number of policies remaining in force is 5,643, assuring 
£4,150,722. The total amount of the accumulated funds is 
£2,835,337. 
_ SCOTTISH UNION AND NATIONAL —Tho sixty-cighth annual meet- 
ing was held at Edinburgh on the 3rd inst. The report stated that 
during 1892 1,082 new life policies had been issued, amounting to 
£544,897, and yielding in premiums £24,376. The claims by death 
and by maturing of policies, including large bonus additions, 
amounted to £278,111. The life and annuity funds had been in- 
creased by £72,273, and now amounted to £3,258,069. The fire 
premiums received amounted to £371,991. and the claims, commis- 
sion, and other outgoings to £337,102, The net surplus, including 
the interest on the shareholders’ funds and the provision for the 
fourth year’s bonus from life profits, amounted to £79,383. Out of 
this, £10,000 had been carried to the reserve, and a dividend was 
declared at the rate of 16 per cent. with a bonus of 14 per cent, 
both free of income-tax, leaving a balance of £16,883 to be carried 
to next year’s account, The paid-up capital and reserve and other 
funds belonging to the shareholders amounted to £690,578, and the 
whole invested funds to £4,078,542. 

SCOTTISH AMICABLE LIFE.—The report states that during the year 
ending December 31 last they received and considered 726 proposals 
for assurance, amounting in all to £479,763. These applications 
resulted in 620 policies being issued and taken up, assuring the 
capital sum of £401,963; the new premiums on which—including 
£5,568 of single payments—amounted to £19,086. In addition to 
this, the sum of £21,113 was received for annuities granted during 
the year, The number of deaths in 1892 was 298, and the consequent 
claims, including bonus additions, and after deducting reassurances, 
amounted to £218,858. The accounts show that the total income 
was £367,921, and the total outgo £279,470, resulting in the sum of 
£88,450 being added to the net funds, which on December 31 
amounted to £3,297,503. The total assurances on the society's 
books amounted to £8,187,974, under 14,742 policies. The general 
committee of management have ordered payment of a bonus at the 
rate of 14 per cent. per annum, on all participating policies of not 
less than five years’ standing that may become claims by death 
before July 1, 1894, such bonusto be computed for each complete 
year since the declaration at last septennial investigation. 

SUN LIFE.—The report for the year 1892 states that the total funds 
have been raised in the year from £2,650,560 to £2,934,424. The 
accounts forthe year are affected by the transfer to the society of 
the assets and liabilities of the Briton Medical and General Life 
Association, on terms which it is expected will yield satisfactory 
results, not only to policy-holders of the Briton, but also to mem- 
bers of the society. The transfer took effect as from the 31st Decem* 
ber, 1891, and yielded an immediate accession to the assurance fund 
of £303,935. Proposals received were 2,865 for £1,503,954; 
deducting declined, not proceeded with, or in process of com- 
pletion, 653 for £389,489 ; policies issued were 2,212 for £1,114,465, 
yielding in new annual premiums £41,027, and £1,302 in single 
premiums in respect of policies assuring £4,201. Re-assurances 
have been effected under 14 contracts to the extent of £46,500, at 
annual premiums of £1,501. This is the largest new business 
reported by the society in any one year. Since the last meeting, 
out of the proprietors’ proportion of the valuation surplus, a bonus 
has been distributed at the rate of £17s per share, being equivalent 
to 18 per cent, on the paid-up capital, and amounting to a total 
sum - £64,800; and half-yearly dividends have been duly declared 
and paid at the enhanced rate of 3s 9d per share, or 5 per cent. per 
annum on the paid-up capital, the increase being due to an interim 

ayment of 1 per cent. on account of the valuation period expiring 

ecember 31, 1896. 

UNITED KINGDOM TEMPERANCE AND GENERAL.—The re of the 
directors for the year 1892 shows that the number of proposals 
received was 2,786, for the assurance of £879,343. The policies 
actually paid up and issued were 2,631, assuring the sum of 
£304,109, the annual premiums being £31,193. B the death of 
685 members, upon whose lives 791 policies had been granted, 
claims have arisen upon the funds of the institution for £229,225. 
The accumulated capital, the whole of which is the property of the 
members, was on December 31, 1892, £5,823,864, having increased 
during the year by £217,989. The annual income is £572,597. The 
sum advanced on the security of members’ policies is £398,434; at 
the end of 1891 it was £391,734. The actuary, Mr R. P. Hardy, 
reports the mortality on whole-life policies to have been us follows : 
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Expected claims in the temperance section, 327 for £82,848 ; the 
actual claims were 240 for £51,484. In the general section 387 
claims were ex pected for £93,240; the actual were 422 for the net 
sum of £102,810, £31,436 having been received from other offices in 
discharge of policies of re-assurance. 

UNIVERSAL LIFE.—The 59th annual report presented at the meet 
ing held on May 10, stated that the income from premiums in the 
yew 1892 was £103,181, and the new business was 298 poiicies 
assuring £187,086 at a total premium of £8,157. The claims from 
deaths were exceptionally high during the past year, and amount, 
after deducting reassurances, to 120 policies on 94 lives assured for 
a total sum, including bonuses, of £125,897. The assets of the 
society now amount to £1,148,161, and the interest on the society’s 
investments continues to be regularly received. The assurance 
fund now stands at £1,030,180. The gross surplus reserve stands at 
£195,483. One-fifth of this sum, subject to such deductions as the 
board recommend, is divisible during the year May 10, 1893, to 
May 9, 1894. The deductions amount to £19,483, leaving 
one-fifth of £176,000, or £35,200, as the profits of the past 
year, to be divided in the proportions of 75 per cent. to 
the policyholders and 25 per cent. to the proprietors. The board 
recommend that £26,400, being the policyholders’ 75 per cent. of the 
year’s profits (including £2,161 to be carried to a “ policyholders’ 
exchange fluctuation fund’’), be applied to a reduction of 45 per 
cent. in the year’s premium payab‘e May 10, 1893, to May 9, 1894, 
by the holders of participating polices of six vears and upwards in 
force. In the case of policies the profits on which are annually 
applied to increase the sums assured instead of to diminish the 
premium, reversionary bonuses (varying from £2 16s 10d per cent. 
as at age of 20 to £1 15s as at age of 50, for example) will be added 
to the sums assured as the equivalent of each £1 of cash bonus. 
The bonus to proprietors, as recommended by the board, will enable 
a dividend to be declared of £2 per share, payable on June 30, in 
addition to the 12s per share for interest guaranteed by the society’s 
deed of settlement due on December 31 next, both bonus and interest 
to be tax free. 

YORKSHIRE FIRE AND LIFE.—The report for the year ending 
February 28, 1893, presented at the annual meeting on April 28th, 
states that in the fire department the net premium income, after 
allowing for reassurances, amounted to £90,196, as against £89,508 
in 1§82. The losses amounted to £56,235—a percentage much in 
excess of the average experience of the company, but comparing 
favourably with that of the majority of other offices, for whom, as 
well as for ourselves, the past year has proved to be one of excep- 
tional severity. The netamount carried to profit and loss account, 
after providing for all expenses and outstanding losses, was £18,174, 
leaving the reserve fund at £240,000. In the life department the 
gross new premiums amounted to £4,629, and the net premium 
income, after deducting reassurances, was increased to £49,131, as 
against £48,044 in 1892. The consideration received for annuities 
granted was £4,656, as against £3,004 in 1892. The claims in this 
department amounted to £30,940, as compared with £55,528 in 1892. 
The life assurance fund was increased from £615,660 to £643,714. 
The directors recommend that the dividend shall be ai the same 
rate as last year, and the amount will be payable by equal half- 
yearly instalments on 29th inst. and in October next. 








MISCELLANEOUS COMPANIES. 

ARGENTINE LAND AND INVESTMENT.—The report for the year 
ended December 31, 1892, shows a gross income for the year of 
£14.440, and an expenditure of £8,351. Remittances from Rosario 
during the year have enabled the directora, under the authority of 
the resolution passed at the last annual meeting, to pay two half- 
years’ arrears of preference dividend op June 15 and November 14 
last, and from the funds since received a further dividend of 25 per 
cent. on the preference capital, corresponding to the half-year end- 
ing December 31, 1891, has now been declared payable on and after 
Thursday, May 11, for which date warrants will be sent by post, 

BANK OF COMMERCE, UNITED RAILWAYS OF. THE HAVANA AND 
REGLA WAREHOUSES COMPANY (HAVANA).—The report for the year 
1892 states that, taking the dollar at 4s, the company’s operations 
for the year 1892 have resulted in a net profit of £266,474, as against 
£223,063 for the previous year. There has been a large increase 
in the traffic of the railways, which are worked at 534 per cent. of 
the gross traffic receipts. The total sum required annually for the 
service of the railway bonds is £80,000. After providing this 
amount the company paid a dividend on its ordinary share capital 
of $7,000,000 of 9 per cent. for the year, and left a balance of 
£54,915 to be carried forward to next year. 

BANKERS’ INVESTMENT TRUST.—The report of the directors made 
up tothe end of the financial year, April 30, 1893, states that Lord 
Hillingdon has been compelled, in consequence of ill-health, to 
resign his seat on the board, and they do not propose, at any rate 
for the present, that the vacancy thus caused should be filled up. The 
revenue shows a receipt of £113,589, and after charging against it 
the various items given in detail in the revenue account of this 
report there remains a balance of £72,512, which, with the sum of 
£1,841 brought forward from last year’s account, makes a total of 
£74,353. Out of this amount the directors have taken the sum 
of £33,817, which, together with the sum of £9,829 taken from the 
reserve, they have applied to writing off losses and writing down the 
book value of certain securities, leaving a balance of £40,536. 
Against this amount must be charged £19,744, being the interim 
dividend on the preferred stock at the rate of 44 per cent. per 
annum to October 3lst last. This leaves a balance of £20,792, out 
of which the directors recommend the payment of a dividend at 
the rate of 44 percent. per annum on the preferred stock for the 

_ half-year ending April 30, 1893, leaving £1,048 to be carried forward 
to the next account. lhe directors had resolved to recommend the 
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payment of a dividend on the deferred stock, but owing to the 
suspension of several Australian banks during the closing weeks of 
the financial year, they have been compelled to reconsider their 
decision, and to appropriate the balance of revenue, after paying 
the dividend on the preferred stock, to meet the losses that may be 
incurred. The directors trust that the proprietors will support this 
licy, which will improve the security of the preferred stock- 
olders, while it will alse, by strengthening the position of the con» 
pany, be in the best interests of the deferred stockholders, and will 
tend to restore the value of their property. 


BREWERS’ INVESTMENT CORPORATION. — The directors have 
declared an interim dividend at the rate of 6 per cent. per annum 
on theordinary shares of the company for the half-year ended 31st 
March last, payable on and after the 15th June next, and warrants 
for the interest on the preference shares at the rate of 5 per cent. 
per annum for the half-year ending June 1, 1893, will be posted on 
the 31st instant. 


BUENOS AYRES AND BELGRANO TRAMWAYS.—The report for the 
year 1892 states that, after charging revenue account with £9,600, 
for debenture interest and £1,000 added to the renewals fund, there 
remains a balance of £739, representing the net profit for the year 
1892, which has been carried to net revenue account, The balance 
at the debit of last year’s revenue account has also been carried 
to net revenue account, which now shows a credit balance of 
£211, and this amount the directors propose to carry forward. 
The gross receipts have increased by £8,598, and the expenses 
show a decrease of £716. 

CITY OF LONDON REAL PROPERTY.—The report for the year ended 
April 12th last states that in regard to original properties the 
revenue account shows a net balance of £18,357, to which is added 
£5,147, being the balance brought forward from the last account, 
making together a total of £23,504. An interim dividend of 3 per 
cent. was paid in December last, amounting to £7,357, leaving a 
balance of £16,147. Besides crediting the reserve fund with interest, 
the directors have added to it a further sum of £660. They recom- 
mend the payment, on June 19th next, of a dividend of 7 per cent. 
for the year (free of income-tax), which, after deducting the ad 
interim payment of 3 per cent., will require £9,810, leaving to be 
carried forward to the next account £5,676. As regards new 
properties, the balance in favour of the revenue account for the 
year is £33,662, which, added to £5,677 brought from the last 
account, makes a total of £39,339. An interim dividend of 3 per 
cent. was paid in December last, amounting to £9,000, leaving a 
balance of £30,339. The reserve fund has been credited with 
interest, and the directors have added to it a further sum of £11,300. 
They recommend the payment, on June 19th next, of a dividend of 
7 per cent. for the year (free of income-tax), which, after deducting 
the ad interim payment of 3 per cent., will require £12,000, leaving 
to be carried forward to the next account £7,039. 

CITY OF SANTOS IMPROVEMENTS.—The report for the year ended 
December 31, 1892, shows that the net profit was £6,382. Out of 
this the directors have paid an interim dividend (£3,000), and now 
recommend a further distribution of £3,000, making 6 per cent. for 
the year on the preferred shares, leaving a balance of £382 to be 
carried forward. 

CONSOLIDATED TELEPHONE CONSTRUCTION AND MAINTENANCE.— 
At a special board meeting it was resolved, subject to audit, that 
dividends at the rate of £6 per cent. per annum on the preference, 
and £2 per cent. per annum on the ordinary shares, both less income 
tax, should be declared for the year ending 31st March, 1893, at the 
approaching annual general meeting of the shareholders. 

DARJEELING.—The report of the directors for the year 1892 states 
that the profit on the season’s operations is £12,269. The 
directors recommend the members to declare a dividend at the 
rate of 6 per cent., clear of income-tax, payable on and 
after May 8, 1893, and the balance of the profits, amounting to 
£2,740, will be carried to the reserve fund. 

DOOM DOOMA TEA.—The report for the year ended December 31, 
1892, states that the tea crop amounted to 1,279,915 lbs from all the 
gardens, inclusive of 56,480 Ibs from the new extensions. The crop 
account shows a profit of £19,951, and adding the sum of £762 
brought forward from last year and £10 transfer fees, and deducting 
£100 written off the cost of shares in the Palais Indien Tea Houses, 
Limited, there will remain available for dividend the sum of 
£20,624, and the directors recommend that a dividend be declared 
ot 13} per cent. on the whole capital (free of income-tax), and 
inclusive of the interim dividend. This will absorb the sum of 
£19,778, and leave £845 to be carried forward. The appropriation 
of the dividend of 13} per cent. will give a rate of 8 per cent. to the 
erdinary “A” shareholders, 13} per cent. to the ordinary share- 
holders, and 15 per cent. to the ‘* B” shareholders. 

DOOARS TEA.—The report to December 31 states that the total tea 
manufactured by the company was 2,630,335 los, as against 
1,705,555 lbs in 1891. Setting aside, for purposes of comparison, 
640,400 lbs obtained from Bhogotpore, which in 1891 was not the 
property of the company, the out-turn of the remaining gardeus was 
1,989,935 Ibs in 1892, as against 1,705,555 Ibs in 18y1. The net 

rofit for 1892 was £35,059, which, after providing for the year's 

ividend on the preference capital, leaves 131,606, out of which the 
directors recommend a final dividend of 15s and a bonus of 5s per 
share, making a total distribution of 124 percent. perannum. The 
dividend and bonus are calculated in full on the 10,600 ordinary 
shares, which were fully paid on Jahuary 1, 1892, and proportion- 
ately, accoraing to dates of payments of calls,on the 4,40J/ shares 
which were not fully called up on that date. The dividend bonus 


and additional remuneration to directors will absorb £16,637. The 
directors propose to carry to the reserve fund £14 968, which, with 
the net premium of £8,543 arising from the issue of 4,564 preference 
shares in May last, raises the fund to £28,549, last year’s balance of 
£34 being carried forward. 
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FRANK JONES BREWING.—The report of the directors for the year 
ended February 28, 1893, states that the gross profits, with interest 
in America and rents receivable added, amounted for the year to 
£123,170. Repairs and renewals of properties have cost £11,260, 
and £7,190 has been further reserved for depreciation. After 
deducting these sums the remuneration of the managing director 
and of the American committee of Management, accountant’s 
charges in America, and the London expenses, the net profits 
amount to £95,994. Adding interest on investments, &c., £919, and 
£223 balance from last year, and deducting debenture interest, a 
total of £72,136 remains. Dividends of 7} per cent. for the year 
have been paid on the preference shares, and an interim dividend on 
the ordinary shares at the rate of 10 per cent. perannum. The 
directors now recommend a final dividend on the ordinary shares of 
10s per share, payable on June 1 (equal to a total distribution at 
the rate of 10 per cent. per annum), £2,000 being placed to general 
reserve (making the reserve fund £31,000), and elit being carried 
forward to next year’s account. The Hon. Frank Jones has con- 
sented to continue as managing director in America for five years 
from March 1, 1893, at a yearly remuneration of $25,C00, such sum 
to cover the assistance given to the company by the Hon. Charles 
A. Sinclair. 


G. KYNOCH AND CO.—The directors have resolved that, subject 
to the final audit of tue accounts for the twelve months to March 31, 
1893, the payment of a dividend at the rate of 10 percent. per 
annum, free of income-tax, on the preference shares for the twelve 
mouths to that date be recommended. 


SOLDSBROUGH, MORT, AND CO.—A cablegram from their Melbourne 
office announces that at the general meeting, held April 29, a divi- 
dend at the rate of 6 percent. per annum was declared for the half- 
year ending March 31, which, with 10 per cent per annum for the 
half-year ending September 30 last, makes a total distribution of 8 
per cent. for the year. Out of profits t40,000 was placed to the 
credit of shrinkage account, and £18,848 carried forward to next 
half-year £100,000 was transferred from reserve fund to the credit 
of shrinkage account. The reserve fund will now stand at £160,000. 

GREAT NORTHERN TELEGRAPH.—The report for 1892 states that 
the traffic receipts were over £21,000 lower than the previous year. 
This was partly due to the fact that the reduced rates fixeu at the 
International Telegraph Conference at Paris had been in force the 
whole of 1892, whilst in 1891 they were in operation during the last 
tix months of the year only. It was also partly due to the contin- 
ually decreasing rate of exchange of the silver dollar, which affected 
the company’s remittances from the far East in a very marked 
manner. ‘These considerations rendered it advisable to place the 
same amouut as last year to the credit of the reserve fund, whilst 
the board of directors had been enabled to recommend that 
the total dividend be fixed at the same amount as for the two 
previous years, viz., 17s 2d p2r £14 share, or about 8°60 per cent. 

INVESTMENT TRUST CORPORATION.—The report for the year ended 
May 1, 1-93, shows that the amount standing at the credit of 
revenue, a‘ter providing for expenses of administration and for ail 
interest, paid and accrued, ou debenture stock, is £83,603. From 
this amount an interim dividend at the rate of 4 per cent. per 
annum was paid in November last on both the preferred and 
deferred stocks, absorbing £25,350, and leaving a balance to be dealt 
with of £58.242. The dividend on £780,000 4 per cent. pre erred 
stock for the six months ended May 1, 1893, will absorb £15,219, 
and the directors propose to pay for the same term of six mon‘hs 
e dividend of £4 per £100 on the deferred stock, amounting to 
£20,280, making, with the interim dividend, 6 per cent. for the year 
on the deferred capital, and to carry forward a balance of £22,743, 
the bulance brought forward from last year having been £15,365. 

LIEBIG’S EXTRACT OF MEAT.—The report for 1892 states that the 
directors are glad to show again a satisfactory profit in consequence 
of cheaper cattle, and a comparatively good yield in hides, tallow, 
extract of meat, &c. Onthe other hand, the lower prices ruling for 
cattle rendered Estancia business less profitable. The balance of the 
profit and loss account amounts to £117,673. Out of this an interim 
dividend of 5 per cent. was paid on February 15 last, amounting 
to £24,000, and the directors propose to appropriate the bslance im 
the following manner: to pay a dividend of 124 per cent. =503 per 
share, £69,000, being, together with the interim dividend, equiva- 
lent to interest at the rate of 6 per cent. per annum, and a bonus 
of 114 per cent. per annum (both free of income-tax); to carry to 
reserve fund, £16,000; to carry to employés provident fund, £1,000 ; 
to deduct for percentage of Kuropean directors and River Plate 
local directors, 13 per cent., £10,901—£111,900, leaving & sum of 
£5,772 to carry forward to profit and loss new account. 

LIEBIG’S EXTRACT OF MEAT.—The directors have resolved to recom- 
mend at the meeting to be held on June | next, a distribution of a 
final dividend for the year 1892 of 12 per cent., making, with the 
interim dividend of 5 per cent. paid on February 15 last, 174 per 
cent. for the year, the same as last year. 

LONDON SCOTTISH AMERICAN TRUST.—Tbe report for the year 
ended April 30 states that the gross receipts, including £794 brought 
forward from last account, and £7,151 balance of profit on realisa- 
tion of securities, was £70,619, meet the balance, after eae dea 
interest paid and accrued on debentures, management ex 8, 
proportion of debenture issue expenses, auditors’ fee, &c., £43,877 . 
Of this amount £3,000 has been carried to reserve fund, £16,453 
has been absorbed by the interim dividend paid in November last, 
and the directors recommend a dividend for the second half-year 
on the preferred stock at the rate of 44 per cent., and on oe 
deferred stock at the rate of 5$ per cent. per annum, making, wit 
the interim dividend, 5 per cent. for the year, and leasing £1,142 to 
be carried forward. At the commencement of the year the reserve 
fund was £12,000, and during the year £8,000 has been added, 
making it now £20,000. : Sear 

MONTEVIDEO Gas.—The report for the year December 31 states 
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that the net profit was £30,795, which has been passed to the credit 


of profit and loss. From this latter account provision has been 
made for interest on debentures, for income-tax loss on exchange, 
and bad and doubtful debts, and £1,750 has been written off capital 
expenditure for depreciation. The directors recommend a further 
payment of 10s per share, also tax free, making together a dividend 
of 5 per cent. for the year, £8,470 being carried forward. The 
current indebtedness of the authorities continues to be regularly 
discharged, but the Government old account to June, 1890, figuring 
in the balance-sheet at £5,600 is, it is stated, still ualiquidated. 

NERBUDDA COAL AND IRON.—The report for the year 1892 states 
that the directors desire to congratulate the shareholders on the 
improved prospects of the undertaking since the last general meet- 
ing. The output of coal for 1892 amounted to 16,271 tons, of which 
12,436 tons were sales, 2,129 tons colliery consumption, the balance 
being stock on hand. The revenue account shows a profit of 
£1,359, which, after debiting exchange in respect of remittances 
with £339, leaves a balance to be carried to profit and loss account of 
£1,020. After charging profit and loss account with income-tax 
(England and India), £73, and writing off the sum of £1,500 from 
buildings and cottages to adjust an over-valuation in this account, 
there remains a surplus to be carried forward of £210. 


_NEW YORK BREWERIES.—The directors have declared an interim 
dividend on the ordinary shares for the six months to Feb. 28th, 
1893, at the rate of 5 per cent. per annum, less tax. 


OAKBANK OIL.—The report for the year ending 31st March states 
that after pene for interest on loans, and all charges, the 
amount at the credit of profit and loss account is £2,563. From 
this sum falls to be deducted the debit balance of £1,623 brought 
forward from last year, leaving a credit balance amounting to £940, 
which the directors propose to carry forward. 

ODESSA WATER.—Advice3 from Odessa state that the Senate, on 
the appeal of the Engineering Department, has upheld the decision 
of the Local Courts, with the result that the Imperial Government 
of Russia will now have to pay for water consumed by the troops 
in Odessa. 

OTAGO AND SOUTHLAND INVESTMENT. — The report for the year 
ending January 31 states that including £1,559 brought forward, the 
profit and loss account shows a balance of £6820, Deducting 
£3,000 paid in November last as interim dividend at the rate of 4 per 
cent. per annum, there remains £3.820, and the directors recom- 
mend that £3,000 be applied in payment of a dividend at the same 
rate for the past half-year and that £820 be carried forward to next 
account. 

PARKGATE IRON AND STEEL.—The report for the year ending 
March 31, 1893, states that the gross profit made during the year 
was £10,278, and after deducting £3,750 for the interest upon 
debentures, the net profit (including the sum of £1,143 brought for- 
ward from last year) is £7,670, out of which it is proposed to pay a 
dividend of £1 10s per share, free of income-tax, to write off £2,000 
for depreciation, and to carry forward the balance of £1,170 to next 
year’s accounts, 

REUTER’S TELEGRAM -—-The report states that the net pro fits for 
the year ended December 31, after payment of current expenses, 
and deducting rebate on unexpired subscriptions, amounted to 
£3,567, including £98 brought forward. In accordance with the 
articles of association, which authorise the appropriation of the 
reserve for the purpose of equalising dividends, the directors have 
transferred £1,500 from that fund to the profit and loss account, 
making the total amount available for distribution £5,067. The usual 
interim dividend of 24 per cent. was paidin October, and the directors 
now declare a further dividend of 4s per share, making a total dis- 
tribution, tax free, of 5 per cent. for the year, leaving £252 to be 
carried forward.. ‘Thedividend warrants will be payable on the 3rd 

rox. 

: SANTA RITA NITRATE.—The report of the directors for the eight 
months ending December 31, 1892, the change in the financial year 
proposed by the board in October having been approved at the last 
annual meeting, states that the net profits for the above period 
were £8,833, which, with £1,994 brought forward, makes a total of 
£10,827. From this has to be deducted the interim dividend paid 
in January last, amounting to £2,589, leaving an available balance 
of £7,938, out of which the dir2ctors propose to distribute a farther 
dividend as soon as funds are received from Chili. In addition to 
the above there has been a profit of £734 from exchange, which sum 
will be carried to the credit of exchange suspense account. 

SAN JORGE NITRATE.—The directors recommend to the share- 
holders, at the meeting to be held on the 11th inst., the payment of 
a dividend of 7s 6d per share (making 12} per cent. for 1892), plac- 
ing £6,00C to depreciation account, which will then +tand at 
£10,000, and carrying, forward a balance of £3,355 to next accvunt. 

SCOTTISH AUSTRALIAN INVESTMENT.--The report of the directors 
for the half-year ended December 31, 1892, states that the balance 
shown by the profit and loss account, added to the amount brought 
forward from the previous half-year, gives a total profit of £41,980. 
After appropriating £25,972 to the payment of interest on debentures 
and guaranteed preference stocks, and instalments paid in advance 
on new ordinary stock, there remains an available balance of £16,008. 
The directors propose to pay.& dividead on the consolidated ordinary 
stock, and on tne first instalment, £10,000, of new ordinary stock of 
the company, for the half-year ending at December 31 last, at the 
rate of 7 cent. per annum, free of income-tax, and to carry 
forward tds to the credit of the next account. 

SCOTTISH CEYLON TEA.—The ceport for the twelve months ending 
December 31, 1892, states that the net profits are £7,017, which, 
with the balance of £307 c.rried forward from previous year, make 
a total of £7,824 available for distribution. A dividend of 5 per 
cent. (free of income-tax) has already been paid, and the d'rectors 
now propose a further final dividend of 10 per cent. (also free of 
income-tax), in all 15 per cent. for the year. Of the balance of 
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profits remaining it is proposed to place a further sum of £1,000 to 
the reserve fund, which would then stand at £3,000, and to carry 
the remaining £674 forward to next account. 

SHAW, SAVILL, AND ALBION.—-The report for the year 1892 states 
that, after paying expensesand writing off £37,452 for depreciation, 
the accounts show an available balance for disposal of £12,070. 
From this there has already been paid an interim dividend of 2} 
per cent , which absorbed £9,768, leaving £2,301 to be carried for- 
ward. The directors regret that the available surplus does not 
admit of a further payment being made to the shareholders at 
present. 
¢ 80UTH AUSTRALIAN.—The directors, in their report for the year 
ended December last, recommend a dividend of 13 per cent., pay- 
able in equal moieties on July 15 and January 15 next. The 
directors state that “ they fear that the effect of the financial crisis 
in Australia vill be felt for a considerable time; but South 
Australia appears to have suffered less than the other colonies from 
these failures, and business there is believed to be in a sound con- 
dition, so that the merchants should be in a position to take full 
ae of the revival of trade when confidence is once more 
restored." 

SOUTH AUSTRALIAN LAND MORTGAGE AND AGENCY.—The balance- 
sheet for the year ended December 41, 1892, shows that. after pro- 
viding forall expenses and writing off £6,481 (the balance standing 
at the debit of profit and loss account last year), there remains to 
the credit of profit and loss the sum of £11,167, which the directors 
recommend should be carried forward. The repoit states that 
although the financial depression has continued during the past 
year in the Australian colonies, the seasons have been favourable, 
and the directors, from the latest advices received, are glad to be 
able to report that the interests of the company have suffered but 
slightly from the recent floods in Queensland. The past year has 
been an anxious and trying one, but there is good reason to believe 
that the company is now recovering some of its lost ground, and 
that at no distant date the directors may find it once more in their 
power to recommend a dividend. 

TRUST AND LOAN OF CANADA.-—The following report and statement 
of accounts for the six months ending March 3lst last are sub- 
mitted. The net profits for this period amount to £12,844, and after 
carrying to the reserve fund the moiety of profits over 6 per cent. 
dividend, as required by the Royal Charter of Incorporation, viz., 
£1,547, the balance at credit of revenue, including £7,185 brought 
forward from om sani last, is £18,482. The directors reeommend 
that out of this balance of £18,182 a dividend at the rate of 6 per 
cent, per annum, and a bonus of 4 per cent., less income-tax, be 
declared on the paid-up capital of the company, leaving the balance, 
viz., £7,107, to be carried to the credit of the current half year's 
accounts. 

UNITED SPINNING.—The quarterly report to May 13 stated that 
the company's mills were at work for seven weeks only during the 
quarter, The balance-sheet shows a loss of £121, which has to be 
added to an adverse balance of £5,428; the total amount at the debit 
of profit and loss account now stands at £5,549. 

UNITED STATES BREWERY.—The directors, at a meeting held to- 
day (May 26), resolved, subject to final audit, to recommend a 
further dividend on the ordinary shares of 10s per share, free of 
income-tax, making 10 per cent. for the year, to 31st March, 1893, 
after writing off £22,500 for depreciation, and adding £15,000 to the 
reserve fund, which will then stand at £57,000. 

UNION STEAMSHIP OF NEW ZEALAND, Telegraphic advice has 
been veceived of the declaration of an interim dividend at the rate 
of 6 per cent. per annum for the six months ended March 31, pay- 
able to British shareholders at the company’s office in London on 
May 25 

UNITED TRUST.—The report of the directors for the year ended 
March 31, 1893, shows, after making provision for contingencies, a 
net profit of £6,983. The directors recommend the payment of a 
dividend for the last six months at the rate of 5 per cent. per annum 
on the preferred stock and 7 = cent. on the deferred stock, making, 
with the interim dividends already paid, 5 per cent. and 6 per cent. 
respectively for the year; also the placing of £1,500 to the reserve 
fund, leaving a balance to be carried forward of £83. 

W. D. AND H. 0. WILLS —This firm of tobacco manufacturers, of 
Bristol and London, has been registered as a limited company. The 
capital is divided into £750,000 ordinary and £750,000 preference 
shares, with £400,000 debenture stock, making together £1,900,000, 
but the entire business is retained by the existing partners, and no 
part of the capital is offered to the public. 

WEST INDIA AND PANAMA TELEGRAPH.—Tho report for the half- 
year ended December 31, 1892, shows that the amount to credit of 
revenue was £38,358, against £36,141, and the expenses £25,155, 
against £25,296, leaving a balance of £13,203, which, with £3,704 
brought from last account, makes a total of £16,907, Of this sum 
the directors have placed £1,500 to reserve, leaving an available 
balance of £15,407, with which it is proposed to deal as follows :— 
First and second preference shares dividend, six months, to 
December 31, 6s per share ; aud ordinary shares, 6d per share (free 


of income-tax), leaving a balance to current half-year’s account of 
£1,430. 


— 


MINING COMPANIES. 

BRITISH BROKEN HILL PROPRIETARY.—The report for the half- 
year ending December 31, 1892, states that, considering that four 
out of the six months in question were occupied by the great strike 
of the workmen at the mine, the results shown by the accounts 
could not fail to be unsatisfactory. To the cessation of all revenue 
was added considerable extra expenditure forced upon the company 
by the exigencies of the case. The consequence has been that 
working account, to which is now charged all the cost of develop- 
ment in the mine, shows a debit balance of £4,252. In the protit 
and loss account, after taking credit for 26,035 brought forward 


[May 31, 1893. 


from the previous half-year, a loss is shown of £3,221. A portion oj 
this arises from an apparent loss of £2,223 on the final realisation 
of the Port Pirie establishment, which is more properly classed as 
depreciation on the plant there, since nothing had previously been 
written off on this account. Part is aleo due to the deplorably low 
prices of both silver and lead, which again show a further decline 


&3 compared with the previcus half-year, particularly in the value 
of the latter metal. 


CITY AND SUBURBAN GOLD.—The report for the quarter ending 
March 31, 1893, states that the total revenue was £39,146 and the 
expenses £20,935, leaving a profit of £18,211. The board have had 
representations made to them upon the advisability of writing off, 
each quarter, an amount for depreciation, but after fully considering 
the question they have decided to continue the past practice of 
writing off depreciation at the end of each year. 


COPIAPO.-The company notify that an interim dividend of 2s 
per share, free of income-tax, was declared payable on and after 
June 14th, and that the transfer books will be closed from 20th inst. 
to June Ist inclusive. No. 9 Coupon (which must be lodged at the 
office three days for examination) will be paid at the rate of 2s per 
share, free of income ta». 

MASON AND BABRY.—The directors’ report for the half-year ended 
December 3{, 1892, states that total quantity of ore broken and 
raised at the mine during the half-year was 187,658 tons and for the 
whole year 1892 was 329,201 tons, as against 314,929 tons in 1891, 
and the shipments during the whole year amounted to 130,756 tons, 
as against 109,097 tons in the previous year. The quantity of ore 
sold and invoiced for its sulphur value during the half-year amounted 
to 54,736 tons, and for the year 1892 was 116,619 tons, as against 
118,419 tons in 1891. There is a net profit for the half-year of £23,725, 
and the directors having placed the sum of £1,500 to credit of La 
Sabina shares sinking fund, there remains a balance for appropria- 
tion of £22,225. From this balance the directors recommend the 
payment of a dividend of 2s per share, and to carry forward the 
sum of £3,708 to the next account. The company’s claim against 
the assets of La Société Industrielle et Commerciale des Métaux is 
still unsettled, and is the subject of legal proceedings now pending 
in the French Courts. 

MOUNT MORGAN GOLD.—Messrs Laughland, Mackay, and Baker 
have received the following telegram from Queensland :—‘* We! pay 
£25,000 on Monday, being dividend of 6d per share (free of dividend 
tax) for the month of April.” 

SIMMER AND JACK GOLD.—The Transvaal Mortgage Loan and 
Finance Co., Limited, has received a cablegram from the head office 
announcing that a dividend of 10 per cent. has been declared for 
the quarter ending May 31st, payable to shareholders registered at 
that date immediately after receipt of London transfer returns. 
The company’s books will be closed from June 1st to June 8th 
inclusive. 

WITWATERSRANDT MINES. —The following is the monthly return, 


showing the result of the Randt Companies producing gold for the 
month of March, 1893 :— 
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